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Police

hold 24
in IRA

.d
Police detalned 24 people
after conntrywide swoops which
they claimed had halted plans
for an IRA homb campzign In
Britain ai Christmas.

The operaiion involved prn-
vincial police, Special Branch
and Special Patrol Group nff-
cers, and was planped for
months. It was controlled by
Scotland Yard's anti-terrorist
chief Commander Peter Duffs,
and followed a tip-off from the
Royal Ulster Constzbulary on
suspected terrorists’ movements.

All 24 were being held under
the Prevention of Terrorism
Act, and charges are sxpected
next week.

iran move

THE U.S. ordered-all bur 35 of
the 218 . Yranian diplomats
accredited in the U.S. to leave
the country within a week.

Quake kills 160

At least 100 people were Zilled
when an earthiguake rocked
parts of central and south-east
Colombia, badly damaging many
coastal towns.

Policemen jailed

Three  Metropoirtan  police
officers were joiled for a total
of six and a2 half wears at the
0ld Bailay after heing found
zuilty of corruplion znd black-
mail in piptting to abtain £6.000
from Soraya Khashuggi, wife of

a multi-milionaire.
Talkson viclerca -

Ilalian  Premier - Francesco
Cossiga: i expected to hold an
cinergency cabinet meeling
tomorrow to review the revival
nf political violence {ollowing
an attack a1 a Turin business
school, Page 2

Killer huntéd

Armed police began a nation-
wide hunt for the shotgun killer
of a girl, 17, in Dunstable, Beds.
They said they wanted to gues-
tlon Jonathan Peter May, 20, of
Redboum, BHerts.

Hostage freed -

Basque  guerrillas  reieased
prominent Spanish politician
Javier Ruperez, who was kid-
napped outside his Maglrid
home on November 11. Pige 2

Korean arrest -

South Kovezs martial law chief
Chung Seung-Hwa was arrested
gt his cofficial .residence in
Seoul, After am nutburst of
shooting, he was taken to army
security . eommand, and mno
reason . was given for his arrest.

Commons offices

A I120m scheme for an office

block for MPs to be built along-

side Westminster Bridge was

unveiled ‘with the backinz of en

influentia) - all-party Commons

comnuitiee. Back page; Pieture,

Parliament, Page 8

Bias denied

Civil Serviee inquiry rejected-
accusations by 2 Commons’
that the

serviee was biaged in favour of

publie " school and Oxbridge

candidates for its adminisiration

Training schemes. Page 5

Price spiral

A saleroom record for a cork-
serew was reached at Sotheby's,

BUSINESS

Gold and
silver

records:
£ firm

@ GOLD rose ahove $450 for the
first time in London on Middle
Easi uncerfainty, bat eased later
to close $0.50 down on the day
at $447. In New York, the

“Spot Fixing Price,

300350 AG; 5P 00T WV DR
e

Comex Dceember eclose was
$449.80 (3450.50). SILVER aisn
reached record levels with the
London spot quetation up 38p
ai 915p an omnce. Page 31

@ STERLING was firm, and
rose 33 cents to $2.1930. [is
trade-weighted index was 695
{6%.1). DOLLAR fluctmzaled
quite sharply, and its trade-
weighted index rose to 35.1
{8LB).

® GILTS made fresh propress
heiore easing later. and the
Government Securities Index
rose 0.28 to 61.37.

® EQUTTIES trading was thin,
and the FT 30-sbare index
elosed £.7 hizher & 254 '

& WALL STREETY closed 1.97
uzp at B35.67.

& TORONTO Composile index
rose 328 on the Federal Bud-
get 1o close at 1.795.8.

@ CHASE MANHATTAN Bank
"contirmed it had filed a protec-
Hive aclion in the US 10
restrain,’ lran’s central bank,
Bank Markaz, from soipg it in
vourts outside the U.S. Back
Pape: French court rejects Iran
plea, Page 25

@ SRITISH STEEL Corporation
-plans to halve South Wales steel
capacity and switch to cheaper
imported coking coal would
seriously hit the Welsh coal
mining industry, the NCB area
director warned. Back Page;
Consett steel elosure, Page §

@& POST OFFICE'S two-year
worker director experiment will
not continue in its present form,
the Government said. .
Page and Parliament, Page §;
Editorial Comment, Page 18

©® AIRFIX appeared tn have
“ behaved like a caricature of
an 1Sth century millowner™ if
raports of the Meccano factory
closure “were correct. Depart-
ment of Industry under-secre-
tarv David Mitchell said. Back
and Page 7

@ BRITISH Shipbuilders Board
was accused by Shadow Scot-
tish Secrelary Bruce Milan of
acting like dictators over the
sacking of Govan shipyard chief

exerutive Archie  Gilchrist.
Paze &

GOMP3RIES

® MARLEY. the building

materials froup, raised pre-tax
profits for the year to October
31 from £18.62m to a record
£2207m on sales of £282.5m
(£250.9m). Page 20 and Lex,

London. when £1,050 was paid pBaok Page

Tor one made about 1760. Sale-
room, Page 6

Briefly ...

Twe men died and two were
injured “when a light alreraft
crashed on take-off at Booker,
High Wycombe, Bucks.

Six people were helping police

& DEBENHAMS decided against
selling fts Harvey Nicholls
depariment store in spite of two
offers of about, £25m. Page 23

@ NEWS LIMITED group of
Rupert Murdeth is to buy .a
further 20 per cent stake in
Ansett Transport Industries of
Australia raising its total stake

Soames arrives ‘to Ceasefire

hold

Rhodesia’s

government in trust’

BY QUENTIN PEEL IN SALISBURY

THE 14-YEAR Rhodesian rebel-
lion formally ended yesterday
when Lord Soames, the newly
appointed British Governor.
arrived to take power. He will
oversee free elections and a

transition to lawful indepen-
dence in the colony.
The final demuse of the

Unilateral Declaration of Inde-
pendence of 1965 was marked by
a minimum of ceremony. Lord
Scames was greeted as he
stepped from his Royval Air
Force VC 10 by Bishop Abel
Muzorewa. pow the [ormer
Rhodesian Prime Minister, and
& police band piaying ™ God Save
the Queen.”

His arrival meant the resump-
tion of British rule in what was
Southern Rhodesia, and the end
of British econemic sanclions
imposed on the colony in
retaliation for UDI.

In a broadcast to the padion
on television and radio within
hours of his arrival. Lord
Soames declared that he had
come to launch an irreversible
process leading to independence.
He had been zsked “to holkd
the government of the country
in trust™ while the palitical
leaders took part in an election
campaign to determine the
government of independence.

Lord Soames confirmed that
the British Government had re-
moved gsanctions to  coincide
with his arrival. “and looks ™
others to do the same.” His
task was “to enable elections
to be heid and for your country

P

Lord Soames reviews an honour guard of the British South
Africa FPolice on bis arrival in Salisbury.

to achieve s rightful place in
the infernational community.”

Only a scatterina of demon-
strators turned out io greet the
Gavernor. Groups supportlinz
Bishnp  Muzorewa  gathered
alone his road inte Salisbury,
the Rhaodesian capital, display-
ing posters savinz Muzorewa
makes Zimbabywe legal.”

At the gates of Government

Hause, where Lord Soames will
make his headquarters, 200
white liherals cheered his
arrival. As he grove through the
eates, 4 Union Jesck was un-
furled to mark his arrival. The
demonsiraiors waved the same
flag. hauled down for the last
Coniinued on Back Pagze
Rhodesia after sanctions. Page 3
Parliament. Pagg. §

More concessions prged
to save EEC budget

BY ELINOR GOODMAN IN STRASEQURG

THE EUROTEAN Parliament's
budget strategists indicated Iast
night that the EEC Council of
Ministers vuuld have to make

greater concessions io  ihe
Parliament or risk seeing the
Community's ifg0 budzet
thrown out

Rejection of the 1230 budsget
would precipitate a crisis in
the Community and mizht
create serious difficulties over
meeting next. year’s bills, It
would also demonstrate the
newly elected  Parliament's
determination to take on the
Council of Ministers and to
tackle excessive farm spending.

Last night the Brussels Com-

mission was trying to persuade °

the two sides to pull back from
confrontation.

In long negotiations in Siras-
bourg, the hudget Ministers of
the Nine agreed as an opening
offer to make a gesture towards
acknowledging the Parliament’s
right to curb agriculiural spend-
ing. They might also he pre-
pared to increase ihe amount

Order to scrap fibre cartel

The French govermment
lasL night approved the agrve-
ment reached in Brussels hy
the EEC Agriculture Min-
isiers on a 3 per eent devalua-
tion of the “gresn” pound and
fira, which had bheen referred
hack to Paris.

It is estimzted that the
devaluation of the “green”
pound wif! henefit British
farmers hy gahomt £15hn
annually and inrrease the UK
retail price index hy about
0.25 per cexi, Page 2

Parliament, Page 8

Frepeh farming, Page 31

by which non-farm spending
niay be increased.

Mr. Nigel Lawson, the British
representative on the Counvil.
seerned reasenably optimistic
that the two sides would
eventually agree on a joint
declaration of intentom, if not
on the preecise details of the
package.

BY GILES MERRITT IN BRUSSELS

THE EUROPEAN COMMISSION
is insisting om the immediate
scrapping of the * erisis cartel ™
operated by the EEC's 11 Icad-
ing map-made fibre producers.

Although the market sharing
azreement was ipspired by the
Commission in mid-1978 to
head-off a damaging prices war
between the synthetic fibres
gianis, the three-year cartel is
now due to be ended midway
through its term.

M. Raymond Vauel. the EEC
competition commissioner, has
Iong complained that the crisis
cartel is a flagrant breack of
Article 85 of the Rome Treaty.
Last week he prompted the 13-
man Brussels Commission ta
open confidential neeotiations
with the fibre producers on the
abandonment of their pact by
the New Year.

bring about a reduction in over-
capacity in Europe. estimated
at the rtiine of the agreemegt
hetwern the praducers in 1977
at around 23 per cent.

The main elements were a
prozramme of individual oom-
pany plant c¢lpsures and a
markct-sharing  agreement to
ensure that the major pro-
ducers maintained their relative
positions,

The Italians—hecause of their
position as net importers of
fibres—were Ziver special dis-
pensatiom  to  continue with

plans to expand their &bre
industry.
The deal was not  openly

implemented, because of strong
opposition from the EEC
Competitions Directorate, How-
ever, major producers in
Britain. West Germany. France

The initial reaction of the
Parilament's leaders was that
the first enmpromise offered was
inadequate. )

Earlier al the first meeting of
the two sides. Ministers tried to
persuade representatives of the
Parliament 1o accept a state-
ment of intent on agricullurol
spending. That has heen 1ke

Parliament's main  political
ahjective in its attempt fo
amend the budget. since “he

Counci] refused to aceept the
Parliament’s proposed changes
last month.

If the two sides cannot
compromise. and the Parlia-
ment rejects the Budget today,
the Commission will be sent
back to the drawing-hoard.
Spending next year would be
limited each month to a twelfth
of the 1979 leve] until a new

Budzet was agreed.

That would lead 1o ruts,
although probzhly on non-
agricultural projecis  rather

than on agricnliure as the
Parliament wants.

continued with their own plant
closure programme. In the UK,
ICT and Courtaulds recently

announced majes cuts jn
employment and closure of
some praoduction facilities.

The Brussels Competition

autliorities frel  this  vear's
20-25 per cent average rise in
fibre prices now makes the
market sharing deal untenable.

The Commission is now
scheduled to consider proposals
for an alterpative scheme that
would not infringe the Rome
Treaty when it meets on
December 19,

Last week the Commission
instructed the directors-general
of the Competition,
and Judieial Services Depart-
ments to report within a fort-
nighi on a solution that would
be politically acceptable to the

inouiries -
S?Ewsmafdt::maat lgmbo:g:;' to 47 per cent Murdach The cartel was desiened to and the Netherlands have member states most concerned.
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agreement
expected
this week

By Bridget Bloom, Africa
Correspondent

THE BRITISH Government
remains confident that it will
agree on the terms of 2
ceasefire with tbe Patriolie
Front guerriila alilance by the
end of this week. and that an
overall Rhodesiar settlement
agreement will be signed very
soon aflerwards.

In London Iast aisht Sir
Ian Gilmour, the Lord Privy
Seal and deputy to Lord
Carrington, the Foreign Secre-
tary, announced that all re-
maining sancilons against
Rhodesia were heing Hited.
The OQueen held a Privy
Council yesierday evening to

effect the n changes.
The Llilting of sanetions,
which epincides with the

arrival of Lord Spamcs, the
Governor, in Salishury. Is pub-
licly described by the Govern-
ment as “part and parcel of
an irreversible process™ 1o-
wards Rhbodesian indepen-
dence. Privately, it is also
heing seen as a move to put
pressure on the Patriotie
Front rapldly 1o aecept
Britain's ceasefire ierms.

The guerrilla lcaders of the
two wings comprising the
Patriotic Front spent yester-
day discussing Britain’s full
ceasefire plan. which is
designed to meet their main
chjections on the reciprocal
disengagement of their own
and the Zimbabwe Rhodesian
armies during the ceasefire
period. The date of a cease-
fire has alse to be fixed.

The PF's reaction 1{o
Britain’s decision fo send
Lord Soames to Salishury and
to hegin to actvate the
Rhodesian sciflement hefore
it 35 fullv agreed upon has
heen low Key.

I could well register reser-
valions on the ceasefire plan
at a plenary session of the
Lancaster House tatks
planned for today.

Barring mwmajor prohlems,
however, Britain pJans that all
three delegatons to the
Lancaster House talks will
sign a shori document signal-
ling their [ull agreement on
a settlement within the next

few days.
To this document would he
annexed the independence

constitution, the arrangements
for the {ransiHon (alrcady

partly in force with Lord
Soames" arrival) and the
ceascfire.

Meanwhile the sanetions
against Rhedesia which were
no{ lifted by Parllament in
November have now bern or
arc in the process of being
lifted. Remaining irade
sapetions were lifted with

Continued on Back Page

Carter boost
for defence

BY JUREK MARTIN, US. EDITOR IN WASHINGTON

PRESIDENT  CARTER an-
nounced last night a substanual
five-year i1ncrease in defcnce
spending in a2 major specch
which implied a rencwed
American willingnes for active
overseas intervention.

The hard numbers in Alr
Carter's addres to a2 meetinu of
business executives ip tha White
House are for a 5 per cenl
increase in real terms, (o $137hn
in defcnee outlays n the next
fiscal year, beginning (n Octuher
1980, and for further increays
averaging more than 4! per cent
a yvear in the nex( five ycars,

Full details of where the
additiopal funding will 20 must
await a presentation of the fiscal
1981 Budget in January, thouzh
Mr. Harold Brown, the Deleac:
Secretary. may fll in sume 2aps
in congressional testtmony te-
day.

But laid

the  President

emphasis an the need [or T.8.
stralezie Mexihility,  including
the ahility ta  depluy lorces
rapidly in area aver and beyand
the NATO beandaris.

Perhaps most significant of ail
wius a passave n his speech
which a senir Wlile House
aith: deseribed as o oaonic eX-
tent markme ihe end of the
Vietnam  comiplex ™ 0 LS.
Forcizn prlw k.

The Prosiden: said: = We have
learned the nnsiake of military
interventiun in the  inlernal
affairs of anoiher country when
anit own vial seegriy IRierests
were niot direciiy involved.

“ Bat we musy understand
that a1 w~very nsiance of the
firm applientnm of power ig a
polenbial Voeinam,

=The vcunsensus for national
sirenuth zsd international in-
volvement, althengzh shaken and
threaiened, snrvived that
duvisive and tragiec war™

Europe accepts new
U.S. missiles

BY REGINALD DALE, EUROPEAN EDITOR, IN BRUSSELS

GOVERNMENTS ol the North
Atiantic Treaty Orzanisation
last night teok ther long-awailcd
decision to instal] a new genera-

tion of American nuclear
missiles in Western Europe,
coupled with the offer of wide
ranging new arms conlrd
negatiations with the Soviet
Union.

But the West was fess united
than had originally been hoped
by the alliance’s major powers
— the U.S. West Germany.
Britain and Italy.

All 14 countries represented
at yesterday's joint meeling uf
allicd Foreign and Defence
Ministers herc agreed that the
U.S. should go szhead with the
production of the new missiles,
which ecouic strike the Soviet
Union from bases in Wessin
Europe. The Netherlands, huw-
ever, said i1 would not make a
final decision on accepling: lhe
weapons on Dutch soil unul the
end of 1981

The Belgian Goavernment
a delicate pnlilical prahlem by
securing last-minute parliamen-
tary backino far g compromise
underlining the countrny’s risht
16 change its mind a1 six-
munthly iatervals,  The Anal
Belgian and Duteh decisions will
he taken in the light ol progress
made with Moscow in Lhe pro-
posed new round of arms von-
trn]l negotialinns,

Bnth governmenis have risked
falling on 1he missile issue,
while Danmark hos similar res
ervalions, However. a Danish
request Lhat the derciziun he
postponed [or six months found
no support Irom the nother

meelmz—all
except

the
allies

conntrics  at
the  Western
Franve.

The allied Mimisters stressed
that the derision would not in-
erzase Nalo's relianee on nuclear
weapons. Indeed, 1 major plank
in leir arms coniral preposals
was a2 unlateral offer 1o Inwer
the number of warheads in
Western Europe.

Mr. Cvrus Vance, the US.
Secretary ol Stale, satd he hoped
preliminary conlocls with the
Sovier Uniun could be wmade
within 1he wext month or twn,

The auteante was welvomed by
Rr. Harald Brown, U.S. Defence
Secreiury., ux a  DDANIMOUS
deviclen 10 provegd with the
srasramtme, needer el 370
new nussiles would he slationed
in five European runiries -
the UK, West termany. Laly,
Boluium and Netherlands,

RMr. Francis Pym.  British
Minister of Defenee. said it was

a major deciston and hishiy
satisfactory.

BuL Dr. Juwseph Lunz, the
alhanee's Duten seeretary-

eeneryl. did not eonceal his dis-
appoiniment at  the  reserva-
tinns recorded by the Nether-
Jands. The missile prongramme
would cost the U.8S. at least 83bn
{£2.25bn)

£ in New York
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ERITAIN'S FOOD hill will start
to rise from next week follow-
ing the Frenrh Government's
decision to pive the go-ahead
to the package af farm
. measures agreed hy the EEC
Farm Council in Brussels carly
Yesterday,

Net impact of the change on
cansumers. acenrding to Mr.
Peter Walker, Britain's Minister
of Aoricuture, wotld be a .33
per eent rise in the retail price
Index. " But it will be many
maonths hefore the full effect
reaches the shops.,” he tnid the
House nf Commnng vesterday.

Butter will 7o up 3ip a pounsd.
hacon 2p, beef 4p aml a kila
baz of sugar will be 1kp dearer.
A large load will cust 0.33p
more.

Cumulative effect of the
vear's devaluations is an cxira
1 pnint on the British prices
index. and 4 puinis on the fond
price index.

The aareemcaf the
fnllpwina pninis:
® A 5 per cent devaluation of

~ the “zreen™ pound apd lira,
which will 2iwve British and

wovers

- Tialian farmers a corresponding

prire rise,
@ France and Ttaly will receive
about EMbm  from the Com-
munity in the yvears 1980-88 tu
help finaaee a E540M pro-
sramme ta improve the qualitv
- of their wines and cut back
surplus prutuctinn.
® France will be permitted tn
introduce temipnrary measures
to help its sheep farmers, pns-
sibly with some finrancial help

from the Community.

For Britain, the mest sig-
nificant part of the package is
the devaluation of the “green™
pound, the artificial exchange
rale used fo convert EEC com-
mon farm prices from European
curreney units inw sterling.

This is Briain's third 5 per
cenl “green” devaluation this
vear and, together wiih a 1.5
per cent average price rise
agreed last June. aives UK
farmers a cumulative price rise
this year of nearly 18 per cent.

According to British Gevera-
ment calculations, the Jatest de-
valuation will, over the next
year, raise farm incomes by
£150m. At the same Hme, it
will hoost the national food hill
by an estimated E£233m. How-
ever. these Rzures are eontested
in Brusscls: EEC officials say
they are likely to be signifi-
cantly exceceded.

Viewed in isolation, the 5 per
ceat devaluation of the “green”
prund scems woefully inade-
fauate to mateh the demands of
British farmers. The Naliopal
Farmers® Upion., which claims
that real incomes this year will
fuli hy 15-20 per cent, pointed
aut vesterday that the devaluna-
tion dans not cover even half
the £250m annual cost of the
new farm warkers” wages agree-
men: ralificd earlier this week.

“The wunion is encouraced
that thr Clovernment has recae-
nised the current problems
Facing producers. But further
measures  are  required io
restore  ennfidence in the in-

EY MARGARET YAN HATTEM AND CHRISTOPHER PARKES

dustry in order to offset the:

alarming and ever-increasing
costs of production.” said Mr,
Richard Butler, NFU president,
in what has now bhecome a
routine response to devalua-
tions.

Similar qualified approval
greeled the two devaluations

approved by the Council of
Ministers earlier this year.
However, this year's three
monetary adjustments laken

together, plus a further rainor
chanze, will increase net farm
incomes in a full year by
around £560m--an average of
.P2.500 for every farmer in the

couniry.

Since Lhe turn of the vear.
the prices of Lthe main produets
of British farmin2z have in-
creased by alimost 20 per cent.

The intervention price for
butter, £1,39493 a tonne in
January, now goes  up ia

£176298 Suzar has risen from
£21874 10 £261.69 a tonne, and
the support huyving price [nr
beef has jumped from £719 1o
£860.87 a tunne,

The latest devaluation wil!
not he applied to grain pricrs
until next Aucust. the slarp of
the new marketing vear.

The prices listed are those of

last resort—the rates producers
can get from the Commnn Mar-
ket's food stockpile managers
if the free markel Is depressed.

The move is expected to lead
in bizger food mountains in the
EEC. Price rises in Britain and
Ttaly will encourage production
while discouraging _consump-
tion in those eountries. Both are
major impnrters from the rest
nl the EEC. But. as the devalu-
attons ogin o take offect. their
imporis will drop, leaving the
nther countrics with higzer sur-
pluses to dispese of at the Com-
munity's expense.

This trend is Iikely to he

agzravated by the decision to
raise prices for milk and be
immediately while delaving the
rise on cereals, so that animzl
feeds will become relatively
cheaper in the interim. hoosting
profitability for livestock pro-
ducers.

The “oreen” devaluation will
initially cut the cost of the com-
mon agzricultural poliey (and
comsequently, Britain's cqotribu-
tion to the EEC budget). By
raising prices it reduces the
Communily subsidies needed fo
affset the difference between
hizh Contlnental and lower
British prices.

France more hopeful of settling UK issues

BY ROBERT MAUTHNER IN PARIS

THE FRENCH Government
fast night Zave jis stamp of
approval to the 5 per eeni
devaluation of the * green™
pound and lita The Brusseis
decision had beea referred
bhack to Paris.

Commenting on the agree-
menits reached in Brassels,
which include a3 reform of
the wine market considered to
he of particular impertance
by Fraper, French officlals
deniegd  that disagreements
hetweenn Britain and France
had reached a crisis. They
stressed that the compromises
reached were evidence of a
much hetier  atmasphere,
whieh should also make it

casier to scttle the prohlem
of Britain's contribution ta
the Community budget.

As far as the French are
concerned, the prospects for
solving the bilter dispute with
the UK over imports of
British lambh inte France.
have alse improved. Though
the proposals for an EEC
sheep meat regulation made
hy the Brussels Commission
falls short of French demands.
the French Government is at
Teast satisfied {hat diseussions
on Lthis probiem are under

way.
France clcarly hepes to
obiain some suaranices

covering the transition period,

during which the French
market would be re-opencd to
lamb and mutton imperts
from the UK. bui would not
syot be protected by Cowm-
munity reeulations, )

The kind of selution the
French Government has in
mingd is that, for a limited
period of scveral months, an
equalisation tax of 20 per
ceat would be levied on
British lamh imporied iolo
France. This would hridge the
gap heiween domestic lzmb
prices in the UK and the
muach hkigher prices on the
French market.

At the same time, the Com-
mission would  negotiate

voluntary export restraini
agreetnents with the main
non-Community Iamb and
mution exporting countries,
.such a5 New Zealand, Aus.
tralia, Argentina, Urnguay

However, in the meantime,
the Freach are still in a pre-
carions legal position regard-
ing their ban of British lamh
imports. France had hoped
that, perding the adoption of
EEC Jamb apd mutton regu-
lations, the Commission
wogld extend its deadline,
by which France was required
to respect 3 Emropean Court
of Jusiice rullmg that It
should re-open its frontiers to
British lamb.

P

" agree. to the devalmation, Mr

" should

farm deal—higher prices and bigger surpluses |

However this budgetary gain | "~ ~
ef .js actually a_loss_to. Britain |-
in eFect, Britlsh con-|. -
sumers will take over from the| -
Community part of the cost of )

because,

supporting  high

prices. . Lo
In order to zet France fa|

cdnu'_nenwl

Walker had | to .accommedire
Fronch demands on lamb wand |.
wine.- ;

For lamb, currently the
subject of a bitter dispute
between France and the UK, he
and other Ministers agreed that
France and the Commission
introduce temMporary
help for Freach sheep farmers
until the current negotiztions
to mcjude Tamb in the CAP are
concluded. .

These measures woauld. nat
need approval from the Council
of Ministers, and sithough Mr.
Walker. claimed on Tuoesday
night that the measures would
have to be wholly financed by
France and not partly by the
Community, the Commissicn
does not rule out the possibility
of EEC help.

For-wine, Mr. Walker relaked
his opposition to the high level
of EEC aid to French and
Italian wine-growers praopuosed
by the Commission. He
eventually compromised on _a
figure half way hetween the
Commission proposal and - the
level he had sought. However,
Britains total contribution to
ihe’ scheme will Be only £40m
over seven years, just over half
the cost of the original

proposals.

. to merge
- services

By Our Foreign Staff
REUTERS news
Londnn, annaunced
that it would mersze ils eronomic
and peneral news; secvives from
January 1,

The avlion ends Lhe separate,

Reuters j
i
|

azency,

Inss-making service uf news o
1eluvi- } MENt

newspapers, radin and
swon and integrates it with the
hizhly profitabie service o busi-
ness amned finance houses.

The move endorses & Sradual |
chanze of emphasis at Reuters
which has taken place over the
past five years, The ageney has
seen a phenomenal growth ing
fhe use of ils communivations
s¥stem  throuzh computerised |
information retricval  services |
which paw acenunt for the buik
af the £70m nrnever.

A Reuters announcement said .
that Mr. Manfred Pazel had been {
appeinted cditor of the meraed !
Reuters World Servive ruspnn-i
sibie to Mr. Michael Reupke, the |
editar in chief. {

Mr, Jark Henry, prosent
editmr of Renters World Scrvire
is to rotire after 34 years of !
service, !

Mr. Gerald Long. Reuters'!
manazinz direelor said that the |
merging of the editorial opera-:
tions was desianed to make most. |
efficient use of Reuters' journu- |
listic  respurces to produce
services of excellence for alll;
Reuter subscribers |

Senior Reuters executives
were dquick to deny thal the
move mreant the end of or a:
deteriorution in the aecherad I
news operalions. But among
senipr sgency jnurnalists there
was 1 fecling of resiznation that
the intezration had to come

e
vosterday I

Barre uses threat of early poll
to make Gaullists toe the line

RAYMOND BARRE,
France's Prime Minister, issued
a clear warning yesterday that
an carly general election would
be held if Gaullist oppnsition 1o
the Goverament continued to
place it in a minority in Parlia-
The present Assembly
has mure than three years of its
term lo run.

In un unusually” belligerent
interview with a Fremch pro-
vinvial newspaper, M. Barre
suid that if the Governmeat
failed to win the/backing of
the ocnalition parties hecause

| they were opposed to its poli-

cies. “ the people will decide.”

The Prime Minister's state-
ment was an obyious reference
tn the abstruetive tactics em-
ploved in the National Assembly
hy the QGaullist RPR party,
which refused recently to sup-
patt the Governmenat's 1980
hudeet and legislation for fin-
anving the sogial security
system’s deficit. As a result of
Gavllist npposition, M. Barre
wax oblized 10 use a "™last re-
sort ™  constitutional  device
twive in two weeks 1o push
lezislatinn through Parliamenl.

M, Barre said he was con-

BY ROBERT MAUTHNMER IN PARIS

vinced that, if the Government
went to the country, the French
-peogle would severely condemn
any political party which, in the
present difficult situvation for
the world and France. ques-
tinned the choice made by the
eleclorate in the 1978 general
election.

The Prime Minister claimed
that e had alwavys been pre-
pared to hold recular and ciose
runsuliations with the parties
making up the Gavernment
majoritv. But he was not dis-
posed to knuckle under to any
party, even if it was the single
moest imperlant group in the
National Assembly, as is the
RPR.

Taking a Gaullist Iine, M.
Barre said that France was in
danger of revertinz tn the
" party regimes"™ of previous
republies. It was not the joh
of a party to govern, hut that of
the Government. While he
respected the prerogatives of
Parliament. he alsp respected
the French constitution and
wnuld not hesitate to use it 1o
enable the Gavernment to carry
nut its policies.

Under Article 49 of the Con-

stitution, the Government can
make any [egisiation a questinn
of ronfidence. The Bill in nues-
tinn is then automatically
adnpted unless a censure molion
tabled in the Narional Assemhly
pbtains an absnlute majority.
This was the procedure adopted
by M. Barre for the budget and
social security Jezislation, but it
is clear that it was inlended
hy the drafters of the constilu-
tton as ao exceptinnal devies,

which should be used spa fo:lv.

Given the deterioraid .in
relaticns hetween the Gaul'ists
and the Government, it now
lavks as if the Government wil
be forced to empioy this pro-
cedure regularty if it wanis iis
legislation to pass. The spectacle
of a Government rulinz virtually
by decree would underntine its
autherity in the lonz run.

The warning that Parliament
might be dissoived hefore the
legal end of - its life is vlearly
a last atiempt by M. Barre te
bring the recalcitrant Gaullists
te heel. The Prime Minister
knows that the Gaullists, whose
popularity rating is not very
hizh at the momenat. are nol
apxious ta have ap early general
election. N

Warning on risk to DM stability

BY JONATHAN CARR IN DUESSELDORF

SERIOUS PROBLEMS would
fave= Wost Germany if it became

a country with a persistent
current acrount defigit while ils

The empleyees of Reulers
North America, meanwhile, are
to vole next weeck whether or
not in become menthers of the
powerful  Teamsters Uninn
Reuters staff currenily belong
to the Amierican Noewspaper
Guild, the traditinnal journalists
union. which has heen severely
weakened in reeent years.

~  The LGuild has been in pre-
liminary negatiations  with
- Reuters management over a
three-vear coatract due e take
effect at the starl of nest year.
But doubt has emerged amoang
" the Reuters stafl” about the
Guild's ahility 1o finance a sirike

if a seltloment 15 not concluded, . ! -
i international

Norway’s TUC
claims $100.000
- from Mobhil

By Fay Giester in Osfo
~ NORWAY'S TUC s seeking
$100.000 (£15.680) compensa-
tion from Mobil for the depen-
dents of three trade union
members who died in a fire on
2 North Sea oil platform nearly
tw0 ypars ago.
The claim has becn prepared
by the TUC's Iegal affice. which
. descrihes it as “ a minimum de-
mand." If Mohi]l refuses to
settle, it will he sued for “a
much larger amount,” accord-
inz {0 Mr. Karl Nandrup Dahl,

a TUC lawyer.

b .
CertrerLTO.

OFFERS HIGHEST PRICES
FOR JEWELLERY

Anhqes and modem.
Al;sgd antique silver
Immediate pay=ment
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currency simultapeously gained
4 zrowing reserve vole, Dr,
Wiifried {uth, board spokes-
man {in effect, executive chair-
m:m} of the Deutsche Bank has
warned.

e 1old a news conference
here that unless West Germany
waus vareful—and in particular
lopkad 1o measures o Keep its
expart growth strong—it could
find itself with similar diffi-
cttltivs to those {aced by the U.S.

Dr. Guth noted that the
presen! current account deficit
wys nol a cause far concerm.
Indeed. West Germans should
he zlad that they were thus con-
tributing fo a beiler balance of
trade ond pay-
nents.

However, it wax clear that the
fact of this deficit was not dis-
suyadinz many holders of other
enrrencies from moving  into
the Deuische Mark, which was
eaining a bigper world reserve

Dr. Guth: concerned ahout
deficit

role. Dr. Guth thenght this-
process was Jargely inevitable,
and should be accepted so0 long
ay the movement did not become
excessive, .

The upshot. however, could be
not oanly problems for the
country’s wmonev supply and

anti-inflation policy hecause of
the inflows. The resulling
upward pressure on the
Deutsche Mark could make it
slill harder for West CGerman
exporters to stay price competi-
tive abroad— thus cantribiing
1o a continuation of the country's
deficit.

With his comments, Dr. Juth
has underlined the rise of a
problem for West Germany
which has received [itde
general comment so far. .

On the one hand the evuntry
this year faces its first current
accownt deficit for 14 wéars,
thanks in particular to a styong
surge in impurts and tto a
bigger deficit on services. ! (n
the other, the Deutschemark
nnw accounts for roughly 11 pey
cent of the reserves of non-
German maonetary authorities,
and the trend is towards a
further inerease. ;

These twa points together
imply a pntential challenzé to
currency stability such as|the
country has so far not hag to
face. .

1

New Soviet
fighter
under test

By Michael Donne

THE SOVIET UNIUN 15 de-
veloping an advanced fighter
aircraft that would be competi-
tive with the latest U.5. combat
aireraft designs, according fto
the latest edition of Jane's All
The Worid'e Aireraft.

U.S. reconnaissance satellites
are reparted to have photo-
graphed the. aircraft at the
Ramenskoye tlight test centre in
the USSR.

The aircraft is believed to
cmanate from the Mikoyan de-
sign hurcau which was respon-
sihle for the Mig 25 Foxhat,

hitherto the most advanced
Soviet fighter.
Mr. John Taglor, editor of

Jane's, says that the advances
made in recent years by the
various Soviet aeronautical de-
sign hureaus have been impres-
sive, particularly in the field
of heavy-lift and assault heli-
copters.

“However, the UJS. Depart-
ment of Defence helieves that
America is still ahead in avio-
nics  fairborne elecironics).
munitions and standards of
pilot training.”

Mikovan has becn for mony
vears the major Soviet fighter
desisn bureau, responsihkle fora
long tine of combat zircraft,
culminating in  the MiG25
Foxbat, which first emerzed in
the mid-i1960s and which has

subsequently evolved  into
several versions..

‘The new Soviet combat air-
craft design is s2id by Jane's
to he nf the same class as the
TI.S. Northrop F-18.2a multi-role
licht-weight supersonic fAghter
nuw under developreent for the
U.8. Air Force and Navy.

It is known in the US.
Defence Department as “ Ram-
L. but virtually nothing else
is known of it at this stage. A
* highly pravisional » three-view
drawingz, published in Jane's,
shows it as a singleseat swept-
delta winged aircraft, with twin
‘einpjne intakes and twin tail

ns.

The Jane’s report is not likely
to comie as a surprise to Western
intelligence services. The time
lag sjince the emergence of the
MiG25 Foxbat and the other
most recent Soviet fichter, the
Sukhoi Su-19 Fencer. is such
that an advanced combat air-
craft was inevitable around this
time. The only gueslion was
precisely when it would emerge.

Jane's All The World's 4ir-

crafi. 197980 Jane's Publishing
Company,; £35,

on Italian

BY PAUL BETTS IN ROQME

THE ITALIAN Prime Minister,
Siz. Francesce Cossiga, Is
expected to hold an emergency
Cabinet meeting tomnrrow fo
review the zlarming revival of
political violence, coinciding
with 2 period of growing peli-
tical and economic uncertainty.
This follows the unprece.
denled rTaid by left-wing
extremists in a post-graduate
indusirizl mansgement schonl in
Turin on Tuesday evening.
Some 12 gunmen, claimjng to

terrorisl group, which has links
with the, Red Brizades, shot in
the lezs five students and fAve
lecturers. Four of the latter are
emploved by the Fiat car group
and the other by Olivetfi.

In the aftermath of the raid,
Italy’s main union confedera-
tions held a token one-hour
national strike yesterday in
pratest.

The latest revival of political
viglence is seen 45 & new
attempt to destabilise the
country 7t a time of growing
internal pofiiical. social and
economic tensions. In reeent
months, extreme Left-wing
terrorists have mounted  series

Emergency meeting

befonz ta the “Front Line® f

violence

of attacks against the police
forces and the establishment in
general in what appears {o be
&n attempt to create a climate
of fear and iptimidation in 1the
main industrial cities.

The repeated attacks and
kitlings of police officers have
increasingly exasperated public
apiniop and demoralised the
police forces. “General Corsini,
head of the Italian police,
recently called " for greater
powers and resources for his
oreds. .

& The Ttalisn Communist
Party.vesterday tabled a motion
in Parliament formally con-
demning the Government's
handling of the dispute which
has resulted in. the suspension
of oil deliveries by Saudi
Arahia to ENI, the State hydro-
carbons agzency. This mave re-
fleets a marked hardening of
the Communist position againgt
Sig. Cosgiga’s administration,

AP-DJ adds: Venezuela will
supply Italy with 5m tons of
crude ofl in 1886, or dnubie iis
shipments this year of both
¢rufde and refined oil prodicts,
the Budget Ministry announced.

BASQUE GUERRILLAS early
yesterday released Sr. Javier
Ruperez, the promineat Spanish
MP. after 2 month-long kidnap.
He was freed without any publie
coneessions by the Government,
though at the outset the Kkid-
pappers made substantial de-
mands. .

Sr. Ruperez, who is the
foreign affairs spokesman for
the ruling Union de Centro
Demoeratico (UCD), was drop-
ped on the road near the north-
ern tpown of Burgos, close 1o the
Basque country. He walked to
a petrp! station and then con-
tacted police. He was subse-
quently driven to the Prime
Minister's office in Madrid, still
wearing an anorak and a pair
of Jeans. -

His safe release without
apparent toncessions is an im-
portant psychological victory in
the Government's bid to isolate
the militant Basque separatist
organisation ETA in the wake
nf the endorsement of the

Basque autonomy statute.
The fact that Parliament

Basque guerrillas release
kidnapped Spanish MP

BY ROBERT GRAHAM IN MADRID -

yvesterday, caincidentally
agreed without a vote to set up
a cammission ta investipate
allegations of police iorture of
Basque detainees, does not sub-
stantiaily diminish this.

The kidnapping was claimed
by the political-military wing of
ETA, a faction that had sup-
parted the aulomomy statute
initially. They  demanded
sweeping concessions including
ihe withdrawal of the para-
military security forees from
the Basque couniry, the release
of all political prisoners, and
the integration of Navarre
province, at present a separate
entity, inio the new Basque
aufonomous reginn.

However, the kidnap trisgered
a national outery. Sr. Ruperez
is a popular fizure who had
shown sympathy for the Basque
rause and had a reputation as
a liheral. The lefi.winz Basgne
party Euzitadiko Ezkerra, which
acts as the political front for
the political-military wing " of
ETA. was hadly embarrassed
by the ackion.

NINE YIZARS ago, nn December
12, 1970, demonsirations and
fizhtinz hroke out in Poland's
Ballic porls against food price
rises. The week of disturbances
endeg with the replacement nf
Mr. Gomulka as head of the
Polish Communist Party with
the present {eader Mr. Edward
Giurek.

Next Tuesday, December 18,
a uroup of students and workers
will lay wreaths and flowers at
the Numhber Two gste of the
Gdansk shipvard. as they have
done for the past iwo years, o
commemorate those who died in
the fighting.

On past form. ihe ceremony
will be preceded by searches
at the homes of dissenting
intellectuajs and members of the
small free trade unien in
t:dansk. Some will he detained
and, nn the day, the authorities
will quietiy do their best to
obstruct the demensiralors.
Yet some few  thousand

penple. many of thew from the
shipyard itself, will come {o pay

T

hamage and listen to those
speakers who manage to evade

e police net. They will prob-
ably be filmed for the official
record. and will then disperse
peacefully to their homes,

The day will thus serve as a
reminder that working-class
discontent helped to topple two
administrations it Poland,. in
1956 and 1970, and that similar
consequences _were  avoided
three years agn hecause fond
price rises were withdrawn at
the first sign of trouble,

This wear the authorilies
have revealed that they intend
to continue their jow wage-
increase policy well inio the
next decade. There are also
indications that workers® parti-
cipation in management deci-
sions may soon become an issue
faor Polish industry. )

Survevs carried out among
the country’s 300,000 or s0 mine
warkers show that a Jarge per-
centage think relations with
management and administriative
staff are not all they should be. .

L

L R

EY CHRISTOPHER BOBINSKi IN WARSAW

Cnal miners are amongithe
best-paid workers in Poland,
and an experienced Face-
worker cah earn three times
the mational waze, The survey

. shows that 79 per renr think

that. on the whole, they are well
treated by manazement.

But the survey, snme of
which is published in the
weekly Kultura, also shows
that only 36 per cent nf the
miners are happy about their
relations wilh  management.
“This shows that the miners
are nnt canlent with pater-
nalism. What 5 needed is
partnership,” the weekly
comments,

Other labour problems show
up in figures given by a
Government deputy premier,
Mr. ‘Kazimierz Secomskitn, at a
recent meeting of econnmists in
Warvaw. He said that oan
average 30 per cent of the work-
force change jobs every year,
while in some industries
the. fipure tops 56 per cent
Absenteeism is also a headache.’

This labour shortage makes
it difficult 1o hold back wages
asrowth. as factory managers
tend to avoid centrally-imposed
limits and raise pay just to fill
yacancies. Oceaslonally  the
contral authorities decide o
recognise the prablem and
approve increases, as they did
last summer and autumn with
certain key groups of workers.
But a 10 per cent increase for
capper ore miners and a 13 per
cent rise far coal miners was
pever publicly announced.

Whenever there is trouble
over working conditions, pew
work aorms or payment of
bonuses, management and the
party authoritics act swiftly to
placate the workers and prevent
strikes. Tt iz common fnr shop-
floor deinands to be met at the
first hint of any stoppage.

Now the autharities are prn-
posing to continne to try and
hold back wage growth to an
annuai 2 to 3 per cent. But there
is little sign that they have any
idez how to siem the pressure

Worker discontent an abiding problem for Gierek

on wages, which, taken with low
produetivity, contributes to
shortages in the shops and
rising prices and adds to the
discantent. .

"Such a1 low rate of increase
will mean, according fo some.
economists, that from 20 to 20
per cent of the workforce will
suffer a fall in real wages in
the coming years. From 1971
fo 1975 rcal wapges rose by 42
per cent hut the second half of
the 19705 zaw a slowdown to
this year's under 1 per cent
rise. Increases over 198185 are
planned at 9 ta 1i per cent.

One danger is that aspirations
roused in the early 1870s are
still a potent force. As peaple
are asked to tighten iheir belts
well into the 1980s. Against
this background some party
members see the advantages of
participation.

Writdng in the Iajest issue of
the major party theoretical
journal, Nowe Drogi, Professor
Leszek . Gilejko, a sociclarist,
says: " Real participation by

]

" decisions brings measurable

the workforce in management

economic efiects.” He adds that
the need to take part it manage-
ment, *i5 being fell more and
more sirongly by the working
class.” - -
Professor- Gilejko conducted
a survey into working-class
attitudes In the early 1970s
when Poland’s investment boom
was under way and wages were
rising fast. This reveaied that
56.8 per.cent of those questioned
felt that one of the features of a
good social system was, ™ that
people should take decisions in
comragn,” while enly 20 per cent

rated  “chedience towards
authority " highly. )
An overwhelming majority

thouzht that the three instito-
hions workers come across in
the factory~—the party orgin-
isation, the trade unlon and the

@ BMr.. Roy

 promise,”

. preparing fo o on ‘strifs -
tte Brst: time {1f "thétr Hves

Their appareptly mniltant. eo

N
mitment 1o throw omithe I8
EEC. budget sdepted: by 4

ot )

" nine * Soverpments -

Some ‘cases 'z gréat-deal e
- superficip] and fragie Toaii
o frapue

As the day-wore dui s

amony . many NPkt 2
Budpet™ Ministers.: meeti
here woukl offor 'a-tomip
mise waied Ivto-such forve
desire ' that *.Parlianies
ability to muster the née
sary majority to rojeet-
budgst ‘was. being -seriow
guestioned, . -~ 2770

A ‘two-thirds ‘malqrity of ¢

410 - European MPy ‘o
-more than halt volng." %
-be_needed, today to carry
directly -elected .- Parliams

. wte ity first serioys- coph
with -membex ‘governments,

Effective role - =

At this stage. the lmplicatis

of the meve’ are primar)
political, “reflecting_ . “Parl
ment’s . desire -te be "agpin
an effoctive - role in ‘the Co
murity’s budgei-making: .
particilar, Parliament “way
acknowledzement of itz ios
tence that 1980 should-be-i
vear in which the Nine sta
- to rein in agriculfural spey

However. MPs have been or

by Mr. Christopher Tugen
hat, the Budget Comm
sioner, not to ignore the-fa
that climbing on fo-
hudgetary limb. could' Tun
unpleasant piactical “cons
gquences for the ritaping -
the Community. =

‘Some MPs, though, draw ‘cor

fort from the -fact-thai- li
without a budget-wonld n
be a2 new experience for fl
Commission. 1t ope wil
juet such a hamdicap durix
the first few .weeks: of .th
year. before there was form
agreement Detweer ‘the .0
Parliament apd the Budz
Council on the sixe and shaj

. of the 1979 budget, -

If Parllament rejects the 10
burdger today. the Commissic
will be ‘forced,” as "it w
earlier this year,.ta opera
according to Article 204
the Treaty of Home. - -

This means thet it must Iim

ite monthly spending fo m
.more than epe-twelfth of th
total 1879 budget -

This is not a sfraitjacket whis

the Commission would choo:
- to wead but it is8 one wil
which the Community coul
live for a short time withm
excessive discomfort, AFH
some  maonfhs, - diffieylts
would undoubtedly multip]
particularly, it is thought,
ParBlament and the Coune
do not settle rheir differenee
by the middle of riext vear.

After that, there eould be re;

problems in  maintainin
spending on regiomal -af
social policies, which mos
European MPs wonid like ¢
see feature much larger {
the budget, This is beraus
al'.pu.t 80 per cent of- Con
mission spending iz oblim
tory : that is, payments whie
it is legally bound . to mak
most to farm produecdrs, - .

Redundant workers

Agricultural spending buiges i

the -second holf of the yea
and if the EEC was still fving
the twellth regink
then money earmarked, &85
for refraining- redindan
workers could be choked of
If there was no aproement B
the fourth gaurter of the yes
then sonle agricultural spend
ing itseif might~ B
threatened. R

under

No one can predict-_aééuhte-ﬁ

when Community - spending
polices would eoine.. unede:
pressure, but some wavering
MPs may he brought :back
from the brink of rejefting
tha 1930 budzet by the’ fear
that regional. aud --soeial
spending could be hit snoper
rather than later. .

Mr, Pieter Dankert. the Distch

rappnrteur of the .hodget
committee, who is the- first
“personzlity ™ to he estad
lished by this  Parlament
through his lcadership of the
rejectionists, claims that after
a “No™ vote the Commission
would have to- drgw-.up
another preliminary. hudgal-

This cnpld take several -weeks

and EEC- Commissioners  de
cided. on Tuesday. . that™ it
would be a poinifess axerci®e
ualess the Cougell apd Palis.
ment first offered -miutually
agreed guidehinés. . -7 -
, Jenkins, 'president
said yasterday that the ‘nest
of the European Comnission
meeting of the Communitys.
Heads of Government: wopld,
nnt be hrought Jorward From-

. March mext year unless fhere

was a reasonahle ghapce; of
seitling the roir over Brifain’s
budget contributioss” . .

Reporting to the Parliament o0

the summit - in - Dublin . lsggt
nimntll}i at which 1t_mmﬁg§-
tionally agreed to bring
ward the next spmmit, -ME’
Jenkins said that if there was
t obe an ¢arly mealing, "~ we
must in the meantime have .
made sufficiont progress 1o:
justify expectations -ef -
solution in an avmesphere ol
calm, moderition an ’

works council—ought i repre-
sent their interests. But less
thap 50 per cent were of tha

FINANCIAL TIMES, publieived H
excont Sundays end Nolidavyi™ "\
subacription rales $365.00 per

opiniop that these institytions { S°cord clexs postagd - ik .m- S
actually manage to do just that | cores - ."'“’__ wt addiionsl maM,

&

centres.
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OVERSEAS NEWS

Iran aims at cutback in
world oil production

BY ANDREW WHITLEY

IRAN IS io make 2 worldwide
cut in oil preduction its ilop
priority at next week’s mini-
sterial meeting of the Organisa-
tion of Petroleum Exporting
Couniries in Caracas. Mr. Al
Akbar Moinfar. the (1] Minister,
satd yesterday that Iran in-
tended to cut ifs production
below its present level of 3.5m
barrels a day amd felt the
majorily of OPEC's members
would do likewise,

In the second prong of an
international diplomatic offen-
sive. Mr. Ali Rera Nowbari.
governor of the Iranian centrai
bank, was due to leave Tehran
yvesterday on a tour of North
Africa and Europe to lay the

ground for lJegal action to
recover the Shai'’s fortune
abroad.

Mr. Nowbari iold a Press con-

fereoce on Tuesday that court
proceedings would aim to prove
that the Shah and members of
his family embezzled $10bn of
the country’s money. In a test
case, a petition to freeze an
initial $600m ig 10 be filed with
European and U.S. couris
within the next fow days.

. In developments ¢ver the con-
tinuing erisis in the Azerhaijan
region, Ayatollah Khomeini yes-
terday reaffirmed his hard-line
stance tewards his religions and
Enliﬁml rival, Ayatollah
Shariat-Madari, who leads the
Azerbaijan community and the
middle-class opposition to
Khomeini.

Addressing a crowd in Qom.
the revolutionary leader said
“ opponents of the constituton,”
which Shariat-Madari has openly
eriticised, were “ opponents of

the nation.” However, as in the
past, a softer line has emerged
from Khomeini’s assiciates con-
cerned with tbe actuwal imple-
mentation of policies,

Dr. Mohammad Beheshti,
head of the ruling Revolu-
tionary Counecil, told reporters
thar the executive was consider.
g allowing the establishment
of a federal gystem which would
satisfy the demands of the
ethnic minorities. Up to now
Iran’s central authorities have
refused to coansider such a
scheme.

Two more sepior clergymen
loyal to FKhomeini yesterday
joined in the pressures on
Shariat-Madari to disavow his
party, the Moslem People’s Re-
publican Party, and “to bring
shame on the plotters ™ in Azer-
baijan.

China nuclear power boost urged

CHINA SHOULR hegin
immediately to develop nuclear
energy as a power source, using
foreign assistance where neces-
sary, according to Zuo Hu, a
Chinese Government sclentist.
In an article in the Guang-
ming daily newspaper, Mr. Zun,
deputy chief engineer of the
Second Ministry of Machine
Building's nuclear power bureau
said China was already qualified
to develop nuclear power. But
to bridge the pap with advancad
countries, it should study the

question of impurting tech-
nalogy. equipment and
materials as meeded.

The fundamental problem

facing nuclear energy develop-
ment in China was that the
couniry did not have 2 clear
policy or long-term programme
for utilising energy resources,
Mr. Zuo added.

Ten to 13 years' preparation
was needed to develop nuclear
power, the article added
“Things wili he postponed to
the mext century if we do not
start the work now.”

The best way to avoid trans-
porting coal from the north of
China to the south. was to build
nuclear power stations in the
south, where energy sources
were lacking, Mr. Zuo suggested.

Referring 10 the Three Mile

Island mishap, Mr. Zuo said it
had not produced a.real health
problem. * It produced a psycho-
logical influence, because of the
propaganda of ant-nuclear
organisations and exaggerated
reports in the Press

“According to a public
opinion poll made in some areas
of the U.S. in April, the major-
ity of people still favoured the
development of nuclear power.

“The neccessity for develop-
ing nuclear power should be
affirmed in China.”

Earlier this year, China sus-
pended negotiations to buy two
reactors from France.

Reuter

Formula agreed for Zaire debts

BY TERRY DODSWORTH iIN PARIS

ZAIRE'S principal western
Government credilors have
reached agrcement on Tre-

scheduling a large part of the
country’s outstanding debt.

The formula for the Govern-
ment debt, which amounts 1o
an. estimated $4bp, will now he
put to individusl creditor coun-
tries for hilateral agreement.

The reschedunling is a signi-
ficant step in the programme for
repairing  the  strategicslly
important central African

country’s shattered economy.

Of the $4bn- about half is

mearlv due for repayment.
Under the formula worked out
in Paris, the repayable element
is being rescheduled over the
next three years.

The rescheduling will depend
on how closely Zaire keeps to
the terms of an agreement on
econonlic management signed
with the International Mopetary
Fund in July.

President Mobutu hes -been-

wiven siriet guidelines on hic
country’s balance of payments
and budgetary deficits and is
expected to rein in sharply the

growth of credit and money

supply.
The rescheduling follows a
recent accord in Brussels

between Governments sympa-
thetic to the pro-Western stance
of Zaire's President. It was
agreed to give Zaire $206m in
emergency aid for 1880.

But Zaire cnnunues to face
serious economic worries with
a balance of payments deficit
for 1980 estimated at $422m.
There are also problems with
the deterioration of the trans-
port system and the high level.
of corruption.

Saudi, U.S.
and IMF
payments
aid for Zia

By David Housego, recently in
Pakistan

PAKISTAN, which had virto-
ally eshausted its forelgm
exchange reserves three
menths ago, has now arranged
cufficient overseas financing
io cover iis expected balance
of payments deficit in fiseal
1979-80.

Relief has come [rom a
$140m drawing from the Inter-
national Monetary Fuond's
trust fond, a $200m pgrant
from Saudi Arabia and about
¢150m of shert-lermz loans
arranged through Benk of
Credit and Comumerce Inmier-
national and Citibank.

The Government does pot
expect to have to deplete the
reserves beyond the already
dangerous level of $150m—
the equivalent io about twe
months’ imports— to finanee
its current account deficit or
to meet debt repayments. The
reserves stood at $336m at the
end of the Pakistani financial
year in June which was vir-
tually half the level at the
end of 1977-78.

Negotiations with  the
Western consortum of donor
nations over dehbt rvelief or
with the IMF for {furiher
sapport are said to be making
little progress. A borrowing
from the IMF trust fund, such
as that which recoently
Pakistan made, does wbot
impost the dght comditions
associated with most IMF
loans.

Donor nations and the IMF
are pressing Pakisian (o carry
through 2 stabilisation pro-
sramme that would inelude a
sharp cutback in the budget
deficit throomgh phasiny out
snbsidies, reducing develop-
ment cxpenditure and intreas-
ing taxes. The budget deficit
is mow expected to be nearly
66bn rupees {$6.7bn), almost
double what had been antici-
pated, because of higher out-
lays on supporting refugees
from Afzhanistan and
increased petroleum subsidies.

President Ziauf Hag is
resisting the IMF's defla-
tionary package bhecause of
the political cost of higher
nnemployment and of further
increases in the eost of living
that a redoctilon in subsidies
would imply.

Withoat major debt-
rescheduiing or Further assist-
ance from the IMF, Pakistan
is expected to rum into a
further balanee of payments
crisls next auiuemn.

RHODESIA AFTER SANCTIONS

The ‘carpetbaggers’ pou

THE ARRIVAL of Lord Soames
as British Governor in Rhodesia
yesterday marked the end of 14
years of British trade sanctions
on the rebellious colony. It is
a moment Jopg awaiied by
Rhodesians, starved of con-
sumer zoods, and industrialists.
desperate for spare parts and
new capital goods. Yet in the
event, it is likely (o prove some-
thing of an anti-climax,

The prospect of sanctions
beinz 1ifted is ane which has
brought a notable influx of cos-
mapolitan businessmen to
Safisbury in recemt weeks —
South Africans, British,
Japanese, American, German,
French and Swiss. There have
been hankers, taking a look at
the prospects of a potential new
borrower. The mining houses
have been remewing dormant
contracts. Traders, in anylhing
from children’s toys 1o aircraft,
have been looking for potential
deals, But the local husiness
community is treating the whole
exercise with scepticism.

“We have had the carpet
baznrers here in a biz way,” Mr.
Brian Stringer, Chairman of Air
Zimhabwe Rhodesia, the
nationai airline, said. “All the
rats and mice will he running
around trying to pick up busi-
ness. They will get short shrift
from Rhodesian husinessmen,
who are pretty hard-headed.”

Part of the reason for the
seeptivism is that sanctions,
although irritating, have never
proved really debifitating. They
have been ecircumvented hoth
by local production of spare
parts and by ineffective inter-
national policing of the system.

ke

BY QUENTIN PEEL IN SALISBURY

But at the same 1ime there fs
a recognition that mow it is
Rhodesia itseif which cannot
afford to open its economy to
allcomers, because of the
fragile and highly protected
industries whiech have been
built up within the counury.
Finally, and most important,
the lifting of sanctons, and
the arrival of a Brilish governor
is seen as no guarantee of the
stable political solution required
for a real economic revival

Nevertheless, the lifting of
sanctions will have some rapid
effects, and some have been seen
already. In the first place,
Rhodesian exports. such as
capper, chrome, nickel, asbestoc,
tohacco, beef, sugar and citrus
fruit. will henefit from an
immediate improvement in the
price they can command on
international markets. Rhode-
sian officials put the improve-
ment from being able to sell
direcl, rather than through
subterfuge or middlemen, at
between 15 and 20 per cent in
foreign exchange earnings, or
about £100m a year. At the
same time, imports are likely
to prove cheaper again because
of direet trading by some 5 per
cent.

The prospect of an early
improvement in foreign
exchanze earnings has already
been acted on by ihe
Rhndesian gnvernment, in
sranting an extra RS10m in
impurt permits last month,
Some R§3.6m went to retail
stores. which promptly spent
the money on toys and fames
for Christmas. Familiar names
like Monopoly, Meccano, Lego

and Dinky, unheard nof in Szhis-
bury faor several yeurs, wore
spld out within hours of arrival

However much of  the
improvement in the balanee nf
pasments may be oilset by

slusgish international markets
for Rhodesian commodiiy
exports, The  government

canoot aford any siznificam
relaxation in import controls
far fear of precipiatins 2
massive balance aof payments
deficit

On  the azricultural side,
expory earnings will not show
any improvement until the hsr-
vest season which beuins around
next May, with 1obaceo and
cotton perhaps twuo months
varlier. Other  bortlenerks
remain. Transport von2estion
has placued exparis for the pa<t
vear, as has the shorfaze of
ckilled lahour. XNvither wiil be
solved by the lifung ol san-
tions. :

Friority for available farcisn
exchange will certainiy 20 10
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capital moeds, to replace the
ageing equipment still used by
rtrs; Rhndesian manufacturers.
Even thar is likely to be
ratwned. Mzjer rapital spend-
ins programmes are  also
planned  hy  the  Elcctricity
Supply Commission, Rhodesian
Ravlways, and Air Zimbabwe
Rhadesia, if finanea is available.

If ther: is itkeiy tn hg snme
pick-up in 1rade, foreiZn invest-
sept wili be rmch slower to
return, the Business enmmnity
hejizves. The major dulicnlty is
the lack af a clear political solu-
tinn in the ceamry unel an clec-
tront has boen hebi. Even mining
conipanivs wills known prospects
are ~itnng teht until they see
the pelitwa! make-up of the
futere Gepsrament and an end
lo the guesrilla wai

Whai i nwel
akeuy ihe Salhishbury
eammunity 18 itz almost
unanimg.us rejecuon of  any
snluiion  which nvnlves  the
Pairotiy Front zilance. The
averw helnine majurity of others
wisn pracmizie white business-
men refuse cven o confemplate
working under such a Govern-
meat.

Hawever, alsn believe
tha: sume sympathetic
recime mayr yer emerae, either
headed hy'  Pi-hwmp  Abel
Musorewa or Mr. Jfoshuz Nkemo
alone, and they are stayiog on
in thit hone. The sume sym-
pathy is unduuhtodly held by
the muliinatuwenals with inlerasts
in  Rbadewia,  withousn they
semerally feel wnye capable af
survivinz under o wore hostle
Governmen:.

noticeable
business

they

more

Britain to give way on poll observers

EY BRIDGET BLOOM, AFRICA EDITOR

ERITAIN SEEMS to ‘thave
accepted reluctantly that an
independently organised leam
of Commonwealth observers
should monitor the forthcoming
Rhodesian etections.

However. details of proposals
for such & team are likely 10
be disputed by British represen-
tatives at a meeting in London
this moprning of the Southern
Africa committee on which all
42 Commponwealth goveraments
are represented.

The proposals, put forward by
Mr. Sonny Ramphal, the Com-
xewwealth  Secretary-General,

" eyvisage an observer group of

spme 10 people who would be
nominated by their governments
hut would serve in an individual

capacity. They would include
senior election experts and also
diplomats and politicians and
would be backed by a staff of
up to 150.

The observers would include
representatives from Nigeria,
Australia and Capada. They
would observe the Rhodesian
election from the beginning nf
the campaizn and would make
an independent report to the
Commonwealth Heads of
Government.

Britain objects to key details
of the propnsals. mast notably
that it, as the gnverning
authority in Rhodesia during
the election, should provide for
alt the local needs of the team
including independent trans-

port and office accommadating,
The Government mainiains rhat
the projected team is toe biz
and would be too cosily. Casts
are estimated at abont £3010.000,
excluding what could be sup-
stantial local requirements.
Behind these detailed British
eriticisms are more funda-
mental chjections. Lord
Carrington. the Foreign Secro-
tary. has maintained privalely
for several weeks that whatever
Commonwealth Governmenis
mizht have taought they
enlectively agreed in Lusaka
last August. a Cammaonwealth
observer group of the e
suggested by Mr. Ramphal
conld undermine the flexi-
bility of Lord Soames. the

Governor, as he tries to juzgle
with the cnmplexities of hold-
Inz an electinn while irylng Lo
mraintain g ceascfire.

Some thres weeks agze Lord
Carrington issiucd mmvilgions tu
cach of the Crmmoenwealth
Governments to send. and 1n
pay for, its own onhservers of
the Rhodcsizn clection,

However, faeed  with  an
appareatr Commanwealin
majority 1n favour of the secre-
tariat’s plan for an independent
team, the Gavernment will
aceept it under pratest, thouch
it may try 1o hangd the problem
of fundinz the team Dack To
individual Commonwcalth coun-
1ries,
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T could also provide power. Power to cook,
heat, light. All from harnessing the power

of the waves.

The technology isalready available. It'shere.
‘Work should commence tomorrow. Andinashort

time, some of the developing countries could
enjoy many of the resources that most of the

Head Office~Commerce Court, Toronto M5L 1A%, C.
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‘Western world already takes for granted.

Think also howwave power would be another
form of energy that releasesus from our
dependence on oil. The technelogy is already here.
Understandably, technology, plant and equipment
on the scale needed would take massive and

imaginative financing.
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Imaginative financing is our business
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anada. European Operations Offree~355 Bishaparate, London ECAN 3NN. Over1700 branchesin Canada, and representative offices worldwide.
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: BY JUREK MARTIN, US. EXTOR IN WASHINGTON

‘ THE WORLD faces “ difficult
. economit =~ problems, major
uncertainties  and  potential
Anancial strains" as a result of
fts excessive dependence on

expensive aoil, Mr. Aathony
Solomon, the T.S. Treasurv
Undersecretary, told a Cop-

gressional hearinz vesterday.

In what he described as a
“gobering™ review of glohal
economic prosperts, Mr. Solo-
mon said it was imperative the
international financinz mecha-
risms be strengthened to meet
future demands but that, ulti-
mately, the nnly solution [av
“in the ahility of majnr rpun-
tries, especially the US. to
restrain oil impnrts, tn becnme
mare energy efficient and to
increase alternative supplies of
energy.”

Real current oii prices were

now SO per cent higher than
they were a year agn—a steeper
increzse that the nominal two-
thirds rise in the ofacial QPEC
price,

This, he said, had had “a
dramatic effect ” on glnbal pay-
ments patterns. In 1979, OPEC
was likely to run up surpluses
of about $60bn, having been
nearly in halance Jast year,
while fhe indusirialised coun-
tries would ba $30ba In deficit
as oposed to $8bn in surplus,
as would the develaping natlons.
All non-nil natinns could expect
furthgr pavments deterioration
in the future.

Although Mr. Snlomon tnok
snme ronsnfafian from the fact
that the payments burden was
nnw more evenly shared among
the industrialised countriss, he

~ Oil dependence warning

douhted that ecopomic growth
in the 0QECD bloc would be
more than 1 per cent next year
iperhaps as much as 2-3 per
cen; outside the U.S.) — and
evep this modest advante was
eontinzent on no major oil price
increase.

Glnbally, he estimated that
this year’s oil price increases
alnne meant that pa¥ments
financing needs will amount tn
about 385bn this year and “sub-
slantially more™ in 980, comi-
pared with an annual avetage
af abour 377hn ip the previous
four years,

Mr. Solomon brosdly hinted
that institutions =uch as the
International Moaonetary Fund
inay need still greater resources
tn meet financing demands. The
last increase Io IMF quotas

Mr. Antheny Selomen

{which is unlikely in take eFect
until next vear) merely ensured
that the IMF was abie tn keep
abreast ni demand nver the
next five years—hut it was nnw
zenerally pccepted thap the
prognosis was now muaceh warse,

Control of spot market ‘the key to stability’

BY KIM FUAD 'M CARACAS

ORDER. IN the world's oil mar-
kets can oanly bhe restared
through cancarted efforts by ail
producers and consumers to
reduce aclivity and high prices
paid on the spot market, Dr.
Humbertn Calderon Berli, the
Venezuelan Minister of Enercy,
sald yesterday.

"“Consensus will be hard tn
achleve™ at next week's con-
ference of the Orsanisation of
Petreleum Exporting Countries,
he predicted in an interview
with the Financial Times. on
has return from a 30-day tour
of 11 memher states. “The
brnader the price rap between
memhers, the harder it will be
to achieve,” he added.

Dr. Caldernn would not com-
ment on reports that Venezuela,
in league with Sandi Arabia,
the United Arab Emirates and
Qatar, would raise its prices
before the conference to reduce
the zap and provide a basis for
negotiation.

However, it is believed that
the frur producers—conirolling
40 per cent of OPEC output —

Companies
bid $1bn
in Alaska

By David Lascefles in New York

OIL COMPANIES made just
aver $ibn worth of winning
hids For the right to explore
for ojl and gas in the Beau-
fort Sea off Alaska. The
resglts of the auwction. held
late on Tuesday in Fairbanks,
Alaska, were thus in line with
indupstry predictions.

Bids were made for 87 of
the 116 traets on offer, How-
ever, drillnz will not start
for some time because nf
legal disputes over owner
ship af some of the tracts,
and environmental preblems.

The highest hid was 5143m
for tract 37 hy 2 croup Jed
by Atlaniic Richfield. which
Is already active on the North
Slope bordering the Beaufort
Sea. Many other companies

. operating In  Alaska also
placed bids, including British
Peroloum and Standard Dil
of Ohin (SOHIOY its US.
subsidiary, which won a ioctal
of nine fracts between them.

Cash hids were accepted
only for the 45 federal leases
on sale. The remaining 71
leases were heing offered hy
the state af Alaska nn a share.
of-the-prefits basis, and hids
wera made in the form of
percentages. Winning hids in
this category ranged {from
93.20 per cent hy Amerada
Hess on two iracts, down to
only 2.76 per cent by Chevron,

This novel form of bidding
is more risky for Alaska than
the reguiar cash hid. Howrver,
it may yield zreater revenues
in fhe long run if oil is found.

None of the leases will
actually he awarded until a
number of legal issues are
settied. The tmain one
involves a dispute heiween the
state and federal Governments
over ownership of 27 tracis.
Severai environmental and
lacal Indian groups have also
fiied suits to try to hlock the
drilling, on the groonds that
it would wmin the Beaufort
Sea’s rich marine fife.

have decided tn move to the
$23.50 ceilinz set fnr the second
half of this sear, which was
hroken in November by the
North African producers. Such
a move would recreaie a unified
strocture for official selling
prices at least tempaorarily.

Dr. Calderon reflected reneral
QFEC preoccupation with the
spnt market in his assertion
that *the only way to control
this situation of anarchy and
ennfusion is througzh coliective
effnrts by productng nations and
indnstriallsed couniries o
avnid irrational developments
on the spnt market.”

Looking Further ahesd Dr
Calderan said that OPEC's long
range stralegy committee,
scheduled to meet in Caracas
hefore and after the conference,
has hegun to formulate tenta-
tive mechanisms for adjusting
prices. There ix a growing con-
sensus in OPEC that a hasket nf
currencies, inchpding the dallar,
should be used as a means of
caleulation. For QPEC as a
whole this would " not mean

switchinz from the dollar as
a means of payment.

“Each contry thas the
sovereign right tn demand the
currency of its choire for pay-
ment for its oil. exports,” Dr.
Calderun explained. saying —
with apparent refefence t{o
iran's demand for pavment in
Deulschemarks — that “ OPEC
shoutd nnt be involved in such
decisions.”

In addition
adjustments for moneiary
furtuations, maintaining the
real value of oil micght lnclude
an inflatinn indz2x hased on
products OPEC states import
from industrialised countries.

As for increasing the real
value he said, * We must inror-
porate a third element, which
cnuld be the economic srowth
rate of indusirialised countries.”

As far OPEC relations with
non-nil developine countries, Dr,
Calderon said that Venezuela,
Jointly with Algeria, will pro-
pose a major increase In aid
aimed to building up the
depleted Special Fund.

to automatic

Kathleen Bishtawi reports from
Abu Dhabi: The local newspaper
Al Fajer yvesterday reponrted that
four ajl producing states intend
tn increase their ail prices by
belween §6 and $8 withia the
next twa days.

Quntin~ official petroleum
sources in Abua Dhahi. it named
the cauntries 35 the United Arah
Emirates, Saudi Arabia,
Venezuela and Qatar. Nn new
increase would he disetissed at
the frarthroming QPEC  con-
forenve, so that the other states
might moderale iocreases,
according to Al Fajer.

However, Sheikh Abdul Azziz
al 'Thani. 1the Qatari Minister of
0il. denied that there had been
any cn-ordination hetween the
Four cnuntries to increase prices.

Dr. Mana Said al Otajha, the
UAE (il Minister and current
QPEC Chairman, yesterday paid
a shart visit to Qatar carrying a
messaze {rom Sheikh Zayed, the
UAE President, There was na
official comment on the message
or the reason for the visit

Canada’s energy prices to rise

BY OUR OTTAWA CORRESPONDENT

CANADIANS face a steep in-
crease in the prace of energy as
a result of the long-termr
strategy disclosed in the fArst
budzet speech delivered hy Mr.
Jdahn Crashie, the Finance Mig-
ister in the Progressive Con-
serative Government

AS a more immediate
measuyre, Mr. Crusbie an-
nounced the intentinn to sell up
to 1m ozs of Canada’s gold stock
of 22m nzs. Part of it would go
tn the Royal Mint for 1ts Maple
Leaf gold dollars.

Besides dearer enerzy. Mr
Crnsbie's  budget, 1ntrnduced
late on Tuesday, incorporated
two further long-term palicy
aims:
©® The federal deficit, around
CilAbn (£4bn) in 187980, or
3.9 per cent of GNP, is to he
cit tn C382bn (£3.2bn) in
188081, and to 1.1 per cent of
GNP hy 123384 Tp that epd
annual growth is to be held to
10 per cent. barely mnre than
the expected inflaton rate, and

reduced personai inenme taxes
will be counterbalanced by
higher excise dities and a fem-
porary 5 per cent surcharge on
corporate income taxes.

@ Capital gzins tax is fo be
amended tn encouragce
Canadian residents to invest in
listed Canadian equities. follow-
ing up a campaizn promise by
Mr. Jog Clark, the new Prime
Minister, ta create incentives
far drawing savings ' fram
Canadian stocks nto Canadian
stocks.”

Canada has the lowest prices
for 0il and gas of almost any
industrial wmatien, and accord-
ing to an OECD shidy consump-
tion per head is higher than
anywhere else. Mr. Crnshie
proposes an increase nf excise
tax on peirol to yield CH535m
(about £211m) in the fiscal year
running tn the end of March,
and C%2.54bn {£1bn) in 1830-31.

Mnare impnriant. an azgree-
ment is beinz negntiated with
the ail-producing provinces

which will put up the price nf
ail sold on the dnmestic market
in three stages next year hy
C%4 5 hgrrel during 1980. and
by C$1.50 a harrel annually in
the three lollowimg years?®

An energy tax is planned. to
be introduced in 1980, inltended
to recoup from the oil com-
panies roughly half the return
from annual price increases. in
excess nf C$2 a barrel.

The 5 per cent surcharge on
carpnrate income taxes, intro-
duced for porely fiscal reasons.
is expected ta yield no mare
than CH10hn this year. rising to
a full C§510m in 198182 and
being phased out in the follow-

ing year.
In the Ffeld of personal
incame tax, Capadians wiil

benefit hy C31.4hn in 1830-81
from the long-established index-
ing of fax allowances, Mr.
Crrnshie expercts 1n ajdd abnput
G$600m to this hy makinz mnrt-
rage interest deductible from
taxable income.

Connallyrefuses federal financing

BY OUR US. EDITOR IN WASHINGTON

Mr. JOHN CONNALLY has
decided to dn withnut federal
financing in his pursuit of the
Rephblican Pariy’s presidential
nomtnation. This very important
l1actical decisinn seems tn have
heen brought nn by his lack of
surcess so far in whittlipe down
the leading margin in the
Republiran Beld held by Mr
Ruonald Reagan.

By not  accepting  federal
matching funds, a candidate is
nnt bnung by.the campaign
spending limils in each primary
slate. Mr, Connally has by far
the hicgest war chest amassed
by anvhody (between $7m and
$8m) and clearly feels that this
resnurce must be put to mplaxi-
mum use in some critical, early
primary elections.

campaign, is  eyeing the
primaries in New Hampshire
and Florida, in bath of which
he is spending -money at rate
which will sann reach statutory
spending ‘cefiings. Mr. Connaliy
would like to conduct the sart
nf expensive television amnd
advertising blitz which would
take him over the limit.

Under the federal election
laws, if a eandidate exceeds the
ceilings in eariy primaries, he
may nh subsequently apply for
federal finaneing. His pamble,
therefnre, is that if he dnes not
achieve early suceess azainst
Mr. Reagan and if his private
financing drys uw pas a rtesult,
he could he strapped for money
later in the campaign.

All Republican candidates
have been concerned abnut the

apparent impregnability of Mr.
Reazan's lead, but this may well
have been alleviated by the
release of another Gallup poll
yesterday recording Mr. Carter's
astounding recaveriug in popi-
larity which showed, inter alia,
that the President now leads Mr.
Reagan by 60 to 36 per cenai. In
September Lhe two were level
while in Octoher Mr. Carter’s
lead was smail. This may
sirengthen lateot republican
douhts that, despite being held
in high esteem within the party,
Mr. Reagan is a man who can-
not win a2 patinnal election.

Gallup found that Mr. Carter
now held an eight point lead
(18-10) over Senator Edward
Kennedy in the opinion of
Democrats. a2 dramatic reversal
of the Sepator’s previously mas-
sive lead.

Petrodollar
problem

worries
.S, bankers

By Stewart Fleming in New York

EANKERS In the United Stales
are adding their voices to the
arowing concern ahout the
ability of internatinnal banks
in finance developing coun-
tries through what they
expect ton be a nrotracted
perind of current accoupl sur-
pluses in  Organisation of
Petrgleum Exporting Coun-
trics (OPEC),

Bank economists such as Mr
Larry Braipard nf Bankers
Trust of New York and Mr.
Rimmer de Vries of Morgan
Guaranty Trust are now warn-
ing that hecause of radicaily
changed political and econo-
mic conditions the prahiem of
“ re-gyrling " OPECs accumu-
lating petrodollars will not be
solved as easily as it was in
the wake of the 1973 and 1974
nil price increases.

Some banks say their appetite
has sharply diminished for
increased lending to many
developing countries. inelud-
ing even the select group
which looked atiractive three
or four years ago because of
their rapid industrialisation
or natural resource base,

One bhank conceded last week
that it has already reached
legally imposed lending Hmits
to such a country. Mr. Tom
Hanley, a hank stock analyst
with Salomon Brathers, adds:
"“More and more U.S. banks
are running inte internal
couniry lending limits and.
in some cases, legal lending
limits."

Last week one U.5. bapk con-
ceded that it is consciously
avoiding heavy new commit-
ments at present because it
anticipates that before too
lonz the rate of interest
which can he charged an such
foans will become more
attractive.

Already there are signs that
this caution is heginning te
have ag efect on the cost of
Funds to some developing
rountries. Mr, de Vries re-
marked [ast weekend in a
speech to the Atlantic Insd-
tute of International Affairs
that he atready detects signs
of increases In the managze-
ment fees for several new
crediis.

Mr. de Vries forecast that over
the next two or three years
OPEC surpluses could average
$70bn and might not fall
belnw the 1979 level of $50bn
until 1984. The result would
bhe that OPEC's nef external
assets could grow from
$180bn at the beginning of
1979 to 5500bn by the end of
1933,

According 1o Mr. De Vries,
“ The prospects of continued
large OPEC surpluses. a
widening of payments Im-
bhalances ameng industrial
countries and large increases
in the current account def-
cits of the nan-OPEC, less
developed countries imply a
substantial rise in the demand
for balance of payments
financing in 1980 and the
years heyond.”

Bankers are already casting
around for possible sources
of help in finagcing develop-
ing world defieits. Mr. de
‘Vries argues that with * their
own official aid arganisations
tow .established and their
private finanecial institutions
better  developed, OPEC
cguntries could and should
make a greater coptribution
to lending and investing a

larger share aof their sur-
pluses directly in defici
countries,”

Yet such are the eommitments
which maoy of the leading
11.S. banks have already made,

it is arruable that some banks |

are effectively Iocked inte
financing certain of the feve-
loping countries. Citihank,
for example, had almost 20
per cent of its lendipz in
developing countries in 1978,
including %34bn [n assefs
outstanding in Brazil.

The depth of the hanks' com-
mitment has also been inten-
sified by the recent trend
towards lendipg in some deve-
lopine countries in local
curresicy.

Japan ‘reconsidering its

Iranian spot oil

BY THARLES SMITH IN TOKYO

JAPAN WILL reconsider the
“timing, volume and prices ™ af
its spol purchases of Iramian
oil following U.S. protests that
the heavy purchases made by
Japanese trading companles

during the past month have:

amounted to " cashing in” on
the difficulties the U.S5. cur-
renlly faces with Iran:

This was stated yesterday hy
an officia] of the Foreign Minis-

ry.

The official added that the
suspension of spot oil imperts
from Iran js oot being con-
sidered because Japan cannot
dispense with such imperts at
a time when major international
oi! rompanies are scaling down
their deliveries of oil to Japs-
nese ojl refiners.

The preblem of Japan's spot
purchases of Iranian oil figured
prominently in a meeting in
Paris on Monday between
Foreign Minister Mr. Saburo
Okita, the Foreign Minister, and
Mr. Cyrus Vance, the U.S. Seo-
retary of State,

Mr. Vance is believed to have
cited reports that Japanese
trading companies have bought

20m barrels of Iranjan o] at
prices of up to $40 per barrel
in the month since the U.S, sns-
pended imports of Iranfan oil.

Impaorts on this scale, at these
prices, have. in the American.
view, undermined the impact of
U.S. ecanonric sanctions agzainst
Irin more serlously than any-
thing .elss that has happened.
during the past month.

Japan’s explanation of the
keavy spot purchases made by
some wading companies s that
the tompanies cancerned were
“blackmailed” inte  buying
highly priced Iranian oll by the
threat that deliveries af oil at
“normal” prices wonld be sus
pended If they failed to comply.
The eompanies were vulnerable
ta this threat. officials say.
because other sources of supply.
bave been drying up in recent
weeks owing o the withdrawal
fram the Japanese oil market
of the international majors

The Japanese Ministry of
International Trade and Indus-
try (MITI) said that Mr. Nachiro
Amaya. ils Vice-Minister for
International Affairs, went fo
‘Washington yesterday o explain

N
Japan's positisen .on’oj} knpor
fapsn pormally - bujx, ahes
1@ par cont .aof-ifs - uhidy
direet deals negotisted hetwe
trading : companies..and. i
National Iranlan Oif -Compan
Another 11 par tent 8f the #it;
comes from the . EpOT - Mmarks
while _the '-Intersation
“majors " supply “an extimiite
50 pereent. - - .
The majors’.share of tha ‘ol
iz now falling - rapidiy.tizni
to- the nop-renewal of coxrirse
with nop-afilisied Japauesd o
refining companies. - s
This has been compensils
for, so lar, by sharply f
ereased spat market purchise
and by 2 modest increas? in-
amount. of oil Hrought in mde
direct deals with {(he M%err
ments nf producing cormtries.
MITI, which has - overal
responsibility . for ensuring -
smooth flow of ofl- into. Japar
has made no attempt to preven
ail immporters - from’ using th
spol market, but has sotight 't

_disconrage them from payin,

excessively high prices for oi
through a &vstem of advanc
monitoring o:_ imn eontracts

'W. German oil technology hopes

BY ROGER BOYES IN BONN

WEST GERMANY has a strong
chance of expanding ifs market
share in offshore oil technology
during the 1980s, in spite of the
sharp competition from the U.5.,
Britain and other European
couniries.

This is the main conclusion
of a report on the ofishore indus~
try issued by the West German
Commerzbank, which recom-
mends that West German
manufacturers should concen-
trate on smmall-scale specialised
technology. on supply ships and
repair services rather than on
major exploration platforms.

The report suggests that the
West Qerman ofishore imdusiry
has remained relativeiy small,
with annual sales tamover of
about DM ihu ¢£264m), hecause

of 2 numher of geographical
and politieal obhstacles. With
the onset of the latest energy
crisis, however, demand for ofl-
shore technology is likely to
rise sharply and West _G_erman
concerns are in & positicn to
benefit,

The report believes there are
three meain inhibiting [actors.
First, many countries with
shelf rights—especially in the
North Sea—have been particu-
larly protectionist about their
offshore techmnology.

Second, West Germany has no
major oil company prepared to
guarantee larpe and regular
purchases of technelogy.
Deminex, a suhsidiary of Vebs,
has expressed willingness to co-
operate with offshere producers
but so far no big investment

projects have materialised -4
Waest Germany. o
“Fipaily, West Germany ha:
only 2. short coastiime on th
North Sea with negligible shelj
rights. The recent discovery o
more ol) in the Baltic by & ron

sortium which includes the
West German companies
Wintershall and  Detiische

Texaco could, however, give ar
important boost to offshore pro
ducers. : o

In spite of the problems, off
shore producers look like ex
panding their trade substan
tially in the next decade. Bu
the repori emphasgises that
given West Germany's relatively
late eotry into the market, i
should focus iditially on- of
shore services . and smaller
projects. .

Supra widens

BY PETER CARTWRIGHT

THE SUPRA Group, taken over
hy Myr. Quinton Hazell six
years ago as the hase from
which to start another automo-
tive spares business, has just

penetrated its 80th expurt
market. .

It has established a bhase in
Singapare to  service  all
Japanese made cars sold in the
Philippines, Sarawak and
Indanesia. -

"“In spite nf what you read
ahnut the impending demise of
the British moior industry - it
js still possible tn buck the
trend.” Mr. Hazell, the group
chairman, said on npening a new
headquarters at Warwick.

The group alsa intends to
supply replacements for cars like
the Hyundai Pony anw coming
into Europe from Snuth Kores,
and the Peykan in Iran, made
in emerging industrial countries

The group also plans te grasp

a larger share yf the expanding

Enropean do-ityourself market

because of escalating garage

costs,. It has houpht & com-
trolling interest in a small busi-
based products for the aute-
ness near Turin  making

rubber-based products far the

automotive and damestic

appliance industries. Tt has-
been g supplier te the growgp far

a number nf years. .

-In the six years since Supra
enlered the autemotive sparas
business turhover and prefiis
have increasad fivefold and
about 35 per cent of its cutput .
is snld overseas. A oon-
tinuation pf the rate of expan-
sinn is expectled next year.

“People are not going back tn
walking but they are going to
keep their cars longer and tn
do more of their own repairs
and replecements themselves,”
Mr. Hazell said.
® A £1.2m order for computer

overseas base

systems has been won hy Inter-
national Computers of the UK
from Standard Electtica, Spain's
leading telecommuynications
company. ICL said it would
supply eight system ten, 220
computers, 107 of the recently-
introdyced ICL 8501 factery
terminals and 33 ICL 9603 atten-
dance siations. The systems
will he installed in four of
Standard Electrica's factnries,
twa of which are in Madrid and
the athers at Santender and
Toledo.

@ Dex Gears, a Dowty Group
factory in Coventry, has
received ordeys -for special
machine tool equipment worth
£600,000, of which some 7¢ per
cent is for expnrt. This equip-
ment, which congists mainly of
the new Dex 90 heavy duty
multi-drilling heads. witl be
experied to Australia, " Brazl,
%V;st Germany, Poland 2nq the

UK compémy in joint
Hong Kong shipyard link

BY JOHN ELLIOTT, INDUSTRIAL EDITOR

A & P APPLEDORE Inter-
national of the UK has linked
up with the C. Y. Tung Group
and Chung Wah to build and
operate 2 new shiprard in
Hong Kong. -

Called Eurnasla, the project
will cost HK$240m (£22.3m) and
will incorparate the ship repair-
ing husiness of the Overseas
Shipyard Gorpnration. It will
be -located in Tsing Yi Island
and Is_expected to start ship
repalring work next April.

This 1s the second ovarseas
management contract wom by

A & P Appledore who are con-
sultants 1n the shipbuilding
industry. Last January it was
Ziven a saven-year coniract to
manage the Neorion shipyard
in Syros., Grece. A & P will
manpage the eonstruction znd
operation of the Hopg Kong
¥ard along with Chung Wah.

The yard will drydack ships
up te 80.000 dwt and will also
seek orders for construction of
small and specialised vessels
such as container feed ships,
pairol and supply beats and
fishing vessels.

Jordan dam -
project s
moves ahead -

AMMAN — Contractars_have
heen invited to submit pre
qualifications before bidding
for the constructiop of Jordan's
largest dam on the Yarmowk-
River, which forms part of the
Jordan/Syria horder, - the.
.In_rddan Vailey Authority (JVA)-
said.

Prequalifications for boilding
the WNarnarin Dam will be
teceived until February: 8
Tender docitments wil) he avail--
able 1o prequalified contractors .
on May 31, tn be opened on-
August 31 and the commact
awarded aon January 20, 188,
Reuter

In particuiar, the Connally

Discreet moves

NEARLY five years after South
Vietnam fell to the Communists,
the one-time colontal power in
the reginn s guitely rebuilding
its commercia! interests.

France, with its history of
having loog provided Ransi
with its biggest source of
Western aid, is reinforcing its
position as Vietham’s biggest
trading partner west of the
Sovist Unjon, Three French
companias managed o escape
natinnalisation; one never
stopped warking, all three are
now antering into joint ventures
with the Vietnamese Gavern-
ment, and business is good
enongh, for instance, Inr 2
French motor manufaciurer to
be serionsly considerinz diver-
sification into fshmeal,

The Government refuses fo
disclose the amouat of aid it
gives in ome of the most
criticised of Communist
regimes: in 1978-76 the over-
all French contribution, in-
¢luding Government grants,
credits and guaranieed bank
loans, was a third #f what Hanoi
Teceived from the West,

Vietnam is the only country

Eh]

amaong. France's former Indo-
chinese  protecterates  with
which Paris still has diplomatic
relations. Relations with Laos
are suspended, and there are
none with Vietnamase-controlied
Cambodia.

The French colonizl peried in
the repion ended 25 years ago
after & six-year war. Up to
1975, BODOD Vietnamese had
arrived in France. As many
have arrived since thep, noi
counting the thollsands af
French nationals of Vieinamese
origin or the number of cfan-
desiine refugees. Middle-class
Saigon mow operates from z
peptral Paris ghetto.

The French overestimated the
extent .to which they could
capitalise on historical links, as
far as Hapol was concerned, in
1977. when Pham Van Dong
made Paris his first destingtion
in the West, as Vielnamese
Premier. The two sides signed
agreements on_ economic, poii-
tica]. technmical amd cultural
relatiops. The French were to
build a steel plant at Thai-
Neguven, north of Hapai, a
cement factory at Ho Chi Minh

by France to rebuild Vietnam ties

BY DAYID WHITE IN PARIS

City (Salgon), and a cotton-mill,
together worth about $350m.

The grand reconciliation was
followed by a lull. Eighleen
mnnths later, France's FF'r 2bn
(£2244m) credit line was jess
than half used. Creusot-Loire's
deal on the Thal-Nguyen pro-
ject, due to produce betwesn
250000 and 500,000 tonnes of
steel a year, had fo be re
negotiated and s still not
finalised. Qther projects, in-
cluding mining and textiles,
werg left in the air. ElM-
Anuitaine, the sratecontrolled
French oil company, signed an
agrecment in principle on ex-
ploration rights more than iwo
and a half years ago and has
heard nothing since. .

The cut-off of Chinese aid to
Hanoi in July last year, follow-
ing Vietnam's .adhesien to
Comecon could lead to the
reopening of some of these
opporlunities.

In any case, France’s market
in Vietnam hass been steadily
increasing. ¥rench  exports,
made up primerily of heavy
equipment such as ballers, lerr
trical goods, cereals, dairy pro-

-

ducts and ferfilisers, wera just
over $30m (£37m) in the first
eight months of this year—zhout
2 third of the value of Fraoce's
sales to China in the same
period.

Last year, France's exports
doubled to $95m West Germany
and Sweden also built up their
sales, but these of the Soviet
Union ({the dominant trading
partner) stagnated at $410m and
those of Japan (the only indus-
irialised country wilth a higger
market share than France)
tumbled by 35 per cenmt fo
§i45m.

‘fhesg figures. drawn up by
the Frepeh Foreign ‘Trade
Centre, show thet Franee
accounted far 40 per cent of the
EEC's overall trade with
Vietmam, and almost a fifth of
all Western trade.

Frepch officials indicate that
aid policy bhas remained
basicaily unchanged. As with
other Camecon cauntries, credirs
are rolled over each year.
Normal cover is provided on
industrial eontracts by COFAGE,
thy exporr. credits guarantee

ody.

The Vietnamese, in ordet to
reduce their chronic trade
deficit, have pressed for com-
pensatory contracts for their
orders of French wmachinecy.
But the graating of special
eredits has given the French a
way out of these commitments.
French imports from Vietnam—
essential oils for making per-
fume, rubber, flour, haandicrafts
—have nisen but are still tiny:
§4.25m between January and
August this year,

And then there are those
three French companies which,
through partition, war, invasion
and  patipnglisation,  never
moved out .

Rhone - Poulenc,  France’s
mulfinational chemical group.
was spared expropriation of its
small health produdts activities,
which are now heing relaunched
as 2 joint venture, Vinaspecia,
in Ho Chi Minh Clty. Under a
15year, renewable agreement,
the French company holds 49
per cent alongside Compagnie
Générale Pharmaceutique du
Vietnam.

Roussel - Uclaf, which s

RVETEIREENN |

France's leading specialist in
the same field, reached a similar
agregment with the Vietnamese
siate company in September. In
this ecase, no new investment is
required at the outset, since the
plant has kept up contlnupus
praduction, even if at a reduced
rgte in the last few years.
When the North Vietnamese
entered Salgon in” April, 1873,
the director of the factory
stayed on and began negotiating
o find a formula wherehy
Roussel-Uclaf could stay. He
did not Jeave until late in 1977,
The top man at the new com.
pany. which will have 400
employees. will be Viemamese,
but the French company will
send in a production manager
The other French company 10
escape pationalisation was Auatn-
mobiles Citroen, which had an
assembly plant for jeep-style
vahicles. The plant was closed
down and remains sp, bhut
Gitroen is still the snle propries
tor. It plans to cede part of
the gapital vnder the same kind
of deal worked aut hy the
pharmaceutical companies.
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No Oxbridge
bias here, says
Civil Service

BY PHILIP BASSETT

ACCUSATIONS OF bias in
favour of public-school,
Oxbridge-educated candidates
for the Civil Serviee’s adminis-
tration _trninee scheme are
denied in a report published
today by a Civil Service Com-
mission committee of inquiry.

The review, which is designed
to express able new entrants
through the ranks, was sat up
in response to criticisms of bias
in selecdom by the House of
Commons Select Committee on
expenditure. )

The committee pointed out
the often-repeated charges that
the scheme favoured pupils of
fee-paying schools, graduates
from Uxford and Cambridge
and arts rather than social or
natural science graduates.

The report of the committee
under Dr. F. H. Allen, First
Commissioner of the Civil
Service Commission. argues,
however, that * the system itself
is a greater safeguard against
the favoured treatment of an
individual or a group than its
substitution by an ohjectivity
which, in the present state of
knowledge, is likely to be
spuriqus.”

It says that critics tend not
to be fullv informed about the
scheme; the Commons com-
mitiee. for instance, did not
take up an invitation to see a
selection board at work. What
the committee said. the report
argues, without benefit of this
experience, may well have had
the effect of further entrench-
inz the myth of unfair bias.

The taport admits to dis-
cramipation in the selection
procedure, but savs that this is
~ essentially related to the
needs nf the job and the quali-
ties required in an adminis-
irator in the Civil Service.”

It agrees that Oxbridge

candidates do well iIn the
selection procedure—a speeess
rate of 18 per ceut as compared
fo the 5 per cent rate from
other universities,

_But the committee 1akes the
view that the two universities
attract a  disproportionately
large number of the ablest
schoot leavers, which with the
type of teaching System
practised at the two wvniversi-
tes 15 bound to produce the
type of candidate for which the
Service is looking.

A fair procedure, teo. it
argues, ' is not necessarily one
in  which candidates from
different schools or yniversities
have the same success rates,”
but it urges the Commissioners
to  concentrate further on
recruiting the most able
graduates from other universi-
ties and the polytechnics.

If the present method of
seleciion which {is providing
fewer entrants of the highest
quality. continues, it says, an
expansion of the field to be
drawn npon will not only be
desirable but necessary.

In particular, fewer of the
most able graduates from Cam-
bridge are applying. Both the

nember of applicants and
suecessful  caendidates from
Cambridge have declined in

recent years.

The report alsp notes that
first-class honours graduates
performed better in the scheme
than those with second- and
lower-class degrees, and that in
18978 14 per cent of Ozbhridge
candidates had first-class
degrees compared with only
5 per cent from other
universities.

tReport of the Commitfee on
the Selection Procedure for the
Recruitment of Administration
Trainees: Civil Service Commis-
sion, 1979.)

Wage claims ‘based on
growth of real earnings’

BY PETER RIDPELL, ECONOMICS CORRESPONDENT

THE GROWTH in real after-tax
vernings js the basic yardstick
upon which pay claims are
based according 190 2 new study
published thiz morning by the
Society of Business Economists.
- Writing' in the Business
Economist, the society’s journal,
Mr. .768n Thornton of the Bank
of America argues that the
increase since the 1830s in the

" social wage — expenditure on

the social services and payrments
tinanced by the Government via
wage deductions — dJoes not
appear to have met with any
wrade-off in lower pay demands.

Over the past 25 years these

clajms seem to have been aimed -
at achieving a steady growth in-

real disposable income.
The study shows that ithe

Government take In tax and
insurance contributions from
the average worker's pay packet
rose from 3 per cent in 1952
to 23 per cent in I975.

Increased Government deduc-
tions from wages were posi-
tively related with higher wage
levels, especially in the 1963-75
period. Evéry 1 per cent in-
crease in the rate of deduction
by the Government appears io
have had a 0.85 per cent im-
paci on wage rates.

Moreover, far from higher
wagés appearing o be a resuit
of higher profits the growth of
wage and of profits conflict with
each other. .

Available jrom the Society of
Business Economists, 11. Boy
Tree Walk, Watford, Heriford-
shire WD1 3BRX, price £L50.

‘Airlines ‘not

gifted in

art of communication’

BY MICHAEL DONNE, AEROSPACE CORRESPONDENT

KEEP passengers informed of
delays and difficulties over fights
the Ajr. Transport Users' Com-
mittee tells airlines and airport
authorities in its anpua] report,
published yesterday.

* There secms to be np airport
or airline in the world that fuily
understands the art of commyrmi-
cation with its userg” it says.

‘“Every reasonable traveller
knows - that delays may occur,
and errors may be myde, for
reasons quite outside the contral
of any partienlar supplier, But
passengers who are given no ex-
planation of the trouble tend 1o
becomne anxious, tense, irritable
and on oceasion even violent.

* This reacts upon staff, who
may themselves be tired and
barassed, so that they some-
times resort to giving any
explapation that comes to mind,
and a passenger may hear three
different stories . ibree
different officials, -

““Of course, air passengers
are not the only ones to suffer
from Jack of information. Bus
stops, ‘booking offices, Post
Offices and stationary trains are
all scenes where a bit of com-
-munieqtion with those who wait

would save much fraying of
nerves.”

The committee says “a
soothing sound from an airport
official, 2 sympathetic sugges-
tion from an airline employee,
a reassuring word from a tour
operator’s courier will not
remove the problem or expedite
the departure, but it may do
wonders for the passengers’
morale.”

The committee also draws
aftenton to the fact that
smokers gemerate more and
more complaints. .

“« Ajrlines are still slack
about allocating enough non-
smoking seats, and claim that
cabin crews have no real
authority to stop smokers
lighting up, no matter where
they sit. The commities i5 con-
tinuing to press the airlines to
sort this problem out.”

The rommittee is also con-
cerned about the rise of nearly
300 per cent in the cases of
malaria  reported in this
country. during = 1978—1.5089
cases, inclnding pine deaths. It
suggests airlines and ‘travel
agents kaye heen slow fo pass
on the message sboat tropical

diseases,

Fbrget state. aid,

EY JAMES McDONALD
THERE IS no future for a
Scotland demanding state aid
“from Wick {6 Wigtownshire,”

Mr. Alan Devereux, immediate.

past chairman of the Confederz-
tion of RBritish Industry In
Scotland, told the Ibstitute of
Bankers in Scotland last night.
“This Government won't do it

Scots urged

and the previous Government
couldn’t” he said in Edinburgh
Scotland must look squaraly
at such realities as the flight
from Clydebank of 17 major
companies in ‘the past few years.
There was a sharp distinction
berween master and Servant
within the place of work

FOR OFFICE AND
{0424

LAND AARLABLE NO\W

INDUSTRY—

THE FIRST 2. YEARS RENT FREEY
ANYTINE

Ask for BILL £O8B (Hastings Borough Council}

FOR THE second time in a
generation, the County Durham
steel town of Comsett faces a
future without hope.

The steelworks, the town's
major employer for mere than
130 years, closes jn autumn
under the British Steel Cor-
poration’s 52,000 jobs cut.

The closure of the works,
with the loss of 3,750 jobs, is
expected to push male unem-
ployment levels in the town up
te at least 30 per cent, and
may be nearer 40 per cent.

Already one man in eight is
on the dole’ because of redum-
dancies in the steel industry
over the jast few years and
earlier pit closures,

Mr. David Watkins, Consett's
Labour MP, says “ We are fac-
ing nothing less than a return
to the depression. Three " out
of four. people in Consett are
directly or jindirectly dependent
on the steel industry.

* Conseit could become the
Jarrow of the 1980s, there is
no other industry in the town
to speak of.”

For generations, Consett has
depended on coal and steel for
prosperity. Over the last 20
vears 15,000 jobs have been Iost
in the pits leaving only one
Elt'lnnall colliery employing around

"The steel indusiry, which was
the remaining pillar uf the com-
munity, has also shed over
3.000 jobs in the past five years.

The local authority and trade.

unions say Consett has never
fully recovered from the pit
closures, and with such total
dependence on steel, now faces
the second major crisis within
a generaton.

As news of the e¢losure spread
through the ecommunity of
36,000 people, the reaction was
one of anger and bitterness with
more than a measure of
resigmation.

Most of the anger is directed 3

at the BSC which right up to
Iast week insisted long-standing
fears about the future of the
works were groundiess. Some
of the apprentices who now face
an uncertain futuare were only
taken on last month.

The works, which have a
eaparity of 1.2m tonnes of steel
a year, lost £15.2m last vear but
oniy £3.1m in the six months
ending in September. In the last
three months, the works has
even made & modest profit.

“The whole town has been
betrayved. We were told that
we had to. become profitable hy
March 18980 if we were to huve
a future. We have done it, but
the works is still to close,” said
Mr. ‘Watkins,

Conseit steelworkers have 2
proud tradition, They produced
the steel for Windscale and for
Britain's nuclear submarines,
and are today still acknow-
ledged as the producers of some
of the highest quality steel in

BSC. Like their MP, they feel
betrayed, .

Derek Saul, the managinn
director of BSC's Teesside divi-
sion—which includes Consett—
admits the works have nat
fallen victim to any inadguacy
in its own performance but the

general problems of the stew!
industry.

The town. which sulfers from
a relatively 1solated lecation in
the Derwent Valley. ha® been
bequeathed a lcgacy of serivus
environmental problems by the
coal and steel indusiry and

- ANGER AND BITTERNESS AS A COMMUNITY’S FEARS BECOME REALITY

teel closure leaves Consett without hope

BY A SPECIAL CORRESPONDENT

neithet the local authornty nnr
Dnriizmy ecounly  rouncid i3
opliglistic abount thie prospects of
altrscling new jobs.

The steelwarkers face
Jjourneys o up woan hour e
find work in wwns like New-
vastle or Sunderiand which
have considerable  upemploy-
ment problems af thelr nwn.

CUHSEH-S cammiunzaiions are
already poor, and  with  the
clusure of  the  steelwarks,
British Raul is expevied to shut
the railway line.

A measure o the huge prob-
lems Facine the wwn s that its
mzjur empinyer will now bt
Celluware. which althouzh o
hizhly seecessiul LiEIness
manulaciuring tabie nuls,
ntainly empluys girls.

The only two larze Tuviories
within a fow miles of the stecl
tevwn are the Rapsnme HolTman
Pallird bearinz plant ar Ann-
fizled Plain. amd rhe Ever Ready
pattery factory =f Tanfeld Leu,
hut neither couid hupe m pro-
wde mere thap o nounnal mon-
besr of new jobs

The sree] corporalinn’s Sobe.
huntinz arzantsalinn ESC
vIndustinvg bas been aetive in
Cunsett since the boedinmug of
the year and has =0 [ar munaged
o attract  Bve  stuall  firms
employing 150 in etful,

BSC (Industry r estuimaies the
nuinbers ~mplmed by the five
conipanies will rise ta zraund
Qik by 1852, Grer colltpanics
will also be atiracted to the

otwn in the coming months, but
there seems little possibility of
suceess on the scale required.

» 1 cun't see any way that we
are uoinz to be able to find even
# Mraction of the jobs we zre
seing to need.  Our experience
in Congett over the vears has
ben that for every Rve jobs we
lose unly one is replaced.” said
Ar. Watkins.

“Shops are goingz to close,
Incal businesses o bust and
houses become virtualy wm:th-
fexs. It won't happen im-
wediaiely but vou can’t tear the
heurt our of a town and thin!:_
things can go on just as before,
suid e stevl unjon official.

The closure. which will in-
crease the depopulation which
has been a [feature of West
Durhum for many vears, has
come at a pariicularly embar-
rx=sin2  bme for the Jocal
anthority.

Werk has jJust staried on a
multi-mitlien pound redevelop-
ment of the iown cenire which
will now be ditfivult to finance
with ahe luss of the £1.5m rate
ineome {rewmn BRC

The end of Canscit steelworks
will #reate Turther probiems for
the Durham cualfield, which has
hueen hard mt by BSC's increas-
e coke and veal imports. No
pit-vlusures will he necessary,
accordins to the National Coal
Buard, but the loss of a market
far 200,000 1a0s of coking coal
# year will have some effect on
jobs 10 sume pils.

Opel reliab

Tf you get down to your Opel dealer

now, you'll find he’s making a very attractive
offer to Opel Rekord buyers indeed. And the

Rekord’s a pretty attractive proposition at
any time. It's probably the most sensible
choice you can make in larger 2-itre cars.
‘We wouldn’t say that without a lot of solid
’ reasons to back us up. First, there’s Opel’s

worldwide reputation for craftsmanship and
reliability to think about — you don’t get to be

one of the biggest car manufacturers in
Europe without it. Then there's the way we

set about designing the Rekord — in the wind-

tunnel. Which resulted not justin a very

stylish, ultra-modern shape, but in very real

benefits like less wind resistence and
therefore better performance, lower fuel

1L

consumption and less nois

Opel Luxury
To build a world-beater, you have to

ut everything you've got into it. And that's
cﬂy what we've done with the Rekord

ility

~aGreat

Relord fuel consumpiion figares
Government fuel consumption test

Imperial MFG

Metric L/100 km

Urban 56mph 75mph Urbap S0k/h 120k/h
* |Salaon 2-0S 230 404 307 12-3

s

70 92

Berlina HL. ilfustrated. You step into 2 world
of luxurious velour upholstery, cut-pile

carpeting and tinted glass. Sink back and
you're confronted by an array-of sensibie,
practical controls and such huxuries as

electric windows, a steel sun-roof, wide alloy

wheels, halogen headlights with wash-

wipers, and much, much more.
Opel Handling. . .
The advanced engineering principles

which have led to this positive handling

under all conditions are also at the root of the
Rekord's relaxing quiethess. So watch your
speedometer — Or your rear-view mirror!

Opel Economy L

In spite of the Rekord’s feeling of
opulent luxury, we're as conscious as you are
of the cost of running 2 car today. So, ﬂ}anks
to the Rekord’s wind-tumnel-tested des! en _
and OpePs engineering flair, you can siill rely
-on over 40 mpg ata steady 56 mphanda
sensible 23 mpg around town.

and comfort-and now
Deal

Opel Parts and Service

As you can see, we're rather proud of
the Rekord. We're just as proud of our highly |
sophisticated computerised parts and service
system that backs 1t up. Opel now have over
230 dealers up and down the country — for
the address of your nearest, and for a free
brochure on the Opel range, simply fill in the

-coupon. This will alse bring you details of .

the Opel Owrers’ Insurance Plan*which offers
substantial savings. Details of Fleet Insurance

Plan* on request.

Relkord prices from £5.469. Berlina
HL illustrated £6.718. Prices correct at
1 October 1979 include seat belts, car taxes
and VAT. Delivery and number plates extra.

*Not applicable in Northern Ireland.

r Opel Information Service,

l P.O.Box 2. Central Way, Feltham,
| Middlesex TW14 0TG.

Name

'| Please send me the Opel Mode! Range |
| Brochure and Dealer List.

| Address
I

F.T.1

I
L
—




UK NEWS

Sacking of Govan
chief condemned

8Y RAY PERMAN, SCOTTISH CORRESPONDENT

THE BOARD of Britisk Ship-
bullders were yesterday
secnsed of acting like dictators
in sacking without notice or
explanation Mr. Archie
Gilehrist, chief executive of the
Govan Yard in Glasgow, who
was replaced pn Tuesday.

Mr. Bruce Millan, Shadow
Scottish Seecretary, said he was
appalled at the way Mr.
" Gilchrist, who had been at Govan
for eight years, had been treated.

Any employee bad the right
to an explanation when he was
dismissed, but Mr. Gllchrist had
not been given one nor had the
loeal directors of the shipyard
been informed, much less con-
sulted.

Mr. Millan demanded a state-
ment from the Government and
added: “It was acknowledged
that during Mr. Gilchrists
period as chief executive excel-
lent worker/management rela-
tions had been built up at Govan.
These have to be sategueujded
and assurances must be given
zhgut the yard's long-term
fufure.”

But at the Govan Yard. a meet-
ing of the workforce agreed to
co-operate with the new chief
executive, Mr. Eric Mackie. for-
mer head of British Ship-
builders’ repair division.

In view of the confirmation of
an grder for two bulk carriers,
they also agreed to drop their

opposition to the redundancy
programme, which has already

been negotiated with manage- :

ment and whick will reduce the
labour forece from 5,300 to 3,200
by the middle of next year.

Mr Sammy Gilmour, shep
stewards’ convenor, said that
unions would not stand by aod
see shipbuilding ended on the
Upper Clyde. The new orders
just put things off and it was
up to management fo secure
follow-on work for the yard.

The executive board of
British Shipbyilders was due 1o
have glven a decision by vester-
day to unions on the fature of
the "Robb Caledon Yard at
Dundee, which is under threat
of closure. But it did not dg so.

Machine tools _face
20% demand fall
in next five years

BY HAZEL DUFFY, INDUSTRIAL CORRESPONDENT

THE MACHINE TOOL industry
faces 2 grim hiure over the
next five vears, according to
forecastz which have heen pre
parved for the industry by the
Henley Centre for Forecasiing.

Demand for machine tools,
which are sometimes considered
an indicator ‘of overall capital
spending by industry, Is fore-
cast to fall by 20 per cent in
the UK .over the period, with
Pritish machipe too]l manufae-
turers taking the brunt of the
decline.

Imported machine tools have
been steadily increasing their
share of the British market over
a long period and the fore-
casters expect this trend ta con-
tinue. In these circumstances,
the Henley Centre expects im-
ports to drop by only 9 per cent
by 1984, while British manufac-
turers are expected to see their
home orders falling by about-
one-third against 1979 levels.
Export orders for machine tools
are forecast to show a decline
of similarly large proportions.

The decline of the moter
industry. which iz the single
biggest customer for machine
tools, is ome major reason for
the contraction of the machipe

industry. :

In 1972, these machines
accounted for 7.2 per cent of
sales but they had captured 12.3
per cent of the mavket by 1878.
Numerically-controlied machine
tools increase considerably the
amount of work performed by
each raachine,

In the past year, the machine
tool industry saw a slight
recovery from the severe post-
1974 recession. Sales by British
manufacturers in 1979 are
expected to total £292.8m (1975
prices} against £241.8m in 1977
and £270.8m in 1978.

But British machine sales are
expected to drop fo £223m by
1934, ajthough modest growth
is forecast for 1981 at the peak
of the UK economic cycle before
it deciines siowly again in 1983
and 1984,

As with all medium-term
forecasts, the Henley Centre
report warns that the accuracy
of the figures must be more
suspect in the later years apd
it also contains reservations
about the degree of accuracy
which can be achieved for the
forecasts of imports.

In spite of the problems sur-
rounding the future, machine

Sunderland
wins £60m
carrier
orders

By John Elliott. Industrial Editor

THE SUNDERLAND shipyard
of Austin and Pickersgill yester-
day announced orders for two
bulk carriers which bring the
total value of work they have
received in the last nine days
to £60m.

The orders total nine ships
and will provide work for the
3.000 workers at the yard until
the first half of 1981.

Intervention fund subsidies
totalling about £12m to E£15m
are expected to be paid on the
orders, under rules agreed by
the European Commission, to
belp bridge the gap between the
costs of British shipbuilding
and prices obtainable in inter-
national markets.

The orders make Austin and
Pickersgill one of the best
placed UK yards to survive the
present siump in the world
shipping and  shipbuilding
industries,

Mr. Derek Kimhber, chairman
of the company which is part
of British Shipbuilders. said
yesterday that a major attempt
to improve productivity would
be made to ensure that the
ships are delivered on time
without making losses.
Yesterday's two orders were
for two 26000 tonne bulk

tool industry in recent years.
Other reasons cited in the
Henley Cenire report are grow-

ing eompetition from low cost

developing countries and
Eastern Euwrope, which is ex-
pecied to intensify over the
next five wears; and the
growing number of numerically-
controlled machine tools in

tool companies {producers and
jmporters) are ]
total of £20m in the Birming-
ham exhibition being organised
by the Machine Tool Trades
Association next spring. Over
1,000 manufscturers will be
represented and the organisers
are hoping for an attendance
of 110,000,

Full inquiry

water reactor likely

BY DAYID FISHLOCK, SCIENCE EDITOR

THE GOVERNMENT is ex-
pected to confirm within a few
days its intention to hold a
public inquiry into Britain's
first nuclear station fo use the
controversizl J.8. pressurised
water reactor.

Confirmation will follow the
Qovernment's awaited statement
to Parliament of its plan to
proceed with the demonstration
1.100 MW PWR based on the
Westinghouse Electric design.

This demonstration  was
approved in principle by the
Labour Government nearly two
years ago.

But the public ingquiry inta
the siting plans of the Central
Electricity Generating Board for
its frst PWR is unlikely to take
place hefore 1882, ce the
station design will not be ready

into U.S.

before the latter balf of 1981

It is expected to be preceded
by a public inguiry in Ireland
next summer, into plans fo build
a 600 MW nuclear station at
Carnsore Point, in south-west
Ireland. The reactor in this
case js also likely to be a
Westinghouse design of PWR,

Privately, both electricity
companies take the view the
national necessity for nuclezr
energy must be seen clearly ay
a government decision.

Mr. David Howell, Energy
Secretary. has received a Jetter
from the Friends of the Earth
in which it complains the Gov-
ernment has oot made available
“pearly enangh information to
show that the PWR’s generiz
safety problems have been re-
solved or even fully apprecu-
ted.”

Typical Brueghel scene
brings £170,000

A TYPICAL scene by Pieler
Brueghe} the Younger, Return
From a Village Fair, sold for
£170.000. plus the 11.0 per cent
buyer’s premium and VAT, at a
Satheby's auction of Old Master
paintings yesterdasy. The buyer
was the the London dealer, Mrs.
Bear,

All told the sale brought
£1.919,900. with a fair 16 per
cent bought in. Another London
dealer, Wengraf, acgutired Dutech
Shipping in a Calm by Willem
van de Velde for £120,000 and &
landscape by Jan vap Gayen for
£63,000.

Other high prices were
£100000 from the Belgian
dealer Magnus for A Garland of
Flowers and Fruii with the
Virgin and Child, by Jan
Brueghel I and Hendrik van
Balen:; £66,000 from a privaie
Spanish buyer for a pair,
Summer and Winfer, by Peter
Schoubroeck: and £52.000 for A
- Lady Listening 1o Music, by
Jacob Ochtervelt.

An auction devoted to musical
books and manuscripts totalied
£30.051. Othe Haas. the Loodon
dealer, bought an autograph
sketch Jleaf by Mozart for
£12000. while one of Beet-
haven's sold for £7.500.

Christie’s sold jewels for
£362,165.

Edwmund Penning - Rowsell
writes: Such has been the
relative profusion of single
bottles of ancient Lafite vin-
tages passing through the sale-
rooms that their appeal appears
to have been reduced. So

SALEROOM

BY ANTONY THORNCROFT

although a2 New York wine mer-
chant has recently been adver-
tising a bottle of the 1803 at
$22,000, yesterday in Sotheby's
“finest and rarest " sale an-
other bottle of the same vintage,
from a French restaurant, was
bought int at 3,000. And a bottle
of the 1823, which at Christie’s
in September had fetched
£3,500, now, at £1,500, failed to
reach the reserve.

The best price paid was £500
for a bottle of the rare 1861,

which went tp an American
buyer. Then a bottle of 1857
Siltery dry champagne that

made 235 4d in the Rosebery
sale at Christie’s in 1967 went
for- £58.

A saleroom record for a cork-
screw was achieved—£1,050. for
a French island specimen circa

investing a

carriers to be huilt for umn-
named owners in the Far East
and the Philiipines.

The seven other ships ordered
are three SD 18 multi-purpose
cargo carriers for the Pakistan
National Shipping Corporation,
a B26 bulk carrier for a Hong
Fong concern, and three SD 14
14,000 tonne cargo liners for
owners in West Germaany and
Greece.

Heseltine
in land plea
for industry

By Eiaine Williams

LOCAL: AUTHORITIES were
urged to try harder to cater
for the needs of industry and
commerce when deciding on
future land use by Mr. Michael
Heseltine, Environment Secre-
tary. yesterday.

Although existing approved
plans provide emough land for
the needs of industry, Mr.-
Heseltine said: “ Too often, the
industrial sites are in the
wrang place, or are the wrong
size,”

At the Town and Country
Planning Association’s national
conference in London, he said
many jobs had been unneces-
sarily and wrongly plaaned out
out of existence, with inner
city areas particularly badly
affected.

He rezterateﬂ his intentina to
simplify the country's planning
procedures mainly to speed up
planning processes.

He suggested that Britain
could save perhaps £10m each
vear if small private planning
application procedures were
relaxed.

Public. sector land must be
used more effectvely, he said.
The Housing Corporation has
been asked ta dispose of its
land bank to the private sector
and since Apr! the Property
Services Agency has disposed
of 1000 acres.

® Mr. Tom Caulenty secretary
of the Association of Metro-
politan Authorities, also speak-
fng at the cunference described
the policy of treating al] aspects
of expenditure as a whole as
* gcounpmic nonsense.”

He said that some capital
expenditure. was necessary
itself tp regemerate economic

growth.

BMW sponsors
women’s tennis

THE 1980 women's inter-
national iennis tournament at
Eastbourne will be sponsored
by BMW (GB), the UK subsi-
diary of the BMW car and
motorcycle company.  This
£65.000 event, part of the Col-
Bate ‘series, will take place at
Devonshire Park. Easthnume.
from June 16 to 21.

Prince Charles chats to 18%-ycar-old apprentice Cecil Rowe at
T I Raleigh, Notfingham.

Moves to

BY JOHN MQORE

ATTEMPTS were being made
jate yesterday to resolve a dead-
jock belween underwriting
apents and members of the
disaster-struck Sasse syndicate
of Llovd’s, facing £20.2m of
losses over an arbitration to
decide whether the members
were liahle for their losses,

Over half the 1l0-strong
syndicate was planning to dis-
pute its liabilities on the £20.2m
losses through a judicial arbi-
tration ‘before Mr. Justice
Mustill.

Gther parties in the arbitra-
tion were the Society of Lloyd's;
Sasse Turnbull and Company.
former managing company of the
syndicate; and the underwriting
agency companies Merrett Dixey
Syndicates, H. Clarkson and
Company (Azencies), R. F.
Kershaw, Bradstock and Barker
{Underwriting Agenries),
Sellers AWt (Underwriting
Agencies), Tyer (Underwrithng
Agencies) and Fenchurch
Underwriting Agencies.

The deadlsck arpse because
after the terms of the judieial
arbitration had been agreed
two  underwriting agencies
Tound  that their Errors and

end Sasse

case deadlock

Omissions underwriters would
prevent them from participating
in the arbitration.

Exrors and Omissions under-
writers provide the indemnity
insurance cover for the
professions.

It could mean that the arbi-
fration would be halted because
of the disagreements. Lawyers
acting for a large proportion of
the syndicate members sug-
gested this week that it might
be necessary to issue a summons
in the commercizal couri asking
for an order to direct a speedy
trial openly in the courts.

The basic issue that would be
considered if that were to
happen would be: Were the
contraects of insurance concluded
by Mr. Sasse on behalf of the
syndicate, in excess of the actual
authority given by the syndicate
members?

If the matter were to come

before the courts it could be
embarrassing for Lioyd’s.
. There was growing pressure
in September to keep the matter
out of the courts to prevent
turther damage to Lioyd’s inter-
national reputation. The arbitra-
tion method was agreed at -the
instigation of Mr. - Justice
Donaldson.

THE increasingly vocal argu-
ments for protection of British _
industry are strongly criticised.
in a study published today by
the Institute of Economic
Affairs, the independent re--
search hody which argues for
market-based solutions to
economic problems.

Mr. David Greenaway, of
University Cuollege at Bucking-
ham. and Mr, Christopher
Miiner, of Loughborough- Uni-
versity, argue that protecting
sectional interests from market
adjustment forces will only
preveat the economy from reap-
ing the often more hidden
benefits of allowing resources
to shift to employments with
comparative advantage.

The avthors examine tariffs as

Academics attack
protectionism

BY OUR ECONOMICS CORRESPONDENT

a way to corfect market
failures, paying particular atten-
tion to the infapt industry
argument. They coanclude that
although market failure may
sometimes provide a case for
some kind of Government inter-
veption. such as a tax and
subsidy policy, “trade restric-
Hion creates further distortions
and further costs.”

The study examines the pro-
posals of the Cambridge Econoc-
mic Policy Group headed by
Mr. Wynne Godley.

Protectionism Again . . . ?,
David Greenawoy and
Christopker  Milner. Hobart l

Paper 84 £1.50 Instituie of
Economic Affairs, 2, Lord Uorth
Street, London, SWIP SLB.

controls should give the private
seclor  scope for increased
invisible earnings, aceording fo
a Treasury amalysis pablished

yesterday.
A special article on trends in

cause of concern, parbcularly
while a large defieit on ﬂle
balance of trade continmues.”

The invisibles sorplus was
£6870m in the first nine months

compared with the same period
of 1978.

The Treasury poinfs out that
much of the deterioration .has
not been the result of the poor
performance of invisible ex-
porfers as gross earnings have
continyed to grow.

has arisen because of increased
Government expendifure over-
seag {partieularly oz the EEC

BY PETER RIDDELL, Ecom::s oonaesponnan
¥ | THE ABOLITION of exchange

invisjble trade in the Treamry's
Economic Progress Report says-
the recent sharp fall in the-
fraditdopal surplus “must be a

of this year, a fall of £39%)m -

The reduction in.the surplus -

Budget), because of the -
creased profits by
foreign oil companies in the
North. Ses, because of increas-
ing foreign travel by UR resi-
dents, and because of 2 decline
in net earnings from UK banks’

foreign currencies. -

The Tressury- that
exchange controls oob- -
ably reduced the net as well as

‘gross stock of overseas assets
-below what It would otherwise
have been. -

North Sea oil the rest of the

balance of paymenis has to
adjust, With a foating exchange

rate this must occur either hy a

deterioration in our non-eil
frade or by a net capital outflow.
Exchange conirols prevented
any substantial adjustment-
coming about through the
capital account and forced most -
" af it te came throngh a deterioer-

borrowing and lanﬂmg m_spe_,nding

=With a rising eontﬂhuhon-
to the visible account from :

aﬁmm

mmhx exdmnaa
gives ; the. privats - seeto

oppommit.;-h.sm

mme mmnﬁ Sea 0

Ereedom
the;renstomm-saw!der

of Iacﬂiﬁes“ -should also
WEIIIEtB
eﬂechve!:r .

New rules
for Scots
agency

8y Ray Perman,
Scottish Correspondent

GUIDELINES ISSUED by the
Government yesterday ip-
sirnet the Seottish Develop-
meat Ageney io seek the
maximam pnvate ‘sector
pnrheipahon in any new
investments it makes,

The new rules, tabled in the
Commons by Mr. George
Younnger, the Scottish:
Secretaxry, play dewn the
agency’s powers to intervene
in industry as sohordinate to
lts less controversial roles in

eas prometion, factory
?a“:ld.m and eleari.ng dereliet

They are intended o meef
eriticism from inside the
Conservative Party and from
banks and Indusiry, but deo
not materially inhibit ihe
agency.

In one jmporiant, respect—
the rate of return expected
from investmenis—ihe guide-
lizes are more flexible than
those laid downm by Labour.
Instead of being required to
work towards the reiurn of
15 per e¢ent on capital
employed hy 1981, a target
which was proving extremely
diffienlt to approach. the
agency has now to achieve
only an “adegunate™ refurn.

In fature, lovestments will
be channelled through a
wholly-owned suhsidiary eom-
pany on which ageney staff
will sit  with  divectors
recrdited from the private
sector with experience in
industry, banking, account-
ancy or fmanee,

The Government kad,
originaily, hoped to persnade
the banks te participate im
finaneing the fnvestment sub-
sidlary, but dropped the idea
afier a ecool reaction from the
Committee of Scottish
Clearing Bankers.

The subsidiary will vet
investments to ensure eom-
panies receiving aid have a
reasopable chance of being
profitable and are not!being
given soft loans or any unfair
eompetitive advantage over
other firms m the same
business.

lnvestments of more than
£Im or where the equity stake

will be over 3¢ per

THE REFUSAL of the City of
London’s Court of Lord Mayor -

and Aldermen to approve the
elecdon of solicitor Mr. Donald
Silk as' Alderman for Aldersgate
utier-a 600-year-old custom was
ppheld im the High Courl:
yesterday.

An application by Mr. Silk, 51,
of The Postern. Wood Street,
Barbican, former bushand of
‘Wimbledon doubles champion

ning the Lord Mayor from call-
ing a mew_election was dis-
missed by Lord Widgery, the
Lord Chief Justice, and Mr.
Justice Park.

Mr. Silk, who has been given
no reason for the City's refusal
to approve his election by 206
votes to 195, was piven a stay
of execption for 21 days for

appeal. He was ordered to pay
the City’s- costs for the
hearing In the Queen's Bench
Divisional Court.

Lord Widgery said that under
-thet ancient custom the election
of “aldermen- in the City of

pat
themselvés hrward to the elec-
torate in the normal way and,
secand, the sucoessfui candidate
sibmitted bimself to the Court
of Lord Mayor and Aldermen
for their approbation.

“I Bave come to the copciu-
sion this is a perfecfiy valid
custom.,” said Lord Widgery.

“ When I fook back upon this
case as a whole and ask myself
how 1 feel about the retention-
of a somewhat undemocratic

Angela Buxion, for orders.
quashing the refusal and ban-~

consideration of a possible-

- Court upholds Clty
verdict on aldermax

!mnzement.mnermal
mss.lconfess,mmtﬂn

4“1 think that the pe
public opinion, regard iHe
of London as being somef
special and- 1 don’t think"
are gfiended by what is Bat
ing“§a the City. of Lo
aithough # might cause-.

vnﬁg;e elsewhere,” sdi! ’
: ry. . L
The . l‘llsed' 'in

a “mammoth™ repori, said ]
w::!gex:r There 'were 20
groupnds for holding that
ancient cusiom had
aholished by the- introdu
of the Representation of
People Act of 1948 or, by I

enes, by any other legisla

Mr Silk said "after the !

that ke felt fnstified
the matter fuﬂhat.

| Prudential

ro hearing ends

THE PRUDENTIAL Assura
action in the High Court aga
‘Newman Indusiries ended
“terdfay after a hearing lasf
seven months.: Judgment
expected early next year.
The case concerned the s
in 1975 of a package of as
and labiljties hy Thomas Pg
and Gladstone China.
Newmsan, a3 campany in wh
the Prudeniial hat a small st

' Social servie

BY ERIC SHORT

THE PERSONAL Soeial
Services Council-—the Govern-
ment-appointed watchdog com-
mitiee covering local anthority
soecial services — yesterday
derided to fight the_ Govern-
ment’s decision to wind it up at
the end of the financial year.

The campaign, however, will
take the form of persuadiug the

'| Government to-change its mind,

since it .félt -the decision was.
taken " withiout 'a proper under-

¢ent, will need prior approvat
frem Mr. . Younger. '

standlng of the enundls func-
tidm.-

es council

will fight closure move,:'

Set up by the previcus Tt
Government  following |
Seebohm Report on the orga
sation of local authority soe
gervices, the. Council is t
central bo\'hr for eo-ordinti:

mﬂ% fh& reorganmhml
-] mmlh" Sysiem,
Patrick Jenkin, Social Sm'vjc
Secretary last. week siinminc
the end of the councit-as If 1
llinger bad an ssentu! z-ole
) P ay. : -

DETAILED RULES far =
third-tier market in company
shares, covering undisted
companies, were published by
the Stock Exchange yesterday.
They are the first attempt at
& framework of regulations for
companies in which thete is

quotation in the market,

The rules are in the form of.'
an exposure draft similar to
thgse published Dby ' the
accountancy bodies. Comtaents
on them will be invited by the
end of February from Govern-
ment, insttuticns, the
Confaderation of British
Industries, issuing houses and
other interested bodies.

These comments will then be
incorporated In a foal draft
which may be ready by spring,
with * the Stock Exchange
managing the first formally
reguiated market in wunlisted
companies by suminer.

As they now stand, the Stock
Exchange proposes a set of 10
basic rules which will give
smaller compantes egtry to the
full facilities of the market,
incitding money-raising powers
and the rjght to use paper io
takeovers, at a much cheaper.
cost than a full guotaton.
The proposed rules are:
1 The company must normally
have been trading for at least
three years, and the trading

1760.

»
o~

IS

resuits should support the

I.

aciive public ioterest, but which -
‘have not applied for a fullseale

e

expected  market
isation.

2 It is expected that phasmgs
will be the normal method of
marketing securities, subject
1o an overall Lmit of £1.5m
in the case of equity shares
or securitles convertible into
equity. This limit way be
varied from tme to time at
the discretion of the com-
mittee.

3 Not less than 25 per cent
of the amount placed should
be offered to the jobbers fo
epsure a wider spread of
shares to the public.

" 4 Offers for sale 'wiﬂ e
permitted.

$ A new pink issue eard_must
be inserted in the Exte]
Unlisted Company Services.
This must confain detajls of
horrowings and a déseription
of the business including a
profit and iess account for
the preceding three years.
Listed companies must pro-

capital-

. duce a five-year record.

6 Normally 15 per cent of
equity capital must be in
public hands when dealings
start,” Lisied companies must
be 25 ner cent pubnc].v-
awned.

7 It is not eonsxdered apuroe-
priate to procure estensive
publicity in connection with
the begipning of dealings.

8§ There will be no initial
- ¢harges on entry, but a * fiat-

2ol

-in.. .

- o— -‘.--—-...--.—-—‘

STOCK EXCHANGE RULES FOR THIRD-TIER MARKET

BY CHRISTINE MOIR

rate ” annual charge of £1,000
. will be payzable.

9 All contract notes must state
that. the security is unlisted.
10 Protection will be available .
under the Stock Exchange's
Compensation Fund on the
‘same terms as for. investors

in listed securities. -

The Stock Exchange began
twg years ago to test informaily
the velume of potential business
in what wili now be cailed the
Unlisted Securities Marker It
pointed qut to companies which
did pot have a Stock Exchange
listing that- their shares could
be traded on the market under
Rule 163(2) i the Stock
Exchange's quotations depart-
ment gave specific permission
for each deai:

The response was substzatial.
Today mnearly 300 companjes
take advantage of the 183(2)
rule. Of these more than 10 per
cent are actively irading.

This degree of interest led the
Stock Exchange to belleve that
the market needed some degnite
form of regulation: under Rule
183(2) the companjes are.not
regulated. Only individual trans-
actions are vetted for fairness.

The exposure draft, produced
by Mr. Charles Eglington, chair-
man of the quatations committes
and a partmer of Akroyd and
Smithers, jobbers, is the out-
come of that helief.

The old 183(20) rule will be
maintained for very small com-

5

panies in- which shares are only

New status move for unllsted compames

Stnck Exdmnge to ubide b;r 4

infrequently traded, but ather rules.

companies wil be encouraged
to enter the: Unlisted Secorites
market as a trauositional stage
to ta.ld.ng ap 2 foll listing.

t, discreet pressure will
be put un companies using the
163(2) market f0 move up to
Unlisted Securities thraugh pew
resiraints on dealings umder
163(2). The -move up wodd
“The Srock Tyens

& change's purpose
in cregtipg the new marﬂ is
to encourage Stowth of small
corapanies. .Jt believes its Dodi-
tive role in this growth involves
opening its upltal-m facili-
ties to smaller companies not
yet ready for'a full quotation.

Base of capitalraising is
closely lioked to marketah:h’cy
of ihe comMpany’s securities,
That in turn.depends on market
confidence in thase securities. -

-At present 163 (2) rompenies
are traded on a simple caveat
€Iplor - basis, yet thers iz &
danger that, in the minds of
sorae investors, the mere fact .
that ‘they are fraded on the-
Stoek Exchange involves some
sort of guarantes,

Now thers will be. Com-

panies- in the Unlisted Secimi-
ties market wﬂl still be clearly
marked os “palisted,” and will
. thereby continue +to

- sotne form of * health warnlng."
But the companies must sign ﬂ;:

farmal - agreemen_t with

-and exert stromg

-Securities " market

The Stock Ezchuge will- 7e
the eompany’s track recnrd an
Prospects, ‘a- degre
-though it wﬂ! not demand th
full Sve-year record reguired o
foilyquoted companfes:. . .

It will ‘alse review. Tnliste
Securities companies every !’W
pressure ol
them “to. apply for -full- Yisting
within a. matier _of years, an
certainly when and-if their mar
ket wp:tahsaﬁnn reiches £101a

The opposite rante--ﬁromﬂlﬁ
quotagioh = to. .the. IJalsted
--wm -n_o!'
mally, be prohibited...

‘The' transitional . roiste - fn fa
iy o e

simmpler than for cotapani
seeking - @ listing from- serateh.

In other words, companies
will be enconraged o spand g

-couple -of years in the Uniisted

Secorities market before moving
to the to pter. At that singe
they will mot be raguired to
produce another anditors’ report
novenng the fveyear
The new market should be of
part!eular Interest to fhe Pro-
vincia]l branches of the Stoek
Exchange, the Council-helisves.
it.intends to éucourage. Fre-
¥incial member firms to brh’:

caryy’ local ‘companies -to the : Pro
vincial - branches where,— it I

Eoped, local 1nbberswmaeﬂw
ehmakers. .
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 Most Shell terminals

- operating as normal

BY MICK GARNETT, LABOUR STAFF

-
L

f 2=
=

THEREE-QUARTERS of Shell's
terminals were operating
normally last night after more

tanker drivers decided to return

to work.

-Parts of Scotland were still
suffering supply difficulties with
sirilkes at Grangemouth, Gran-
ton and Ardrossen terminals.
Drivers and ganbry workers at
Shellhaven were also out.

Of the original 14 terminals
where drivers had their pay
suspended for not co-operating
with contract labour, seven
were operating normally.

Those terminals are Haver-
ford West, Teesport. Avon-

mouth, Silvertown, Northfleat,
Hamble and Reading.

Workers at 34 of the com-
pany’s 456 main terminals were
back at work.

Staff drivers at terminals that
have returned to normal work-
ing are co-operating fully with
cpntract labour. including the
loading of coutract tanker
Iorries.

Officials of the Transport and
General Workers' Union were
pegotiating with the company
last night on the issue of con-

.tract labour.

Mr. jack Ashwell. union na-
tianal secretary for commercial
transport. s2id that befoere the

talks he would still be pressing
for the issue to be taken to
arhitration.

If the nepotiatians went well.
Mr. Ashwell indicated that
there might be further discus-
sions on pay last night.

Shell’s drivers have rejected
a pay offer of 18 per cent on
the basic rate, 2 per cent for
improved allowances and a
further £150 lump sum. making
the proposals worth about 22-23
per cent in total.

Similar offers have been
rejected by drivers at other oil
companies and ao overtime ban
and work-to-rule have been im-
posed at Esso.

Chrysler deal on

BY ARTHUR SMITH, MIDLANDS CORRESPONDENT

WORKERS AT Chrysler UK's
Ryton plant, Coventry, vester-
day acrepted a productivity
deal which could weld addi-
tional earnings of wp to £8.00 a
week.

The 2000 employees, who
assemble the Alpine model,
have agreed changes in work-
ing practices proposed by a
joint trade zrion management

v.
The study, to find ways of
raising productivity, was set up
to end the rvecenr 14week
strike by Rrton workers.
Management refused to make
concessions on its original 5

per cent pay offer, insisting that
higher wazses had to he earned
throush improved output.

The 3,100 workers at the
Stoke .engine plant. Coventry,
are expected to approve similar
productivity proposals at a
meeting next week.

Stoke. which supplies engines
and components for the
Avenger and Subbeam models,
assernbled at Linwood, Scotland,
staged a 15-week stoppage in
protest at the company’s pay
offer.

Mr. George Turnbull, chair-
man of Chrysler UK, which is
owned by PSA Peugot-Citroen,

output

wants a 25 per cent productivity
improvement in the company.

. At Linwood, in spite of end-
ing the night shift and making
about 1,250 workers redundant,
the epmpany hopes tn maintain
output.

Chrysler UK lost £I17.4m in
the first half of this vear. It is
heading for a total deficit
approaching £40m.

Mr. Turnbull, whose target is
to break even by the end of
next year. has warned workers
that without a dramatic im-
provement in productivity it
will he difficult to persuade
PSA 10 commit new investment.

Participation ‘astonishingly low’

BY OUR LABOUR CORRESPONDENT

AN *“astonishingly low™ amount
of involvement in decision
making at work is revealed in
a study published by the Anglo-
German Foundation,

Although the field work was

- confined to 14 cownpanies in ihe

metal working, -banking and
insurance sectors authors
suggest that there is evidence
that their resuits are typical of
the sitmation in middlesized
organisations in the manufac-
turing and service sector of
British industry. . .
The report goes on fo con-
clude, however, that there is
little evidence that people want
a radically different degree of
influence or contol over

deeisions.
“'While people
say over personal

want more
decisions

close to their daily job than.

over the more distant goal and
policy decisions, even the
demand for influence over
personal decisions is fairly
moderate.  Nevertheless, the
pap between_actual and desired
participation shows that- there
iIs scope for  substantial
improvement.”™

The report notes that while

directors are widely regarded
as baving an “extremely high
level of influence® over plant
decisions, this is contradicted by
the faects.

“Bpards do not concern them-

selves with the majority of plant
level decisions in our sample
of companies. This kind of mis-
taken perception is importanr,
since it is likely to afect de-
mands for bored level represen-
tation; and is almost certainly
reflected in the curremt debate
on industrial democracy.”

In addition to their study of
14 companies, the authors car-
ried out a national random
household survey which. they
say, confirmed the results of
the examination of companies.
A nuestion on whether there
Should be worker representation
on hoards of large companies
showed 72 per cent of those in-
terviewed in fawour.

Gloomy outlook . . . nnion representatives from the Meccano plant outside the Industry Deparuﬁem‘. vesterday

%4
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Huah Fautledge

TUC to outline policy on homeworkers

BY GARETH. GRIFFITHS, LABOUR STAFF

THE TUC is to send a eircular
to unions outlining s policy on
homewarkers in the light of
what many union officials repard
as a change in Government
policy. '

The Womens Advisory com-
mittee of the TUC will ask
unions in the cireular {o press
the Government io relain the
Department  of Emplovment
Advisory Comniitee and the
Home Working unit. It alse
plans to remind unions to seek
1o include In agrevmenis the
1erms and conditions of employ-
ment of homeworkers. ’

A Departmeat nf Emplayment
advisory committee on home-
working, with TUC and CBI
representatives, set up in 1978,

has not met since January. Its
tasks were t0 monitor progress
in  removing discrimination
against an estimated 159,000
homeworkers and tuv recelve
reports from a homeworking
unit within the Wages Council
Inspectorate.

Twn meetings of the Advisory
Committee were held in Oetober
and Jaouary but since July the
future of the committee has
logked in severe doubt

Mr. James Prior. Employment
Secretary, then told Mr. Len
Murray, TUC general secretary,
no decision had been taken,

The TUC Women’s Advisory
Connaittee is worried the likely
Depurtment of Employmem
decision will mean even less

information on homeworking
pay and conditions.

The main vuuse of union can-
tention was a Department press
slalemenl on August 21 outlin-
inz the sesulls of 2 survey an
homeworkers™ pay io Lambeth.
Southwerk and Wandsworth in
London and Walsall in  the
Midlands. No reperi was issued
Lul the press release said no
homeworkers were paid less
then the legsl minimum wase

Unigns enncerned with home-
workine rerarded the findings
with misgivings.

The Department has partly
endorsed the union altitude to
the wage inspeetorate’s report,
Lord Gowrie, Employment
Minister of State has said

* because ol the requirément in

those areas {Lambeth, .
Southwark, Wandsworth and |
Walsally for a very high'®

standard of workmanship, rates |
of pay are perhaps higher than
in some other areas.”

Uniens concerned with home-
workers in the clothing industry,
the National Union of Tailors
and varment  Warkers, the
National Union of Hoslery and
Knitwear Workers and the
Reneral and Muaicipal
Workers' Union believe the
main thrust for improving
cnnditions must be a legal one
rather than Ifrom vollective |
barpaining  because of the .
unorganised mature of the.
homeworking job market. :

Open-cast | Two-day policy protests planned§

meefing

CIVIL ENGINEERING coo-
traciors met Yyesierday [o
diseass the one-day strikes on

apen cast eoal sites and
derided Lo recomene on
Monday. .

The coutractors’ open-cast
coal ecmmittee has been dis-

cussing  possible  fmprove-
ments in the condiliors
allowznce for employees

working on National Coal
Boara sites in the iight of the
miners settlement.

The faorth one day sirike
each of which costs more ¢han
£0.000 topnes in lost produc-
tion, was monnted vesterday.

BY OUR LABOUR EDITOR

TUC LEADERS yesterday laid
pians for two days of officizl pro-
test against the Government's
ecanomic apd indwvstrial re-
lations policies.

A march and lobby in London
has been provisignally fixed for
Sunday, March 9, and a “day
of action™ on Wednesday on
May 14.

It iz not yet clear whether the
TUC will bs asking unions to
make the second demonsiration
a2 one-day national strike, or
only short walk-duts.

Plans considered yesterday by
the TUC economic committee

will be put {0 the general

council for further decision wn
how the campalien is to devetop.
So far the TUC nas adepted a
fairly low profile, confining its
opposition to a propazanda cam-
paign and briefing of (rade
unions on Government policy.
Publiceation of the proposed in-
dustrial relatinns lecislation, the
Employment Bill, last week is
expected to act as a further spur
to the protests, which were
sapctoned by the Trades Union
Congress last autuman.
Meanwhile, the TUC s review-
ing its relationship with the
Government, while continuing to
sit down with Ministers in

bndies like the  Natjunal '
Evonomiv Develnpment Couactl.

There was some discussion :
vesterday nof the nreed for
further action to stem the fend |
of motor car imports, and the
TUC noted with alarm the
November import figure of 60
per cent.

A statement ecailed [or the
modernisation of BL, to stop
Britain beenming “ completely
dependent on the investment de-
cisions of the foreign-owred

transnational corporations,
Ford, General BAlofors and
Talbot.”

Council

manning

down

BY ELAINE WILLIAMS

THE FIRST signs that local
" authorities arc beginning 1o
heed the Government’s call to
cat council spending by re-
dueing stall came yesterday
with the anneuncement of a
small decline in the quarteriy
local-zovernment  manpower
fizures.

The latest Joint Manpower
Wateh survey. carried out hy
the Government and
authorities, shows that comn-
eils emploved an ecquivalent
nf 2.09m (nildime workers in
the period June to December.
That represents a seasonally
adjusted Fall of 0.4 per cent,
:l‘lrl:'_ _Iirst drop since December,

e d,

Although manpower savings
in local anthorities still do
not malch these in central
aovernment. which between
July and October fell by 1.58
per ecenmt (seasonally
adjusied). the Department of
the Environment hopes that
the latest fizures might be the
starl of 2 downward trend.

Last September's figures,
which exclude 5.881 full-time
cquivalent employees engaged

under the Governmenl’s
Speeial Temporary Employ-
ment Prosramme. show an

unadjusted decrease of 11.871
full-time-egnivalent employees
vompared with June, Seasonal
adjustment suggesis an under-
Iring decrease of some 7.200
full-time-equivalent employ-
eps,

Mr. Michael Meseltine,
Environment Secrefary, has
nersisiently cplled for a re-
duction in Iocal authority
mannower levels. At the end
of September ke announmced
thal hecause of increasing
manning. he wanted counncils
to nublish individual man-
power fizures cach quarter.

Haospital facing
further delay

THE OPENING of the £I0m
distriet hospital at Bodel-
wyddan, near Rhyl—already
ruaning more than three years
behind schedule — could be
delaved yet azain.

Clwyd area health authority
have heen told"by the Welsh
Office that because of public
spending cutbacks they will not
be allowed to employ more men
to maintain the 300 bed
haospital.

Y
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the country.
Unique, because
whenit's ready.

is a petfect match
brushed stainless

Russell
@

When it comes to giving, they
sayit's the thought that counts.
At Russell Hobbs we've been
giving some thought o Christmas.
- Russell Hobbs kettles are now
boiling more water in more homes
than any other automatic kettle in

The serve-sideways toaster.

it's the only toaster

that actually passes you the toast

The Russell Hobbs percolator

forthe kettlein
steel, and it makr_as

a great cup of coffee.
Three ideas that make three

ideal Christmas presernts.
There's a thought.

Smart Thinking from

Hobbs

Ti Russell Hobbs Lid., PO. Box 1,
Blyihe Bridge, Stoke-on-Trent ST119LN,
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UK NEWS—PARLIAMENT and POLITICS - . -

__...-_.
R

TERE

Britain CAN be no questic

lsuiz on an  open-
ended . respogsibility min
Rhodesia, Sir fan Gilmoar, the
Deputy Foreign Secretary. told
the Commons last night. He

anlicipated that the Governor -

would only have to remain
there for a matter of weeks,
Sir fan was speaking in the
second reading of the Zimhabwe
Bill which makes the final pro-

" visions for Rhodesian independ-

ence alter the holding of new
elections.

Although the Opposition had
put down some amendments 1o
the Bill, Mr. Peter Shore, the
Shadow Foreign Secretary,
made a conciliatory speech. He

No support
for SA
rughy tours

THE Government reiferated
in the Commeons vyesterday
proposed rughy union tour to
South Africa.
Mr. Mector Munre. Sports
Minister, told MPs that the
unions were fally
aware of the Goverament's
position. “I hope that any-
one responsible for staging
sueh a tour is aware of all
the possible implieations.”
Mr. Tam Dajyell (Lab., W.
Lothian) had asked if such
tours would affect British
pardcipation in the Coryman-
wealth and Olympic games.

Mr. Munre replied that the
rughy unions were not
affiliated to the British Olym-
pic Association. Any deelsion
on participation was in the
bands of the Internatiomal
Olympie Committee.

The oppositiogy spokesman
on sport. Mr. Denjs Howell.
welcomed the * strong,
sensible, intellizgent and civ-
lised stand ™ by ithe Govern-
ment.

But Mr. Nicholas Winterten
(C., Macciesfield) said chat
tonrs could edncate the
people of South Afriea and
speed up the processes
already taking place there.

emphasised thai there bad begen
a very wide area of agreement
between the Government and
the Opposition since the Lusaka
conference.

Some Labour backbenchers.
however. were more hostile.
#r. David Winpick (L., Walsail
N.} put down an amendment
opposing 2 second reading until
a ceasefire had been apreed by

.all parties involved in the fight-

ing. But it wes ruled that his
amendment would not be voted
upon.

Sir Ian had no doubt that the
gopditions for independence
had been fulfilled.

“The basic causes of the con-
flict in Rhodesia have heen re-
maoved,” - he said. “'With the
basic political issues solved
{here is no reason for delay.”

With the passage of the Bill,

BY JOHN HUNT, PARLJAMENTARY CORRESPCNDENT

the way ahead to independence
wotdd be clearly mapped out
“The QGovernmert has mno
iHusion ebout the difficuities
which le along the road,” Sir
Ian went on. “The Governer's
tagk is formidable. It iz fn
organise fair elections while
supervising a ceasefire,”
His ability to achieve the
aims set out would rest on the
consent and co-operation of the

Green pound ‘blackmail’
failed, Walker says

BY IVOR QWEN

FRANCE RESCORTED to totally
unsuccessful “blackmail™ before
Brilain secured the agreement
of the European Economic Com-
mupity Coancil of Agriculture
Minisiers to a 5 per cent de-
valuation of the * green pound,”
Mr. Peter Walker. the Agricul-
ture Mipnister, told the Commons
yesterday.

To cheers from the Tory
benches, he described how he
had fended off French attempts
to Block the change in the
- orsen pound 7 until they were
Zivep major coucessivns on wine
and major agreemernt on sheep
meat. :

But - the hard bargaining
ended. Mr. Walker reported.
with the Council adopting 2 wine
package which was of net henefit
to Brifain and with Fraoce
geiting " no concession of any
deseription ™ on sheep meal.

' After starting the bhlackmail
technique the French finished
the day having achieved abso-
lutely nothing from it," he
stressed. .

Mr. Wulker 2iso zave a hint
that France could be on the
print of lifting its illegal ban en
British 12mb exports.

He emnplained that in  the
nezotiatiaas an the devaluation

of the “preen” pound—the
ariifivial exchange rate used to
caleulate tariffs and subsidies on
the EEC farm trade—France
had found  herseif totally
isolated.

Like Britain, the other seven
members of the EEC had
ohjected strongly to the French
attitude and he sugzgested that
this reflevted the fact that the
French were suffering from
finding themselves in an illegal
position.

It was difficult for France,
while claimingz to be *“can-
munitaire™ to aer illegally. It
seemed that the French Govern-
ment naw recognised that the
illeZal action was apainst its
own nalional interest

Mr. Ror Mason, Labour
Shadnw Agricolture Minister,
arzgued that Mr. Walker had
found himself exposed 1o black-
mailinz tactics as a direct result
of the Gavernmenti's economic
palicies.

These had forced up the rate
af inflation.and, with the 17 per
cent Minimum Lending Rate,
had ezacerbated the difficulties
of farmers to such an extent
taat the Government had been
laft with no alternative but to
seek  to  pravide them with

additional income through a
wrther devaluation of the
“green” pound.

Mr. Mason calculated that the
devaluations of the “green"
pound over the last six months
had increased the food price
index by ai least 2 per cent and
added 50p a week to the average
family's food bill.

Backed by Labour cheers, Mr.
Mason claimed that housewives
now realised that they had been
“eonned” by the Cobpservatives
at the General Election and this
was reflected in the latest
opinion poill showing a 9 per
cent swing among women
vaters against the Government.

Mr.” Walker reminded Mr.
Mason that one reason why it
had been becessary 1o inerease
farmers' incomes was the £220m
wage award gained by farm-
workers——a larger increase than
under any Labour Government.

As for the efect of the
*green " pound devaluation on
food prices, he recalled that his
Labour predecessor, Mr. John
Silkin, had stated that a 5 per
cent reduction was likely to
increase the Retail Price Index
by no more than one-fifth of 1
per cent. .

parties and pepole in Rhodesla,

* [u the next weeks we shall,
T am sure, e able to bring
Rhodesiz to legal independence
in conditions which will enjoy
wide inferpational support,”
added Sir lano.

The risks should be under
stood in the context of the
alternatives. The Government
did not believe that a settle
ment could be achieved without

By-election
test for
Tories

By Philip Rawstorne

BY-ELECTION voters in_the
Tory stronghold of South West
Hertfordshire will give thejr
verdict today on the first seven
months of Mrs. Margaret
Thatcher's Government.

With a majority of over 16.00
at the general election in May,
the Government appears in Jittle
danger of defeat.

But the result in this essenti-
ally middle-class constitueney
should rteflect the attitude to
higher mortgages, continued
inflation, spending cuts, and
the prospect of higher rates
and commuter fares

If the Tory majority fails to
around 5000 it is bound to fuel
anxieties among some Tory MPs
about the course of the Govern-
ments’s ecanomic policy.

The latest opinion poll, con-
ducted for the London Exening
Stapdard by MORL suggested
vegierday that middle-class sup-
port for the Government
remained firm. '

But the peoll registered an
overall € per cent swing to
Lahour since the general elec-
tion and showed that women
voters in particnlar were desert-
ing Mrs, Thatcher.

-

We know the way modern business demandsa direct daily link between

the United Kingdom and the Gulf, with immediate onward connections throughout
the area. That's why we scheduled two luxurious TriStar flights daily from London
at convenient times, to link up with our comprehensive Intra Gulf network.

We know the way regular travellers appreciate our roomy seating and unique
Golden Falcon Service. With superb internationalt cateting, plus fine French wine,
fulllength movies and audio entertainment, all with the compliments of Guif Alr.

Better go Guif Alr, twice daily from London to the Gulf.

. | o
TGuIf Airisamember of ‘La Canfrerie de la Chaine des Rotisseurs'— -Better go G"l
one of the world's oldest and most famous gastionomical societies. .
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British involvement to supervise
elections.

“Had the uncertainty of the
past few months been allowed
to drag on indefinitely with con-
tinuing infiltration over the
border and incteasing retalia.
tion against Rhodesia’s aeigh-
bours, all prospeci of a settie-
meni would have been lost,” Sir
Ian emphasised.

“There will not be another

i
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opportunity I we Iet this one

“glip. We hope that the final

details of the itaplementation of
ahcgaseﬂre will be agreed very
s o .ﬂ -

Therpmspect of legal Indepen-
denes apd international accept-
ance was the most powerful
incentive for all parties in
Rhodesia to observe the Laneas-
ter House agreerent.

The imdependence proposals

comtained’ in he Bulwmm 'l

Gilmour calls for clean slate on Rhodesia

thié pride. .. N
The Bill-does nef create a
new citizens - of the UK. &
colonies, nor will it iead 1o &
sigpificant . new  immigrati
commitment, Sir fan stressed
He explditied that the R
tikes powers 1o’ ensurg t
equitable satisfaction”
creditors who have not recelv
interest on and redemption
Rhodesizn stock over the ps
14 years. - '
Therefore, 2 clause was heh
included eaabling Goverfime
orders to be made regulati
claims *suaipst assels of o
Goverpment of Zimbabwe in 1!
UK ) : .

EXPANDED WESTMINSTER: Mr. Walter Harrison (left) apd Mr. Norman St John Stevas
inspect the model of the probosed new Parliamentary bumilding in Bridge St. Arehitects Sir
Hogh Casson and Mr. David Ramsay Jeek om. - :

Taxaidfor Post Office will end
worker directorships

mortgage
holders - -

MORTGAGE holders whe
face hardship because of the
interest rate increase should
contact tax offices immedl-
ately so that tax codes could
be adjnsted as a matter of
argency, Mr. Peter Rees,
Treasary Minister. told the
Commons vesterday.

Mr. Rees said it was mnot
possible to adjust all codes
immediately hecause of the
work burden “ However, if
any taxpayer is ecaused hard-
ship he should writc to his
tax office giving full informa-
tion of the interest actnally
payable by him fer the year.
and bLis tax cede will then be
adjusted as a matier of
nrgeney.”

@ HEATHROW TREMINAL:
The Government will decide
soon whether a fourth ter-
minal should bhe bniit at
Heathrow afrpart. Lord

Trefgarne, Government Trade .

spckesman told the Lords
yesterday. If given the go-
ahead, the terminal could be
ready in the mid-1980s.

& AMENDMENT: PBusiness
patents forming part of an
#nti-eompetitive practice
against the pablie inferest
will be restricted if a Govern-
melt amemiment seeking
these powers is accepled in
the Competitien Bill’s com-
mitiee stage tomight.

& COMPUTER QUERY: A
£14m programme te buy new
computers for the National
Health Service, was closely
guestioned hy MPs yvesterday
on being told that omly one
company, International Com-
puiers Limited (ICL) had
heen asked to tender. The
emopulers cost £lm each and
will replace earller models.

@ NI REVIEW : Mr. Patrick
Jenkin, Social Services Sec-
retary, announced last njghf
that he propeses to review
the Natignal Insurance
position of the self employed
He hopes to make an

* announcement seom on the

form of the review..

@ WILSON HINT: The power
of pension fonds should be
sabieet to greater comiro), Sir
Harold WHsen su
yesterday. He hinted that his
committee of inquiry into Clty
institutions, due io report
early mnext year, mipht
recommend changes in the
funds' invesiment policies.

BY ERIC SHORT

DR. GERARD VAUGHAN,
Health inister, yesterday ipld
health authorities that they
must stick to proper consuita-
tios *procedures when closing
hospiigls—even if the closure
is temporary.

In apswer to0 a Parliamentary
question, Dr. Vaughan said
that itemporary clgsure of 2
hogpital should not be a way
of avoiding consultation.

He emphasised that when a
substantial temporary ¢lospre
had to be made without prior
consultation, the authority
concerned wag s{ill expected to
consndt afterwards if there was
any danger of the closure
beroming permanent.

If an Areg Health Authority
wished to close part or all of
a hospital, or change its wuss,

L)
A

BY PHILIP RAWSTORNE

THE POST OFFICES two-vear
experiment in industrial
democracy is to be scrapped.
Sir Reith Joseph, Industry Sec-
retary, aonounced in the
Commons yesterday.

Board appointments of seven
trage unionists and two eon-
sumer representatives will 1apse
at the end of the year, he t0ld

The decision was angrily can-
demned by Mr. John Silkin,
Lsbour's Industry spokesman.
as *“an attack upon the trade
union movement and industrial
relations.”

Bat Sir Reith said: “ It is the
Government’s policy. to
encourage Increased invalve-
ment of employees in devisions
affecting their interests. It is
not for the Government to lay
down how this should bhe
achieved.”

The Post Office board had
heen unable to agree om con-
tinuing the experintent, he said
* Brogdly, the unions are im
favour of a continuation. while
management and a majority of
the independent wmembers of
_the board are not.”

Sir Wiilliam Barlow, Post

Offce charman, was preasulting
the unions and would make new
propesals for close employee
‘iovolvement in tap-level Post
Offfice decision-making, Sir Keith
said.
“ It is for the Post Office man-
agement and the unjons te agree
on the way forward,” he teld
Mp

5. .
Sir Keith said he would be

ready to take any action 1o faci-
litate mnew arrangements. If
agreement were reached within
the next two months, this could

include an Order tn make pes
manent the statutbry pawers t
make additiopal appointments t
the Board.

Mr. Silkin contrasted th
Government's attftude toward
the Post Office experiment witl
its appeal for trade yni¢n rep
resentation on the NEPB.

There had alwawvs been dis
‘agreement between the Pus
Office management angd union
about the oxprriment, &
declared,

The management had g«
obieeted from the start 1o con
suner represenfatives.

Mr. Silkin vchallengedg §i
Reith to publish a Warwiel
University report which, he said
was ** highly critical ol the man
agement attiiude to this exper
ment throughout and extremal;
favourable to ihe continuatior
of this cxperiment.™

Sir EReith returied ithat the
Pngt Office chairman had siver
his " enthasiastic agreement’
to"1he experiment hut there was
a great deal of dificrence be
tween trade union members
serving an a Governhieat agener
like the NEB and =z tradimp
business like the Post Office.

New independent members
wonld be appomted snorly to
the PO Board and ne would eon-
sider the question of consumer
representatives.

Sir Derek WalkerSmith (C.
Herts. E) suggested that the
move appeared to be a refreat
from the concep: of employee
participation. .

Mir. Anthony Wedgwood Benn,
former Labour  Postmaster-
General, warned there would bhe
“very real disappoirfment and
anger “ at the derision.

Editorial comment, Page 18

Heseltine “gets tough’

THE Environment Secratary
told the Commons yesterday
that he will get tough with rebel
local authorities which *“ flag-
rantiy and persistently ignore ™
Government reqnests for spend-
ing economies.

Mr. Michael Heseltine said:
“] will be asking this House
to give me powers io deal with
those authorities which flagrant-
Iy and persistently ignore the
Government’s requpests for pro-
dent and proper management of
their affairs.” -

Mr. Peter Livyd (C. Fareham)
had asked what action he pro-
posed to take against * rehei”

then it must get apptroval of the
Regional Authority.

It must also consult Toeal
interests—~such as geperal prac-
titioners—~and particularly the
Commupnity Health Couneil, the
patient’s watchdog. If the CHC
objects, the proposal goes to the
Social Services Secretary for a
ruling.

But this e.qnsultation process

- 15 not chligatory for temporary

closures. Because of the cmr-
rent eeonomic situation and the
need 1o keep within c¢ash limijts,
authorifies- 4re . {emporarily

closing wards; departments and
even complete hospitals ;
criticism, sinee there is ne defi-

-Government is seeking yiews:
e e et s
ained, ' ENET

nition of “ temporary.” .

The object .of this Govern-
ment reminder is that autheri.
ties should -obey .the spirit of

authorities, such as the London
Borough.of Lambeth, -

Mr. Robert Adley (C. Christ-
churrh and Lymingten) asked
if Mr. Heseltine agreed that
lpcal ratepayers were the best.
people to point out what they
considered to e the misde
meanours of their own loesl:
authorities. s

Bir. Heseltine said the powels:
which he wonid be seeking in
the forthcoming lLocal Goverd-.
ment Bill woald enahle him to
ensure that a wide. range ‘of’
information woetid he availabe’
about the performance of auth:
orities. . Lol

consuliatipn procedures.’; <. .0

Dr.  Vaughan's'  compiEnts”
come the day after the Govers-
ment's consuitstion pyper onthe .
reorganisation of the Nafondl: -
Bealth Service rised doublF -
aver the longer term -fbrre ot

authorities will be !ess:mﬂ'fe
froma Jocal serviees and M{;:-—

touch 'with the ueeds of-
COMMmMUDIty. : o . .
“The aeed. for separ £0)
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JOBS COLURMN, APPOINTMENTS

Farly worms turn « Business information head

DELIGHTED by an unexpectedly
Iarge . profit this year, the
‘ounder angd owner of a compact
company in the United States
asked a management consult-
ant what fo do with the surplus
money.
" The censultant proposed that
half of it should be distributed
among the staff according to how
each person’s work was rated by
ftis or her colfeagues. Being
demoerstic, and proud of his
record results, the owaer agreed
to be included in the exercise.
" He was rated only *fair ™ for
morketing, beeause he was
thought ipo prone to improvise
rather than plan. He was also
eriticised for seiting his fastidi-
ously punctusl staff 2 bad
examaple by arriving late in the
mornings. So he was awarded a
bonius  $3.000 short of the
scheme's permitted maximum.
This discruniled him some-
what But Jim Kennedy, of the
U.S. newsletter Consultants’
News, says the <company-owner
has now decided the exercise
was waluable all round. It will
be repeated mext year.

Expander

JOAN WILLIAMS, executive-
recrniter at the Whitehead con-
siltaney, seeks a  general

manazer in London to head the
business-publications division of
a group owned in America. Mr,
Williams may mot name the
emaployer and so guarantees to

abide by any applicant’s request
not to be identifled 40 his client
until permission js given later.

The division amploys towards
200 people in producing direc-
tories and other ftypes of
periodical business and financial
publications. The Dewcomer
will be responsible to the
group's UK. managing director
for the runming, and especially
the profitaide evpaosion, of
these activities, both by the
development of present products
and by acguisition. o&ver
gets the job will ais0 have do
take part with the hewds of
other divisions in setting up a
joint data bamk. .

The main peed here is
demonsirable success Lo manag-
ing and expanding a profit-
making organisation, employing
a fair ounmber of people,
Expertness in marketing and
sales-promotion, particulariy by
direct-mail, is also important.
So is sound knowledge of the
applications of computers in
the business - information
business,

Indeed, since the employer
expects the divisions activity
to rely imcreasingly om visusl
display units and like new-
fangledom at the expense of
good ofd paper, the recruit
could well come from profil-
respousible management in a
computer service dealing with
business information.

But John Wiliams is anxious

BY MICHAEL DIXON

that managers of the traditional
types of publishing house iu the
field should not be deterred
from applving for the job.
Given the required managerial
record and flair for business-
development, they have a
chapce at least equal tg that
of any DP dandy. The preferred”
gge tange is 32 to 40,

The salary indicator is around
£16,000. Perks inciude car.
Inquiries to Mr. Willlams at
‘Whitehead Technical Services,
21 Wigmore Street, Londom
WIH SLA; telephone 01-58G
0191; telex 27739,

Housewares

“4 SENSE af humour is im-
perative,” says Jim Fisher, of
the Consulting Partners reeruit-
ment concern. about the next
job. Wheiher that is entirely
because the post is based in
Hartlepool, I cannot be sure.
Places east of the Pennines all
fook alike to a Lancastrian like
myself.

The job is for a marketing
director of the housewares divi-
sion in the UK of the American
private company, Aladdin In-
dustries. Hartlepool is not the
only outpost of the parent
group, which is based im Nash-
ville, Tennessee. It alsc has
associate companies in the
Middle East and Japan, not 10
menfion Southend, which is the
home of the group’s precision

plastics-moulding activities in
Britain.

What the neweomer will be
marketing from the housewares
factory further north, are two
main types of consumer zoods.
The first is heating and lighting
products, The other Is vatuum
flasks, Turnover in these js
£10m — about two-thirds in ex-
ports — and the division con-
cerned employs 350 people,

Responsible to the division's
executive director, the new
marketing chief will have six
people in immediate suppori.
They are product group man-
agers for each of the two main
types of goods, a marketing ser-
vires manager, an export sales

manager, a natiopal sales
manager and a marketing
analyst.

Preparing the yearly plan for
marketing—with iig allied defin-
ing of policies and procedures
for priecing, promotion, sales,
distribution and so on—will
be aone main task, of course.
Another wiill be cooperatin:
with the engineering and manu-
facturing sectors. A third will
be keeping contact with major
customers at home and abraad.
Yet apother will be deselopin:
the marketing organisation and
its staff.

There will be new apportuni-
ties 2nd products (o be asgesse:d
and explaited, too. And the re-
cruit will also have a hand In
the division's zemeral manage-

ment.

Hore 1 begip to see what Jim
Fisher meant—anyone who can
undertake that pile of responsi-
hilities and stll remain buman,
must certainly have a sense of
RUMOUT. - .

It orcurs to me that, by this
particular criterion, the ideal
vondidates might well be Stan-
oy Holfloway’s Mr. and Mrs.
Ramsbotiom  whp, when oRn
holiday. complained: © There
were no wrecks, nor mobody
drowned; ip fact, nothing to
laugh at. at all.” But that was
a: Blarkpool, pot Hartlepool

Besides, Mr. and Mrs. Rams-
Tottom evidently did not have
university degrees, which Jim
®isher for some sirange reason
includes in the list of qualifica-
rions. Essential, however, is a
record of successful selling at
home and overseas which has
led to successful product-
manazement in 2 fast-moving
consumer-goods husiness. Hav-
ing to travel, the newcomer
would be helped by Huency
in major languages other than
Engzlish. The preferred age
would be 35 1o 38,

Salary indicator 35 around
£13.000. Car among perks. In-
cviries to Mr. Fisher at IT-18
nld Bond Streei, London
WIX 3DA: telephone 01499
116, telex 253762 Copar G.

He says. by the way, that
aliheuzh the company did a bit
of suffering four years ago, the

new managemeat brought it to !
restore health is well ahead of
the originally scheduled re-
covery programme. “It s
now looking to accelerate the
pace of growth and develop-
ment in the consumer produets’
area.”

Iron nerve

BUSINESS drive plus under
standing of routine payroll pro-
cedures sems an unlikely com-
bination. But consultant CHE
Dilloway is seelking it in a person
to run and develop 2. computer-
burean specialising in payrolls,
on behalf of an un-named client.
He makes the nsual tee
to applicants reluctint fo be

lacntified. Imzginafive and ded

Based in London, the bureau ' Seiohce degres In Engineerig, prefetably. ek 3
has to meet many ught dead s“%gnasﬂmmmmym WH& :
lines for weekly payrolls. But phases ot oil sndgascpera . fionin |
as well as serving present cus- this experience would beangssel. . - "_ :
tomers, the recruit will have fo We oﬂ‘erexcella‘ltsalanas, bensfits, exaitiot pal

gailn new clients, not least by and family status.

developing new serxvices.

Mr. Dillowsy (Higheroft, stating
Gurhouse ILane, Bowbridge. .
Stroud, Gloucestershire GLS

2DB; Tel. 0453 & 3387) feels
that commerciai force is more
important thap consummate
knowledge of computers, in
which training can be provided.
No salary quoted. But my
guess would be about £10,000
at the outset. Age is evidently
of far less importance than is
an iron perve to withstand the
never relenting deadlines.

our part, we

DIVISIONAL FINANCIAL
CONTROLLER

DEPUTY FINANCE DIRECTOR

North Lendon

This number one rode for

c. £15,000

an executive accountant

age mid-20s created by continued rapid growth of
business of weil estabHshad wurkei leader in retail of

Igeally yau will have

i and reves
-This demanding e atod

H interested, please send
presentsalary

Walterslatcher, 0l
Buttes Resources Company- {.
P.O. Box 30275, Dallas, Texas 75230 US.A.

ncies who choose to N

' & resume, <
will contact you, Thank you for your--
cooperation in this mattex e e
Wemanequaloppwmuemplmm.

\“VICEPRESIDENT |
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‘Challenging Positionin UAE.}

have been thare hefore ~ now miah.g
w‘.’fa:';hig_mst recat You car tal

ami'r

haibrnlissooy
it & Eacostr ot T

Do you have a fair for igures ?

Treasury Opél' 8-110115 ;

Do you like to be at the centre of the action ?

C. £12,000 + car Age 30-35 City household namz produets.
Our clients, part of or di leadine 6 ; exper_iend-.-e ﬁm ‘.‘.'.e|ret-.._|1 or wholes:lle trade, cnm;: D . . : - P
. a major diverse group, are a leading firm o international nutepise nanceial  accountiof  an managenen yo'nen] wo hng‘mder elsSure s
E; mer:a.':‘a:::s and'"rno‘ers. _(I:;gln:mm;:d e;Pil;]Sl‘on has I';d to the requirement for a Controiler information services, a develoned bcci'mmei-,cia! sense, © oy T P Ll
w© e overall responsibility for the finance and accounting functions {approximatel znd proven man-mapagcement ability. Progressive L7 . - ; o
J 10 smf). He or she will work closely with the Divisional Managing Director and th salary and exeellent benefits afered. ¥ you have worked or are working ina bank, butfesl fatvonoouid . - § -
a Group Chief Agcountant. with principal duties as follaws: Cail Ralph Scoit FCCA, FCIS—Rcf. 1728 mmdam'"m mmwwn - -
8 % Insmllation of a new tomputer and the subsequent developmenc of relevant - ! . hl Joolking for. _ N e N A
E‘ systems: management informacion requires particular artention. The job fifle is Treasnvy Bexistant, &nd fhe job isinthe Cash - .
o % Advising trading directors on the financial impact of their activities. and section of the Treasury of a major Corporafin. As. - s
& 3r Arrzagemenc of Hnancing for the business. FINANCE DIRECTOR the middle member of & feam of three vou will akeyrolelnibemezay - - }-
z:umceranndlg::i;: |'ﬂrrmsl: be qualified ?“““"“’3‘5 *li::h ETO: :ecl;nial ability and commercial merket and cash memagemesnt operaiions. . i R
- 2nagement experience and a knowledge of computerised systems are Middx/Herts Border ¢. £12,000 plus car Tonwillbe for putting ogether the daily ' '
/B AUV P whtich i the basis of the cash maragement system, and for ensuring thetall
with cash management and hapking 2re b

essential. There are good prospects of a divisional direcrorship and of a developing
career elsewhere in the group.

A hizhly suecessful privile company in the eleetronic
data processing industry. current turnover I5m is to

anpoint a finance director ¢ joio the top management

team. This is a challengin~e role, which will provide
the apperitunity 1o make a significant contribution to
the further zrowth and development of the companies
activities.

Call Brian Cognel, ACCA—Ref. !76'{. i

Market, and loca] inance staff exound the UK, and is 2 unique opportuify S
someone i in developing a career in tbe mamageinent of monoy. ]
Pressie, a ox
I:nmﬂs_dgeoﬁgleaﬁnghankpmgadu:agandhasicbonkkagﬁng. o . .
Fortral qualifimations ire ass fmportant for this job fhian ahility, aliiosgls -~

Nigel Halsey

er

NEW BUSINESS DEVELOPMENT vrmsivne<y vt~ S
Loundon-Leicester-Lezds £4,000 neg. mmﬁ?ﬁﬁﬁmﬁwdmmam i:
"mitkchag o GuT SrvIs o3 WHGK Senge of chen e st
eompanies is challenging and unusual and provides This Iz open equally to aweR and wamen

Sy rogesaan lnl covslianey it e prapes e S - !

Qualification are

exprrtise and a Professional
essential

Crll Robert Miles—Ref. 9939

EVERETTS recruitroent |

Sales Executive

Consiruction Industry
Circa £10,000 + car

CQurclient,amajor jonal construction group, wishes to

Ak

reputable infemational
strengthen iis sales and marketing force actively involved In seeking

‘business opportunities for commercial and industrial developments-at
home and overseas.”

it fs envisaged that the person appointed, idealfy 30/40 years of age,
wﬂia_:}r:g_dyholdasinﬂarpastand beeiﬂreruedmiml!yommmemﬂv

Responsibifities will be sllembracing in the identification and successful
promotion of engineering and construction opportunities so as to meet
the Company's planned business objectives and expansion
programme. Substantial contact with client representatives will
therefore be a predominant feature of the job rasponsibilities,

Based in'London, the position affers a negotiable salary, in the region of
£10,000 per annum, together with a Company car and other fringe
benefits assocrated with a large progressive arganisation. Assistance
with re-location expenses where appiicable, will also be negotiated.

National
Sales Director

SMURHFT LIMITED, one of Britain's largest and fastest growing packaging
concems, requires a UK Sales Director to beresponsible for £100m. plus
sales of packaging produds.

The successful candidate should have an in~depth knowledge of the
packaging industry in the UK and a proven track record in sales and

Senior Investment
Analyst

POST CFFICE STAFF
SUPERANNUATION FUND

Tha Post Office Staff Superannuation Fund is the largest pension

E lnmeﬁrstinswneeappiiﬁnsl,ma!eorfen'\ale.shouldsend personal fund in the United Kingdom with rotal assets valued at over A
. and career detzils together with the names of any companies they do £2.50¢ million and & ner cash fAow in excess of £4G0 million ma:kehng
|  notwish to be considerad by, to Ref MA252, Robert Marshal per anaum. Salary will be commensurate with the position and location i
. Advertising Limited, 44 Wellington Strest, London, WC2E 7D\ : The fund Is seeking a Senior lavestment Analyst for the UK 015;:"3;5,-0,,_ posifionand focafionis open for
: equity m:ﬂ:;:'r '{lli’expelraspn selected v;illmre?or: o :hewlinvest- .
; ment Man iscrariona i it be | in strictest :
. responsible for the fund's UK equ?q r:seu:cr)he::ing a small Appﬁmhons ShOUId be sent in str conﬁdenceto.
1 " Marst 1A l i Limite d team of anajysts. B.R Fairdough,
Applicancs for his position should preferably fhave z degree Director of Personnel Services
A ———— and/or professional qualification with relevant experience in Smurfit Limited !
a stockbroker's office, pension fund. merchant bank or similar mited,
inctitution. Terms and conditions of employment are competitive. ! PQO. Box 25,
Applications. with curriculum vitae, ‘?vrford Lane' 7—4.[)
should be seat in strict confidence to: arrington WAZ 7AD.

. Stubbs
' Post Office Sta{f Superannuation Fund
47/51 King William Street, London EC4R DD

o T Grg e

OREIGN

Financial Directors \

===z | EXCHANGE . B
ADVISER EstAngi.Dore

‘W require someone to assistin the Corporate |
Calling Program, who is abfe to explain and advise on;

Jul 11  advancement. To ocoupy the post of Chiel
By Acconntant within their UK operations,
. they seck 2 qualified acconntant ‘with at
+ . Bl least five years” imdnstrial expedience
tary conirol, stangard cosfing and capital

. Stevting salary will be megotiable in
e_nmsofﬂz,s_aﬂpa'mmgndﬂuwﬂl-

c£15,000 pluscar -~ |.

Home Counties

Qurclients,a young group of companies (iumover £30m),are ]
seeking to appoint financial divectors to their major subsidiaries, BRI

. " mmﬁmmwm Foreign Exchange and Money Market Operations. The G 1 iy S

: %41 responsibility to the Financial Dircctor for ideal applicants will be in their late 20's to early 30%. e Group piace very high importance upon asset management =~~~ - 7 -

! ‘2]l ite whole of the accoumting function, They must have had experience in FX radinginan and cash control and as such are looking for exceptional B
: Intemational Bank, and have the personality and vetbal candidates. Applicanis must be qualified accountants maleffemale

aged 28-35. Ref. 1142/ FT. Applyto R. P. Carpenter, FCA, FCMA,
ACIS, 3 De Walden Court, 85 New Cavendish Strect, London:
WIM7RA. Tel. 01-6360761. Lo

Selection Consultants -

including 100 staffat a number of focations.
The dght man or women will b capable of
making a positive costibution o the
development of 2 complex, advanced
technology business, with the

{AK] ADVERTISING

skills to enable them to refate well to senior staff inewr
Corporate customer organisations.
. Write, with career details and present eamings to:-
Ceoff Furzland, Vice President, .
The First National
Bank of Boston,
5, Cheapside, London EC2P 2DE.

All applications will be treated
in strictest confidence,

Applcations €
concerned, thersfore compames
you are not intevested shonld be Ested in 2
covering, Ietter to the Position Nember
Superyisor.

-
-

%
5.
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 Adviser

BL Lirnited wish o appoint an Overseas Customs Adviser the agency management.

based at their corporate headquarters inthe west end of London.

You will be responsible for evaluating Jegislation, advising
management as to its effect upon the company, negotiating with
overseas Customs authorities and identifying the financial advantages
arrsing from variable Customs tariffs/legislation.

a comprehensive knowledge of Customs legislation and practice;
the ability to interpret complex Jaw plus well-developed negotiating
Personnel Salection

and experience and there is also the excelient range of company
benefits you would associate with a large multi-national company. -

UNDERWRITING AGENCY

er Seas cust()ms- B .General Manager
| . | SALARY cmcicgzzuﬁlfx?us BENEFITS City based.

A Lloyd’s underwriting agency embracing both
Syndicate management and a Names Agency
requires a General Manager. This appointment
could well lead to a Directorship in the short

o up to £10000 soar |||

The task is to be responsible for all aspecté of

The selected applicant must have experience with
an underwriting agency and ideally have a pro-
fessional qualification. - ‘The office is sithated out
of London and it will be necessary for the
applicant to be based there. The terms and con-
ditions of service are excellent. Salarv c, £14,000.

Ideally aged 26-40, applicants, male or female, should have . " Please write or' teIephom;
. G. A. White, Managing Director. P.S. 13054

skills.A foreign fanguage capability would be advantageous. N VH7E MAUD AND WARNER LTD.

- . The salary will be negotiable according to qualifications [ ¢ Sotupis Alley £ondon EC3R 8D,
. o ‘Alfay - London I3

Tel. 0F 626 5161 - Telex 388387

11

Bank of England refurns.

people successfully:

l?lease'write, giving details of your career to date, including
sa!ar_v progression, to:~ Miss Beryl Owen, Personnel Officer. :
BL Limited, 35/38 Portman Square, London W.1. Tel: 01-486 6000. " TECHNO-COMMERCIAL

Diracior. 54, general managar: busi-
ness development: markeling. seles,
Imernalional engineering, contracl-

» = ing. Widely travelled. good Franch.
soma German and Russian. Seeks-
sanior pasition, full aor part-time.
U¥. abroad. Pralers travel.

Write Box "A6992, Financial Times
10 Cannon Street, ECAP 4BY

Reed Executive

The Couniry’s most successful Recruitment Service _

Chief Accountant

N.England ¢ £11,500 + car + benefits

Part of a successfl Fublic Group, the company has a well esfablished business in the
communicgiions and leisure industries. The Chief Accountant, whilst demonstrating the ability to
manage and motivate a staff of sevenly in the development of management information and contro! -
systems, must possess wider business acumen and participate in the formulation of commercial and
financia! policy. with emphasis on areas of expansion and diversification. Reporting to the General
Manager and to the Regional Board, the position offers an atiractive blend of modem accounting
skilis and senior line management responsibility. Relocation assistance is available.
Telephone: 0532 459181 (24 hr. service) quoting Ref: 3250/FT. Reed Executive Selection Limited,

___________

c.£ five figure

Owr clieni, a lorge international financial concern is seeking a
Chartered Aceountant {u munage lhe Accounts Department.

The person appointed will have had subsiantial previous experience
inmeanaging compuieriseduccountsinalinancial groupenvironment
including specific experience of foreign exchange transaclions and

He orshe must be able to demonstrale good experience inmanaging

Thisisa challengingpositionwhichwill provide theright personwith
opporhmities for future carcer development.
Salary and benefiis will be atlractive to the right person.

Please write, including a full curriculum vitae and listing any com-
panies to whom you do nol wish your application forwarded lo:

B.Wood (CRS/145), Lackyer, Bradshaw & Wilson 1.td.,
North West House, 119/127 Marylebune Road, London NW1 5PUL.

LB

LOCKYER, BRADSHAW & WILSON

LIMITED

- Accounts Manager

/ |

\

Group Taxation
Manager

“This large UK based Group of companies is engaged primarily in the production and worldwide

_marketing of Scotch whisky and other potable products.

A taxation specialistis required to succeed the Group Taxation Manager who is retiring. The person
appointedwill occupy a central role in the Group financial management team based in Edinburgh. Key
tasks are to act as tax consultant and mediator for all UK companies in the Group; to advise Group
management on thetax implications of investment and commercial decisions; and to develop the tax

planming funciion in the light of existing and new jegislation.

Candidates, probably aged over 35 and professionally qualified, must offer extensive corporate tax
experieg::ghed either inindustry or in the profession and preferably including some experience of
nfernational taxa

tion problems.

Salary negofiable arcund £15,000 p.a., company car, non-con!;ibutow pensionandlife assurance

scheme, relocation assistance if appropriate.
Please write with brief details — in confidence —to

Mr.R.S. Temple.‘l?:i.rector, The Distillers Company Limited, 12 Torphichen Street,

Edinburgh EH3 &

THE ROYAL BANK OF CANADA (LONDON) LIMITED

£10,000 + car ' .
Yorkshire

the new Cii;y';-based merchant banking arm of the
Royal Bank of Canada, is seeking to fill a new position

CHIEF ACCOUNTANT

Up to £14,600 + Housing Loan

equipment distribution,

This naw post will haveresponsibility for all accounting, financial planning and commercial experience.

taxation matters and will report to the Managing Director. :

Selection criteria include a degree, an accounting qualification and
comprehensive financial accounting and computer systems development
experience, preferably in a financial institution,

to total profit responsibility,

This position offers excellent career prospects within the Royal Bank of
Canada Group and there are valuable fringe benefits including house purchase
scheme.

| Please send a comprehensive career résumsé, Including salary history, quoting
© ref. 102210 W. L Tait J

bonus, car and other fringe benefiis.

i Please apply to:
The Group M.D,,

International Trading Estate,
Brent Road,

Southall,

Middiesex.

\
A public group, turnover £20m,, requires a Finangial
Director for one of its expanding subsidiaries in catering

We are seeking a qualified accountant, around 30, witﬁ'-

The relatively small size and autonomous nature of this i
subsidiary company, which employs 100 people, pro-
vides an opportunity for the person appointed to
demonstrate general management skifls and should lead

Basic salary will be circa £8,000 per annum with profit

i Staines Caterng Equipment Limited,

| Touche Ross &Co, Management Consuliarits

FINANGIAL || Hoggett Bowers

Executive Selection Consultants

BIRMINGHAM,CARDIFF, GLASGOM, LEEDS, LONDON. MANCHESTER, NEWUASTLE and SHEFFIELD

Financial Controller
Berkshire, ¢£11000 +bonus +car

Our client is a marke! leader wilh an annual fumnover well in excess of £50M of
| * which & significant praportion is exporied, The Group has a number of divisions in
{be UK and several overspas subsidiaries, and the young aggressive management
ieam is currently restructuring the business to meet tha chellenge of the 80°s. The
Controller is responsible ta the Group Finance Director for co-ordinating group
reviews, cansolidation and moniloring of individual divisional plans and performance
reporting 1o optimise lolal profilabilitv. Heshe is also involved in investment actions
and the review and development of new business opporhunities. This position cafls
for an ahility 1o motivate & leam of professionals 1o achieve demanding abjectives
and meet tight reporting dexdiines, bul offers rewarding scope for exercising
subetantial menagement inftuence and subsequent career progressian within Lhe

) finance function or inlo peneral management. You should have atiained a high
! standard of academic and professional accouniancy qualifications. Your experianee
in the finance function must be broad based and preferably embrace beth the
accmmiing and analysis areas in an engineering enviruament and high level
comymmication shills are essential. Experience of corporate planning is alsn highly .
desirable. Apart from offering an attractive commencing salary other benelits
| include an execulive var, bonus scheme, BUPA and a gensrous relocetion package.

4 London Wall Buildings,

London. EC2M 5UJ. .
Tel: 01-588 6644, Ny _'

inancial _Contr'ollerhL

- ¢.£8,750 SUFFOLK

STANLEY, & GO.

“Repariing to the Financial Director, the appointee will head a small Finance and
. Cost department, : ’

The successful candidste will be a young qualified Accountant, having experience
. in deyeloping and introducing Cost Control and Financial Planning systems. .
-, ThereisanlIC Mcompmetmsite.CarEELjpmspec{sareexcellerﬂand .
. -conditicns Efsernce will inclide superanmuation, free ife assurance and relocation
- Candidates.whomaybemale_orfemale,shouldapplymwnhng.wmer
" .- telephone number and quoting Ref: 964, to Peter Barnett. FLPM,, (o
Bamett Keel Iitd., i 2e River Street, Windsor, Berks 5[4 10T.

Edged business.

Please reply in confidence to:— =

Mr.R. A.D. Froy,

MONTAGU, LOEBL,

GILT EDGED DEALER

' Our cligsit is a medium sized engineering 1y and is currently undergoing
;d’“bgssarme'ﬁip’:}ﬁ%m, ssation to amprove - The major proportion ol its Montagu, Loebl, Stanley & Co. require an I

experienced dealer for their expanding Gilt

Good salary and profit participation offered.

David Grove

' Telephone 01-236 0440
ACCOUNTANT

B Bonk Ecocutive Recruifmen:
60 Cheapside London B2V EAN

INTERNATIONAL BANK
A challenging vacancy in an expanding environment, Vacancy responsibili-
ties include managemonc of the accounting funcriens. financial reporting,
budgers and supervision of statutery returns, .

Qur client’s specification calls for candidates to have relevant experience
in banking, to be equipped ro manage an cxperienced feam and have had
L involvement in compucerised accounting. Preferred age 27-35 years.

BRANCH OPERATIONS
BANKING AND FINANCE
Vacancy responsibilicies include management of all branch clerical and

G.E. Forester, Ref: 18254FT. Male or female candidates should (elephone in
confidence for @ Persmmal Hislory Form lo: LONDON: 01-734 6852, Sutherignd
Houss, 56 Argyll Street, W1E BEZ

¢. £10,000 - Benefits

to £8,000 -+ Benefits

. . Montagu, Loeb]-, Stan].ey & CO- | adminésrnrive funcriops, cusgomer Jizison and man-management in A
' . ' busy City office.
J o 31, Sun Street, Candidates, ideally 25.32. should have organisationzl fair and proven
] . London, E.C.2. mangcn: ahiliry
) A
s 2 ' o DELEGATE IN THE UK
- =+ Top Executrves - Fit tine Spania st Grove ACCOUNTS MANAGEMENT
Fan Y~ L . d—20e can . . ' Unitad XnAdom. The Group deals £5. 000 - CAR. NEGOTIABLE
.. X you are finding your talents wasted —we can help ASTLEY & PEARCE LIMITED |||z o htcieey Ll | o e and srowing company (E1000.00C
-hmmmammwmnmmmﬂﬁﬁe?ﬁm have a vacuncy for an experienced es! ';:L'::Eho:.""“" mining pnd £2.000000 T/Q] of food importers based in South Woodford
- - individual and comprehensive career counsellin gserﬁcethathasacbievrdomndmgrwd‘ts. exp The suecesslul candidata should ba, requires 3 person to be tonally respensible for all accounts duties
- i oty Sl - '“_e LS through ﬂﬂhejobm-d;:fmnishingm FOREIGN EXCHANGE DEALER :":'“m.a:t‘::"":fi:g llf:m:ﬁ;rinee:::g up to rria) balonce with particular werking abilities regarding cradje
it o Lo o s o, o he oo g il aged 22/23, in their Dublin Offce gompaties, workina, m The "uhovd ||| control. steck control, cax and o work closely with the shipping
As professionals we have an admawledged stending in the employment market. We nvite you to2 Apply in confidence io: S it o n, \reasg selen of Current systems are manual buc 2 changs o computers within
preliminary discussion o discoverwhy our clients have been so successful. _ - Mr. R. C. Laer, of Spanish langusna an sssel. 2 months is envisaged. )
- ' MINSTER RXECUTIVE LIMITED ASTLEY & PEARCE LTD., Financiat Tintas, ‘10, Cannon “Sieer, (|| This & 3 secure position with exccllent possibiitie for advancement.
o ; . 1509/1085 80, Canaon Street, Londen, EC4 ECP 48Y. with briel resumd of 01-504 0364 ASK FOR MANAGING DIRECTOR
28 Bolton Street, London WY SHE. Tel: 03493 1309 - Telephone; 626 2386, ?.":‘;"ﬁﬂ:".fuf.?in‘fﬁ’ job and con- JOSE BATALLER & CO. LTD.

Y




Financial Times "‘hu‘:.das Decemher 13 19’?9

— S
( ' ' — : . ~ i} - Sniversity Gofiege:
( it of Swaziland ...
. I ;I (’ad I :lqll ( ) OI E E Eilltles f@ elele Ac‘:‘ 'l I lltzl ntS . A1 i 'Annhﬂtzunn ;;lﬁ glmcd iu ﬂ
g]na pp 'E' 2 Ocerth o --i-mmmm
The company manufaul:uresandmarkntsaspec:ahst industrial chernical product, and is one i the world's best known namesinita fie er the pagt M
haif century it has based its success on fts ability fo react switly to the needs o the market placy and toadjust its priorities at shorl notice. Sachan approach s E.::";':“;':a:ﬁ":: H m%‘ Ao
sets particular standards for its maaagement team. notably flexibility of thougbt and action, al»ng with 2 high degree of self-disciplioe and self-motivation. i pus, a ﬁfﬁ"ﬂm‘g“& K 4::
Tn return, ivolfers go-ahead experience across the v\hnlernngeof eachpartmularmana'-emeutdrmplme ~in this case, Finance. Planned development and .' vnpminf yrat ]
. mternalpmmotmnhave led to thres openingsin mdely differing locations, butthey all share broadth of interest and genuine opportunity. . . : . g%,.,:;;: :;.,:{a%".:."‘"?u"“m I:;
4_ o vzegiapmm. of ‘the %ﬂ%ﬂ
™ . ‘| Selary acain: EGSAD- P r
Group M t A tant Management Accousitant Management Accoum.ant | | e
roup Management ACCOuIt ge CotE D BT
o = © -] onnuafiy end & ¥
| § iax} phis associsted "
Full Groupresponsibilities Central Accounting function Site Financial eparnm.ant || B TR
. e . -y | vear gra 2“
¢.£12,000 - Central London Upto£3,000 - North Kast Upto £9,000 - Humberside | S e
. as Financial ability within thevarying operationsisnowbeing || Boraneq Spplicatmss 12
Tk f responsibilities invelved means we arelocking for The 1. K. operaiing company: based in the North Erat. hazawell ) b“‘t"""cmj
exper;;acgi‘:iabngtlestomatch You may wel) be a qualified C.A who developed accounting function, but now needs a gualifted C.A or strengthened, with s:temanagementask:lngfermmeamghe}p onf.he ' f ‘."1'-'}..3_'& f.:'rw m g‘.;gg .;n"?.:
has been to Business School and gained experivace of the management A.CM.A torake responsibility ‘for the preparation of manag=ment spat. To achieve this inthe Humberside plant, we are locking fora The i} 13¢5 Fabruary. 1380, 0:
aceounting function inan international environment. You may already information and {o be involved in capital appraisal. project evaluation qualified Aceountant, C.A. or A.C.2 \fl'}-lA. boéaunchtbmnawfnncht:g 1 Re!istﬂf
be well versed ininternational accounting, corporate tasstion and and the develupment of commercial and techaical inlvrmation nature of this position will provide+t 5 arphitious professional wi af. -1 Umnrstr canm of sm"
budgetary cantral. Yauwill alregdy bee::penenced in computer systems, Again, there ispridein the ability of staff fune tiunstn unique opportunity for innovation an creatmty Plantm&nagiez:n ; vivate Bag .
applications for financial planning and project evaluation. However, all understand and commwunicate withdine activities: it i~ thecefore will Inok to jts Accountant for advice and guidance on the comp! Hoa im‘mnfrﬂﬁ
this will be of no avail if you cannot communicaie Your expertise to unlikely 1hat the shortlist will inelude anyone who has nat had previsus range of financial activities including: analysis of operpfing data: 1| Aaih e‘gﬁn :zs"l gl ':eu 3 ; ’m
managers at all levels througheut the company: and at the same time industrial experience. preferablyinu process industr. Whilst the preparation and monitoring of budgets and forecasts; capital project { [ g ;,,M -
develop a broad understanding of the marketiny, productionand company i8 proud of the professionalism of its accaur fng function. itis appraisal: and the development, within the companygmdelmes, of ) ”f” Tottenham Court Roid:
technical disciplines essential to the successlul completion of your continually looking for wiys of modernising and deve lupingits computer based factory management systems essential tothe . London WIP &p‘t
assi ent.If vou are one of the small group who can meetthis managementand information systems. The mapagcinentaceountant successful operation nEthe site, Once apnin, itisclearthatsome '1' Furthor dwstsils may nnmm
and Sto ke ledge of dustry at plant level would bea decided " grom aithet s, . ¢
demanding specification, we shuuld like to hear from you. will playa vital role in this aclivity and sueecess here will Inad to further knowledge ofa procesgindustry atplantlevel wo ea L. o
Reference 9157/ TRW. career development. Reference #1558/ TRW. advantage. Reference 9159/'I‘RW ! i .
. | —— -
Applications, which may be from male or female candidatcs, will be trewted in compiete conftdence and shoktd be sunit. quosting thee, npropricterefercnce and giving full carcer delails, to Terr:v Ward. . : HN‘NZ:E:J H:‘::EI'ING :
i ;
1 X » ] Needed™ at  penlsc level- to - hogtn
BROOK STREET EXECUTIVE RESOURCES LIMITED | R T
Ny o e | ST R
47 Davies Street, London WY 2LN. Telephone 01-499 7382 (] B e T e, 4o 3o
- i . A | Serd trds resupee whith salacy hstory to;
The Executive Selection Company of the| BROOK STREET, Emipknwent Service Group .- . . ) : — Dot Dakizamw
J ' . Jjacques Jordacas, Sox 6. .

. - . 15 e

Reed Execve

The Country’s most successfulRecruitment Serwce

Financial Controller

City of London c£15,000 + car

This autonomous subsidiary of a major publlc group has long established and diversified operaﬂuns A
in the Far East and Africa. As the senior financial and accounting executive for the Londoricontrofled *"- -~ -
subsidiarias, as well as Group Company Secretary, you will advise the Board on the fingncial and
commercial implications of projected activities and trends. This will include accounting, treasury, |

Accountant N
Fmanc1al Plannin;

Middlesex cE7000+car+bonus

Our clientis amarket leader in the mini/micra computer The preferred age range is 24-32 and Fnowledge of
business. Tha contnued expansion of their organisation  mini-computer manulaciure or sales would be an
has created a key new position fora dynamic youhg advaniage. The successful candidate will play an
accountant 10 work on budget planning and momlonng. increasing role in the company’s European activiiies
corporate consolidation, and management reportingina  which will involve an element of travel.

small, highly coramitted team responsibie for this Salary and condilions are excellent, as are career . : - - - .
division of a U.S. based multi-national group. prospects in this dynamic and expanding company. ! kg legal and taxation matters. To exercise the degree of expertise requ"ed your ‘professional
Candidates should be ableto demonstratea capabllrly in . Please send yourc.v. arrequest an applicaton form from . b qualifications will need to have been supplemented with at jeast five years commerﬂalgxposure a't
financiaf planning, monitoring and control and should Ron Burgess quoiing reference number. RB/FT/270. HE a senior level, preferably including overseas activities. - -
have 2/3 years experience in industry after qualifving. o
s Telephone: 01-836 1707 (24 hr. servics) quoting Ref 074&’FT Reed Executive Sele-"ﬂon Dmﬂ'ed

Jean Dennington Limited, ! 55-56 St Martin's Lane, London WC2N 4EA. .

Personnel Consultants, B

T4 New Burlington Street, % The above vacancy is open to hoth male and temale candidales.

LondonWIX1FF Londen - Birmingham  Manchesler Leeds_ .o -

Tel: 01-734 6124.

———

| _ CORPORATE ADVICE 1o
Banking DIRECTOR = - |

I.egal Advi
CEd SCr Representative | | .
g T . . . . _ . Barclays MerchamtBankhasshownsubstan-
ArabicSpeaking-Saudi Aabia | Edinburgh tis growth over thepastiwoyears s Banking
_ X ) _ e sion, applicadons are invited from experienced
for 2 Sandi Arabian Government Agency financing industrial gf’gm’:}g“;ﬁ“;émg%ﬁkmgEzl.:ﬂ?;ﬁmw?]"g f:horporate Psiwivioe Executives who consider -
‘apd electrical utility development. ' is shortiy to retire ' ) emselves able 10 cornmand an immediate
. } : - . . . Directorship.
3 1l inv 1 1 i The successful applicant will be required to distuss
;I'he job will involve 1 T thftatlllii v:_tt;:jlg I:;a]ao:::;:aﬁ?dor the Bank's wide ralnge of financial services with . v{)tlls gr_lhkely that aiygne who has nor been,
 1oan agreements, ensuring th condifions P - customers at executive level, Previous experience jnvolved in Corporate Advice with a Merchant
with and providing legal advice on contractual matters ‘ in banking preferred, but not essential. m;ag;mbemr:{] yeﬂf vzr:uldthﬁf s addi~
generally. The position may well suit a person who has heid ppiican o OIne OVEISeas ex-
Candida h havealawd from USA, UK a responsiole post connected with finance. Age is ' pm;nce, especially in the North American
1€s, Wio must nave  ‘aw cegree krom or not a primary consideration, applicants within market, will be given high priority.
Canada, should have at lwst 5 years ? sitnilar expenence gamed _ 1015 years of retirement are also invited to apply. Tem:s_; are for discussion but will inclnde a
Arabic ~ written and verbal —is essenu'al. A knowledge of the ) to i;aioy a wide tr:nge of beneﬁtts_ li}r:;:tohrding hosl_:s: aﬁmﬂub memsﬁfﬁfﬁmﬁm o
. - coas : mortgage assistance, non-contribitory pensiol erested tance, o
Shan’a would be a distinct advantage._ ) stheme and free hig assurance cover contacy:
A 2 year contract will include an attractive salary, free Please write, giving details of experience and career . The
accommodation, car lease scheme, generous lavF . to date, to: : Barclays MMﬂercagmhanfBankmmmeed,
arrangements including annual Ieave home, medical cover and A stg“r::tg ;':e?io B;ag:ss.o " Dashwood House, 69 Old Broad Street, L
education allowance. ; ‘ Kieinwart, Be"fg" 5" mré egjg g E%" orch Strect: _ London EC2. : - -
Please write giving full career, current compensation as naan EC :
personal details—in confidence—to A. R. Duncanref. B.1107-1.
- . . | : KLEINWORT BENSON
ML middle east ——Merchant Bankers ———

Management Selection Limited
International Management Consuitants

17 Stratton Street London W1X 6DB | - DDDD DDDS

City ©£13,000 || 1 London

The merchant banking arm-of a major continantal

BANKING PERSONNEL... § e | R |
its ssues activities. To perform this task the . AUS company with exjensive opet- mm informetion  systams.
extends the compliments of the season to the Banking sc;ﬁ:pomﬂ.‘[ate: ::z‘,;"grnfee%me’m mmt "e?ds't;’;:d‘"amemm"‘: - 8 afions in UK seels at least ane ac- Howeve:,youngaccmuﬂanssﬁﬂmﬂn -
community at large, with particular thanks to those Clients 27-35 with a professional qualification or degree : countan? io sirengthen thelr London - profession who have completed their . -
and Candidates who have helped to make 1879 an outl- having 2sound experience of New Issues bothin the | Head Office in 1380, 1979 examinations wil aiso be con= " ¥,
iandingly sucvessful yer. British and Eurobond marksts gained probably with s Reporting to the Chief Accountant Sidered If they can demonsirate ability
g bank or major stockbroker. A reasonabie know- [ B the new man or woman is io be and potential There are no as‘#limﬁs,--.'. E
1980 promises to be a year of challenge and opportunity :dg_e of Franch would be a distinct advantage to B concemed mainly with budgets, fore- it those under 35 way have an. .
" and we look forward to providing a service that com- ﬁvf;zftiﬁf':ﬁfrgﬁgm@gﬁgm'p?ﬁ; casts and special investigations. 3dvantage. Salary for the ideal candi--, -
plements the higher standards of professionalism that and BUPA schemes, lowinterest mortgage and pro- : Candidates with a commercial bent am;i;mmﬂ £9,000 phls L
will necessarily obtain. mation prospects are provided. Please send full §  should preferably be qualified manage- =
caresr detzils in confidance to: B  mentaccountants, ideally ACMAS who Candidates should Mephone o

understand the problems of large com-  write for an appﬁcahon form qwﬁng

BANK ON US FOR THE NEW YEAR! . : 3
Rud Jordan and Mark Stcrens D&EMHM . Wandmmpb: Ro land mm .

@& BANKING PERSONNEL mi,,,“’“ﬁmo;n4m’?m

[l
"AAA2 London Wall-London EC2: Telephans: 01-588 0781 [Dj Landon SW7 213
[

{RECRUITMENT: CONSULTANTS) D DD - D D E]

 IETRECTS

Management Consultant
35 Piceadilly, London W1V 9PE. Telephone: 01—734-7282’.
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Deputy Managing Director

Luxembourg

We are a milltinational bank

active in the Euromarkets with a

particular lending emphasis

towards the Nordic countries.

We are looking for a Deputy

Managing Director who should
have a professional quaiffication
and several years of experiance
at senior level in intemationat
banking, particularly in the loan

business. The command of a
Scandinavian language is
required.

Remuneration will be negotiable

and commensurate with the

high qualification and experience

demanded. ’

Candidates should apply in

writing enclosing a curriculum

vitae to:

3_.-1 1. I'_'l.i,
FIMENS:ai Tunes,

. 7 Cannoan Street,
ot 4BY

cITY

RECRUITMENT CONSULTANTS
. 35 New Broad Street, London EC2iVI TN
Tel:01-588 3588 or 015883576

. TelexNo.887374 - - -

A challenging and interesting First step into Merchant Banking

ACCOUNTANT — SYSTEMS and FINANGIAL

CONTROL

ATTRACTIVE REMUNERATION

LEADING MERCHANT BANK

ACCOUNTANCY & LEGAL PROFESSIONS SELECTION LI‘B.IITED.

35. NEW BROAD STREET, LONDON EC2M 1NH. TELEPHONE: 01-588 3588 or 01-588 3575, TELEX: 887374,

' Applications are invited from Accountznts {C.A., A.C.A.), aged 2438 preferably who have acquired experience In 2 large
' accountangy. practice, with responsibility for heading an audic and some accounting systems implementation experience. Working
as part of a small team. the successful candidate will have responsibilities covering compurer and other conrral systems and to a2
lesser extent internal audic. A full familiarisation training will be provided. An enquiring mind and the :bility to wommunicate
lucidly both orally and in writing are‘imporgant. An attractive remunerarion is negotiable by way of high basic salary plus house
morigage subsidy. non-concriburory pension, free |ife assurance, and free B.U.P.A. Applications in stricc confidence under

reierence ASFCO17/FT. o the Managing Director:

' wiTY

prefessional qualification also.
ranga of activities covering statutory requirements and administration for over 40 companies.
lucidly and work accurately under pressure is important, An attractive remuneration is negotiable by way of high basic salary
pluy house mortgage subsidy, non.contributary pension, free life assurance, and free B.U.PA. Applications in strict e nfidence

under reference CSA3358/FT to the Managing Director:

CAMPEELL-]JOHNSTON ASSOCIATES (MANAGEMENT RECRUITMENT CONSULTANTS)
35, M5W BROAD STREET, LONDON EC2M TNH. TELEPHONMNE: 07-588 3588 or 01-583 3575 TELEX: 837374,

Position with excellent prospects for development within the Bank’s Accounts and Secretarial Division

COMPANY SEGCRETARY’S ASSISTANT .

ATTRACTIVE REMUNERATION i

LEADING MERCHANT BANK

This vacancy calls for candidates. aged 23-27 who have some experience in a similar enviranment and preferably a relevant
The selecred candidate will act as Assistant to the Company Sccretary on an unusually wide
The ability to communicare

LIMITED,

o -

in the followin

invelvement
business.

prodace atirac

* For in

JACK PINE, M.A_, Conpsultant
. Ref: 5003

EUROBONDS IN
MERCHANT BANKING

Qur client is a leading City merchant bank. 4s a
result of vecent legislatinn and the bank's prineipal
positivn in the international financing world. « is
seeking to develop its Eurobond facility.

Applications are invi!:ed. in strictest eonfidence. frum
senigr executives with well-established reputativns

g main areas:

% BUSINESS DEVELOPMENT
% TRADING
* SYNDICATION

The pusitions thal are available will involve the
suecessful applicanis not only in being able to utilise -
the prestizious name of this bank but wil! also 4llow
in 1be direction of the Eurohond

Salaries are negoliahle but excellent experience will

tive offers.

rilier discnssion, plense write 1o

requirea
Member of the

ship.

would be an advantage.
Pleasa write in confidenca to:

Princess House, Easlioke
Plymouthk, glving  full
.age and axperienca.

WESTLAKE & Go.

STOCKBROKERS, PLYMOUTH

STOCK EXCHANGE

The succescsiul applicant will be
raguired ta assisl n the menage-
menl ard crxpansion ol our pervices
to Private Clenrs and Agenis with
the passituliy of aveninal pariner-
Ideally spplicanis should be
over 30 gnd have soma estobhished
busingss West Counlry camnectians

Staff Partner, Westlake & Co.
walk,
details of

BROKER
established  banving

With
ment

tinent
3 _vear.

MBA preferred. Bases in London. M)
organise now offce

18 Rue Jacoues Jordaenss, Eow B
1D§ﬂ B

INSTITUTIONAL SALESMAN—

contacts.
Necded to Introduce portfollo manage-
programs for mutual (unds in
currencics and AmerLan commodiles

Must be well introduced
capahle ol earning US dollgrs 100.000
Unlversity degree  requlred.
Send tull resume with salary history o
Dept. 15B5ZAE
DUNN & HARGITT COMMODITIES

n,,

7

==

~
2l

Banking

W d Davies

&» 7 Boath Street
Manchester M2 4AE

" Deputy Manager

Monchester

Hill Samucl and Co. Limited. one of the country’s leading merchant hanks,
wishes to appoint 2 Deputy Manager for its Manchester Banking Hall, which is
due to open early next year.

The successful candidate will play a vital part in the development of commercial
banking business. Initial responsibilitics will include office manayrement and the
evaiuation and control of local lending in both eorporate and private secturs.

Applicantes, male ot female. who should be in their late 20°s or early 30's 2and
preferably qualified AIB, must he ahle tn demonstrate the persanal quidities and
technical competence essentiul for this important appoiniment.

Excellent career prospects and an aticactive salory will be offered topether with
normal bankiny benefits., including house loan facilities. staff Joans. non-
cuntributory pension scheme, free life assurmnnee, BUPA and luncheon vouchers.

Please apply in writing, enclosing a full curriculum vitae, to:-

Banking Hall Manager
Hill Samuel & Co. Limited

)

A\ Nm—

SENIOR FOREIGN EXGHANGE DEALER

to be responsible for FX Secrion.
reporting directly to the Depart-

ment Manager/Treasurer.

Min. 7 years recent experience and
proven track record as Section Head

with

primarily in DM, SF and Stg. Salary

Spot-and-Forward Dealings

commensurate, plus bonus, plus

excel

tent benefits.

Deutsche Bank AG
New York Branch
P.Q. Box 890

Radio

City Station

New York, N.Y. 100i%

Telephone between 10 AM 2nd | FM
Mrs. S. Birr, $40-8002

An Equal Opportunity Employer

experience.

in confidence, to;

Progressive and substantial UK Record Company

requires top grade

HEAD OF FINANCE

AND

Must be qualified accountant and must have subslantial
experience. la running of finanejal “department. preferably In
the music husiness. Musi bave analytical business mind
.-and be totally invalved i all aspects of the financial running

of the company.

Rewards for the .successful applieant include a high salary,
company car, aduual bonus scheme, PPP membership, etc.

Please

. Financial Times, 10 Cannon Streel, EC4P 4BY

ADMINISTRATION

reply in canﬁdﬁtqg to Box A6087

Trust Officer
British West Indies

Cu.\_'m. m Intenutinnd Truxe Co. Lrdl. sitared in Grand
Caymua, Can nian bekards, reguanes a Toast Ofticer having
an ALB. Trustee Diploma plus st least 5 vears® practical

The position offers the successful spplicant the oppor-
tunity to paln eXpenence i COrporate Manigement as
wellas tmustadiinistration and the apportunin-ofwork-
ing in both an fnrernutionaf tixx free Annncial commumity
and a xesortemvironment.

The Company, ovnesd by a zrovp of fie world's Teading
bunks, otters the successful applicant # 3 year contmacr
sricially with atgactive sabery ond tringe benefine
Interviews will e srruged for mid-luwar- in London
and applicants should write, including curdaidom vice,

G.W.P.Camble,
Roval Trust House,
48-30 Cannun Street,
London ECIN 6LD.

| COMPANY

NOTICES

CHUNTSUTA CO., LTD.
TOKYO, JAPAN
5%, D Convertible Boarer Bonds ol 197971387
Security [ndex Number 463 564
A ent of C

Price

The Board of Direciors

Ocrober 1, 1679 —

dare: December 1, 1979

with a par value of Yen

Munich, Dacembar 1979

gdapled

the [ollowinrg  resolulign  on

Public oHenng of 3.000 000 shares of Common Stock al & pnce
ol Yen 3525 par ahnroa Fayment date:

November 20, 1879 iasuc

A3 a resull of this capisl nifease the pROvipus conversion once ol
Yen 1.312 lor the converuhle bonds 15 to ba adjusied n accordince
with the Terms of is5ue o Yen 1.301.30,per share of
50, cHective .
On behall of Chujitsuys Co.. Lid.

Common Stoch
from December 1. 1979.

BAYERISCHE VEREINSBANK

COMPANY NOTICE
BRAZILIAN INVESTMENTS S5.A.
SOCIEDADE DE INVESTIMENTO —
DECRETO LEI No. 1421
Iniernational Depositary Recoints
Issucd by Morjan Guaranty Yrusi

Finai cn"d"l’“ﬂ‘;g; 7 1]
ina I (e o .27 _nct ger
IDR thrst Scricst and o USS1S1 68
net per IDR second seflesi. i respect
ol the perica cnded 3Qth Svptember
1979, iz payable an or aiter 10th
Detembor 1979 upa1 presentatmon of
coupon pne 8 1or the Irst SCrivs and
coppen po. 3 Jor e Sccond sprics al
the ofiices ol Morgan Guaranty Trust
Company al bew York .
Brussais=—235 dvcnue des Arts
London—7T3% Lombard St . Landon EC3
MNoew York—
30 West Broadwav, N.Y. 10815

||l representing gross dividend ol 96 Der

cont  por cruzewo  share.  less  wn-
hotding 2w of 15 per c=nt and
cxpenses o USHD SO5 per IDR hrst
and Secong seroest

Banque de Paris et des Pays-Bas

APPOINTMENTS WANTED

ignment or

PROFESSIONAL CREDIT & ACCOUNTS MANAGER

hall

ging post

(Aged 33) seecks Freelance A
Extansive ime‘;nal.innil expencnce of bolh manual and computerised
1 an L

including credit vathng

investigations, cradit control syslems and debt colleciion and litigation
pracedurss. Currently lwing n London. bui gprepaied to travel {or maove)
enywhare. All replios will ba answered promptly und in complete configence
Please ruply to Box ABS3B. Financial Times
10 Cannon Sr-eet, EC4P 4BY

Floating Rate 1980 525,000,000

The interest rate applicable 1o the
abg¥g lgan in respect of slx manth's
period oi 183 days commencng 11
Decembier 1976 has Been hxod ar

13

50 that a:r.ordlnnlE the Inlurest pav-
able In respect of swen period ical-
ewlated an e Basls ol 2 vear of
SIED dave '°‘il‘h§ iﬁ:lnidl numbcl" 1nl' }:x:
clapseds wy ¢ made

1980 3t dollars U5 70.531%5 wer

wupons Iscal Agont

F
NQUE DE PARIS ET DES
BAPAOY-BAS LUXEMEOURG

£'6,000" a¢countancy appointments £9,000

These advertisements appeared in the Financial Times on 11 December 1879

Job Title Salary [Location |Advertiser
Chartered Accountant  |£9,000 |City& Chase Manhattan

) travel Bank N.A.
Audit Manager gg?g London |London Transport
Chartered Accountant £7,750 |London |Box A6Y93 .
Accounts Management £8,000+ Londgn Gilmex International

' S.EI .
Acconntant | £9.000 |City Danlop & Badenoch
Accountancy Recruitment

For the fa}l text of the advertlsement please see the Financial Times of that date or

telephene Sally Stanley on 01-248 5587

SENIOR
ENGINEER

Exparienced and highly qualified.
aged 42, 1= reunny  irom  Lhe
Israali Mavy in December 1979 amd
wisher 1o raprasont Industrial or
Engingaring  concerng At recdent
rapreseniaiive In Israel and e
Eastemn  Mediierranean aren  Cure
siculem  Viee end  piher  dewails
available on reqires;

Write Box ABS35, Financial Times
10 Cannon Strost EC4F 4BY

DALLAS/FORT WORTH TEXAS
British Executive
MBA AMEIM

Parmanemt racidant USA. raiurning
1a reside Dallas, seaka assignments/
Jab opportunitles/representing your
ITeresis oic.

Ex=couisuligm. marketing cagcutvd,
procurament manager, perlormance
gudilar/O M. Acgcountinginance
background.

phene 01.949 0354

J. A, DEVENISH & {@, LTD.

NOTICE | HERERY GIVEN m.la'lhe
TRANSFER BOOKS refanwye o the -
oanv’s Ordingry Shares will be  closcd
irom 8th January. 1980 to 2Ind Januadry.
18980 +boih  dates  iclusived  dor  the
preparation of DHvidend Warranis pavablc
on 2d4th anuoag. 13!“'!1& Board
er T -
; ¥ A, LUTHWAITE. Secrctare.
Trinity Hoase

15 TrinMY stroot.
=ymouth,
Sth December, 1079-

PUBLIC NOTICES

BIRMINGHAM COUNCIL BILLS -
L£L7.5m 91 day Bills w#sucd T31h December
mature 135th March 1980, Asolications

totalled ym. Mmimum accepten price

£95.01 nATeraw .r.-m.- of discount

:.1?.20 Ta.  Tetal Bills  outstanding
5m,

'EDUCATIONAL

NOTICE TO HOLDERS OF
EUROPEAN DEPGSITARY RECEIFTS
IEDRs! IN NIPPON SHINPAN CO, LTD.

pleased tp canfirm that
copics. Ol the Cwick Information ol
semi-Apnual Results of Operatiohs for
Six-Month Perlod ended September 30,
1979 of Nippon Sllllllipan Co. Ltd,, are
now avallable 1o EDR holders. upon
application. at the ﬂﬂlAtH u:l‘ 1he Daposl-
ry.

W are

Citibank . LA.. 26 Swand.

; WLC2R 1HB, and Ihe Apgppr.

Citibank iILusembourm  S5.A., 16
Avcaue Marie Therese, Luxembourg.

Citlbank. N A.. London
Depositary, Decomber 13, 1079,

CANADIAN PACIFIC LIMITED
tingarporated in Canada)

DIVIDEND NOTICE

A 3 Mesung o! the Baard 2! Direciars
held today. the Ioliowing dividends were
detlared

ORDINARY CAP|TAL STOCR

A bkpal alvidend ol mineily cents 190cl
on the ouesianding Ordinary
of the year 1579,

A divideng af thirty-3ix poiInL twentv-hve
cents 136.25¢) per share an the suiStanding
Tu%, Cumulalve Redecmabic Preferren
Shares. Scries A, pavable Im Canadien
tunds on January 28 1980. to Sharcholders
ol record a5 ab the clpse of busifeas on
December 27 1879,

49, PREFERENCE STOCK

A hnal dividend of two per cemt 12%5)
on the ourstanding 4% Prelgrence Srock in
respoct ol the wear 197P. pavabic on
January 28 1980 ro Stockboiders of record
;llsg;; the close of busingis on Dacamber 27

By Order gf the Board.
. C. aMES.
Vice-President and Secretary.

Montreal.
December 10, 18979

ART GALLERIES
e, AGT, SOCIETE: 1B Nexc R

IN ENGLAND. Alsa ETHELBERT WHITE,
1891-1972,

MARLEOROUGH, 6. Albrmarle Strect, W1
GRAHAM SUTHERLAND. New JQualins
llustrating Guillaume Aoolilnaire's
Bastiary wiih glaled  watercolours. 21
Naox =18 January. Mon-=Frl, 180-5.30.
$al. 10-12.30. Closed 22 Dec.-2 Jan.

OMELL GALLERIES, 40, Albemarls Srrest.
Pwcadilly W.1. Fne th CENTURY
BRITISH & ROPEAN PAINTINGS.
many defighttul snblects, including alwavs
GREAT SELECTION OF MARITIME
PAINTINGS by outstanding Artists, bur

ar REALISTIC PRICES,

OMELL GALLERIES, 22,
James's, Longan, SWI.

Bucy §treet, St.

Y 19 CENTURY

and  CONTINENTAL OIL

. We durrently hald  fve

hundrad <eiccted works with prices iram

C400-£10,000. For Haher detalls pleaso
01=-639 5I74=5.

ST. JAM| SECRETARIAL COLLEGE.
Pma:ct’f:‘nrnm Mrs. Grant, 4 Wethor-
by Garaens, SWS. 01-373 3852

RICHARD GREEN GALLERY. 3I&, Daver
mrect. W1, 01-281 3277, CHRISTMAS
EXHIEITION OF VICTORIAN PAINTINGS
AND WATERCOLOURS.  Dally 10.00-
.00, S35, 10.00-12.30.

TRAVEL

GENEYA.

Basic, Zurich and Berne, widest
range ol chedp A1

ights fram 4

- L

UK. =
poris. Brachare FALCON. D1-35%1 2191,

RIGHARD GREEN. 4. New Bond Srreer
W1. 01-459 S487. THE VICTGRIAN
?EB:PI!.'E' Dally 10.00-E.00. Sass. 10.00-

MATTHIESEN, & Masan's "ﬂ' Se.
X 930 1437, I'I."IEH
.

s, SWi. .
#i'TE'fM ER5 1312.71940D. Uty
25, Mpn.=Fri. 106,

l
[
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APPOINTMENTS

Mr. R. B.

King is

House Builders’

president

Mrc. Romald 8. Ring. managing
director of the housing division
of Tarmae, is the new Presideni
for 197980 of the HOUSE-
BUILDERS FEDERATION. Hre
has served op the HBF Counail
Inr five years and wuas mosl
recenily chairman of the Federi-
tion's land and planmng enm-
mitlee.

*

Mr. Ken Sinclair has  heen
promoted to  direelor of the
NATIONAL ENTERPRISE
BOARD'S porthern reginn ollice
in Neweastie. He will retain s
post as secrefary 1o the NEB'<
Northern Repion Board.

*
Mr. Barry Gill has been
appointed a directar of the
Sergeant  Secds division  nf

FARM FEED HOLDINGS

+*

AMERICAN EXTPRESS COM-
PANY has appointed Mr. Reherd
E. 0'Coanell vice-presidenl.
corporaie  persannel.  Europe.
Middle East and Africa. He will
he hased 1p Brighlon with offices
mn London,

*

Ar. . J. Franvis has heen an-
nointed charrman clect of DOB-
SON PARKR INDUSTRIES. He
wil) suceced Mr, U F, Ward us

. chairman after the annual meei-

- ima on Fehruary 21

when Mr
Ward recches refiremen age fur
Dohson Park main buard direc-

. fars

Mr. Francis joined Gullick in

" 1957 as wirks manager and sul-

1977,

! FINANCE.

seavendy became a director of
Guilick. Wilkiam Park and Co,
Foroemasters, and on the farma-
tinp of Dohsan Park Indusiries
in 1968, a group director, He was
cvhairman uf the mininu
npwehenery division from 1878 ta
ufler which he  was
appeinied  group  deput¥  chair-
min and ix also enrvently chiar-

. man of the Ranao diviginn,
*

Mr. R. L. Black has been ap-
nointed an associate direelor of
GEl INTERNATIONAL. follow-
ing his pramotion ta the post of
deputy operations direeinr of the
company. He was formerly man-
wejng direetor of the company™
Widland steel produets division.
Hwe hac been with the GEI Group
fnr over IN vears.

*

IMPERIAT CONTINFENTAL
1TAS ASXDCIATION has anpnin-
rod Wir. J. L. Stretch as direetnr
nf oil operations from Febroar:
1 Hr will 1ake exeoulive respon-
«sihility for a2l IC fGas’s pil anmd
relaled was developments. in-
eluding thuse of Century Power
and Lizhl, of which subsidiary
Mr. Stretch has heen appointed
manauzing director and Mr, H. J.
Ruckley execulive director. Nn
Fehruury 1, Ar. B. H. Wilmot
will succeed Ar. Streich ax IC
Gus Group financial conirnller.
and will eelinquish his position
as oroun financial contreller at
Calor Gas Holding Company of
whieh suhsidiary he will remain a
direcior.

*

Mr. Nell M. Williamson ha:
Iwen appoinied manazer and a
director nf IOFC CORPORATE

*

Mr W, M. Rannachan. is 1a

. heeome director of international
 nperalions, WEIR PUMPS, from

i

«Tanuary 3 He 15 «t presenl man-

aging direciur of  the Welr
nirnups _assr.-ciule compuny Wal-

- Than-Weir-Pacific S.A. Zuraznza,

Spauin. Mr. T. Motherwell. hux
heen appointed exccutive direc-
or ol the company's spares and
serviee  division. of which he
was flormerly cuslomer serviee
maanager. Mr. G. W, Smith. who
has been company secretary nf
Weir Pumps since 1976, is In
addition appointed an executive
director.
*

Mr. Nicholas Hutton has heen
appointed chaitrman of the IN-
DEPENDENT BROADCAST-
ING ALTHORITY'S local ad-
visory commiles {or indepen.
dent Iocal radie in the Sheflield
and Rotherham area. He succeeds
Mrs. Pal Spiilichouse who has
served as chairmaa of the vam-
mitlee sinee 1976. Mr. Huttun has
been  mapazing  dircclor  of
Greenup and Thompson since
1972,

*

Mr. Rugh Ellis has heen ap-

pointed managing direclor Jf

INTERCITY ELECTRIC AND

MECHANICAL SERVICES. =

subsidiary eompany of the Ter-
rapin  Group.

Mr. Dereh F. Bond has been
appaintad b BELL AND
HOWELL ux engineerinz direr-
tor of the eleetronics and mstru-
ments division in Basinpsiok~.
He joins 1he vompany f{rom

. Wavne Kerr.

Mr. D. B. Smith. Mr. Antheny
D. Broadhead and Mr. Eriv Frye
have heen appointed directors af
DERORAH SERVICES.

*

Mr. Hermann-Adolf KRunisch
has heen appointed deputy mem-
her of the Board of Manapina
Directaors of HESSISCHE LAN-
DESBANR — Girozentrale — in
Frankfurt from Janmary 1. Dr.
Runiseh, gpencral manager at
Hessiche  Landeshank  sinae
Maren 1975. heads the Bank’s
foreizn banking operations.

*

Mr. A. Wrem has  heen
appointed chiel executive of the
STANDARD BANK in
Zimbahwe-Rhindesia. He will
succeed Mr. J. S. Davidson., who
will be jeining the London
management of Standard
Chartered Bank as general
manager on special duties linked
to the development of inierna-
tiopal business with Zimbubwe-
Rhodesia

*

Rir. E. S. Footh has been
dppointed as a _ dircetor of
BRITISE ELECTRICITY INTER-
NATIONAL and copsultanl [o
the ELECTRICITY COUNCIL.
Mr. Booth is a2 member of the
Electricity  Supply  Research
Conneil and. ualil receotly. was

chairman ol the Yorkshire

Electricin: Board aond member
of the Electricity Council.
*

Mr. Jack E. Willel! has heen
named senior vice-president of
INTERNATIONAL STANDARD
BHANDS.

Mr. lan Fraser. managing
direvior of BHi  H/HOME-
WORTHY. the Lunrho furniture
suhsidiary., s 10 leave Lhe
company he relaunched a year
apn, 1o enable him (o deveiop
his own interests in the furnituve
indusiry,

*

Ar. Eric R. Durami has heen
clected vice-presidemt in charge
of imvestor relatons for WELLS
FARGO AND CQ.

*

The quarts producis division

of TARMA( states Urat Mr. E.

Hughes lhas heen  appuinted
depuly managing  direclor  of
Tarmac Raadstone  (Northernh.

In addition 10 depullsing mn the
ahsenve nl Lhe managing direcior.
will be

Mr. D. T. Carr. he
“spunsible for tndusinal
Mineral Products and

Evgnowisie.  As a direetor of
Tarmue Roadstone Holdings, Mr.
Hughes witl  continne 1o Dbe
respensihle  for all malters of
nattanal transport potivy to that
Bnard.

L

Mr. Peler Visgers, Conserva-
tive MD for Gospart, Mr. Graham
Newman, Mr. John Archer and
Captain UColin Keay have hecn
clevied tn 1he Committee of
Managemem? nf  the ROVAL
NATIONAL. LIFEBOAT INSTI-
TUTION.

*

r. Torsen  Lindstram, at
prosent  managing  direcior  of
ASEA AB. Visieras. Sweden. has
heen appoinied group execulive
ufficer fram June 1. 1950, 10 sue-
vessinm ta Mr. Folke Wesierberg,
whu is retirine.  Mr,  Perey
Barnevik. who is depuiy
managing direcior of Sandwik
AV, Sandviken. Sweden, 1= to be-
rnme managing direcior of ASEA
AB from (he same date.

*

Follnwing its acquisition by the
ANZ Banking Group, the Board
of the BANK OF ADELAIDE has
been restructured as follows:

sir lan McLennan has been
elevted chairman and Mr. M.
Brunckhorsl (ANZs nmanagin:
directory deputy chairman. [s
[armer chairman. Sir  Arthar
Rymill and Mr. E. H. Burgess
will remxim a» directors. Qther
new Board appointmenis  are:
Mr, J. D. Milae, ANZ» general
manaaer—eorpnrale baoking and
Mr. A. G. Kilpatrick ANZ's assjs- |
lant  general  manager—funds
managemeni. Mr. A. M., Simpson
tformerly depuly chairman). Mr.
D. M. Fowler, Mr. R. %, Turmer.
Mr, P, B. Wells and Mr. M. J.
Astley have retired from the
Bnard. Mr. A. G. Wiltshire. at
present chief manager of ANZ's
388 Colhins  Strecl. Melbonrne
branch, has heen appainted joint
seneral manager of the Bank of
Adelaide with the present general
manager Mr. L. R. Clifford.

The Bank of Adelajde Sagvings
Bank, whase Board wus the same
us e parent bank. ix also bemg
resirnciured and the same dires-
tors  have  retired.  Further
vhanges are (o (ake place.

*

M. Pierre Ledoux, honorary
president of Bangue Nialienale
de Pariz, has been appuinled
president nf the FRENCH BANK-
ING ASSOCIATION. He replaves
Baron Rodelphe Hottinguer who

has been president of the
Asspuviauion since 1943,
*
Rear Admiral E. F. Gueritz

has been appuinied director ol
1the ROYAL U'NITED SERVICES

INSTITLU'TE FOR DEFENCE
STUDIES. He has been  suc-

cevded as editer al the RUSIE by

Miss Jennifer Shaw.

*
Mr. Manriee X, Fry who
reures a5 fulldinne  eseculive

chairman wn March 31, has been
clectrd Rod-exceulive chalrman
nf the ELECTRONDT RENTALS

GRUUP  [Trom 1hat date. Mr.
Trevor E. Eumwistle and Mr.
David 1. Huorley have Inen

appoinied Joint msnagziaa direc-
tors of the proup fron Aprl 1
*

Sir Geoffrey de Freitas ha:
heer appuinted chairman of CSM
EUROPEAXN CONSULTANTS.
Sir Geoffrey served as 1 Lubour
Member 1n ten UR Parliament.
He was far three years presidentd
uf  the LCeuneil of  Enrope
Assembly., and {or Tours jears o
vieepresidem of the Eurapean
Parliament.

*

Mr. David K. Bald has been
appoanted  Interaattonal marke:-
itz manazer amd Londom renre
sentative of CEDEL SA. ananter
natinpal  securifivs  chealadice
svslpm  hased  in Luzenrhours.
He was previsusty i divecior and
cemior vice-president of Merrljl
Lynch Internationyl.

L

Mr. K. M. Hamilton will retire
fromm BLACKWQOD MORTON
AND SOXS [(HOLDINGS: on
January 31 an reaching retire-
ment age. He wdll he suecceded
as chaitman by Me. Gmin
Morton and as mamging diree.
tur hy Mr. Alex M. Leggate, Mr.
Edward  Ellery hus  hreen
aphomried A direclor and My,
James F. Gilmour will succeed
Mr Leggsie a8 comany secre-
tary from February 1.

L

On January I Mr. . R. Burrage
becomes a droup finuneis]l cun
trotler of CARRINGTON
VIYELLA and on tie sume day,
Mr. P. G. M. Cor, a1 presenl
group financial controller, will
lrecome vicerpresident fimance of
the Canudian associated com-
pany. Consolidared Textile Mills.

*

Mr. Douglas R. P. Baker, man-
aging partner and chiel Exey-
tive of TOUCHE ROSS AND Cn.,
has been elected chairman
board of governors, TOUCHﬂ
ROSS INTERNATIONAL
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® ELECTRONICS

Tracks pipelines
‘and cable runs

SUITABLE FOR fitting to any
submerged vehicle or 0 4 hand-
held frame is a two-coil electrc-
magnetic system called Loctrak
which can he used to frace
accurately the position of a pipe-
line or cable run; or it can be
used as a simple metal detector.

Signals [rom the twin
_detectors are sent to the surface
on an umbilical where they are
displayed on a pair of moving
coil meters. Since the coils
always remain a fixed distance
apart, relative movement of the
meter needles on moving the
vehicle will indicate a course to
sfeer: at a distance from the
pipeline hoth will shift in the
same direction, but if the pipe

is between the coils one will
increase and the other decrease
when the vehicle moves.

The system cao ba tuned for
different sizeés of pipe or cable
and the overall strength of the
readings can give information
about depth of burial. No range
switching is required-

For feeding recorders or other
peripheral equipment, the elec-
tronics unmit ean also provide
anzlogue and binary coded
declmal outputs. It is therefore
possible to close an azimuth
coatro! loop to cause 2 remote
vehicle to follow automatically.

More from Oceonics, 89, Hieh
Street, Alton, Hants (0420
86666).

Approving the process

AT THE *“ custom™ end of the
semiconductor business the cost
and time involved in obtaining
approval for a specific device
which may be produced in rela-
tively small quantities would not
" be werthwhile in many cases.
As a result the British Stan-
dards Institute has introduced
the “concept of capability”
which, under the provisions of

BS9450 allows complex large
scale integrated devices to be
fully approved by approving the

process by which they aie
manufactured.

GEC savs it is .working
towards an acceptable BS540
approval for much of its
semiconductor Drocessing and
praduction, with some funding
assistance from CVIy (Direc-
torate of Components, Valves
and Devices).

Trouble has been that device

approval could take a year or,

s0. As GEC points out, with
the LSI business moving so fast,
in a year one technology conld
be entirely replaced by another.

'Handles the information

XEROX Corporalion has
announced the introduction of
a multifunctional ofice in-
formation system that combines
processing of text, business
records and data. thus entering
an arena where IBM, ICL Honey-

_ well and latterly NEXOS are
active.

The preduct, the Xerox 860
information processing system,
can be programmed to handle
a variety of text-editing applica-
tions, as well as the processing
of ofice business records and
data.

Purchase price in the U.S. for
the basic 860 is $15,300.

It comes in five optional disc
storage layouts which can hold
up lo 4,800 pages of material.

Xerox claims that it will aliow

_users to handle a variety of
office tasks beyond those nor

mally associated with word
processing. A relatively small
860 will include a full-page dis-
play unit, keyboard, printer,
controller, operating system.
text-processing  software and
applications programs.

Optional applieations pack-
ages include Pprograms for
records  processing. system
activity recording and a basie
language interpreter that
aliows the use of husiness
applications prograrms.

Xerox also ammounced a1
office communicaﬁons'network
called Ethernet. The 860 as well
as other systems and products
will operate cn this network.

The new 860 system has been
designed to fit into the current
Xerox word processing product
family. A user of. the present
Xerox 850 page display iyping
system can get the 560 extended
capability by changing system
controller units.

"applied

Tn spite of the difficult
world market position in
colottr television tubes,
Finland seems determined
to maintain a production
facility and the Govern-
ment is to provide support
to the tune of FM 349m
(£43m). The money will
gotoa re-formed company
resulting from the take-
over by Finnish industrial
giant Valmet Oy of tube-
maker Valco Oy. Thenew
company is called Finnvalco
Oy and it will be 2 member
of the Valmet automation
group. It expects to achieve

op initial annual production

figure of 150,000 tubes,
with an increase to m

in a * phased marketing
operation over the next few
years.” The tubes, one of
which is seen here under-
going adjustment of the
integral yoke, are based on
Hitachi technology. They
will be made in 28, 22 and
10 inch sizes and have
in-line unitised electron
guns, 110 deg deflection,
99.1 mm neck, temperature
compensated shadow-mask,
electrostatic focus,
magnetic deflection and
self-convergent integrated

- neck components.

¢ PROCESSING.

= Ultrasonic

WITH THE benefits of ultra-
sonic welding in plastics
assembly becoming more and
more appreciated, PB+E
Engineering has taken an the
sales of U.S-made GCavitron
welding units.

The advantages of using such
techniques include increased
productivity, - lower assembly
costs, better quality. cleaner
products, simple conirol and the
elimination of .solvents and
adhesives.

Basic prineiple of such
equipment is that the welding
tool (called a horn), which is
shaped so as 1o apply enersy
over the area of the desired
weld, is made to vibrate up and
down at about 20 kHz, the
reswlting frictional heat melting
the plastics, joining two pieces
together or joining plastics to
metal.

A . popular model
Cavitron range, the 150/70PE
can be used for welding, stak-
ing, inmserting, scan welding,
ing and similar tasks. The
of 800 waitts can be
with constant tool

regardless of
pressure, the material being
welded or the state of the weld.
In this way stalling and inter-
ruption of production cycles is
avoided.

in the

ower

amplitude

An optional extra is a
monitoring system called
Enertrol which senses part to

part variances and compensates

- properuonately by adjusting the

welders

power and time in aceordance
with the amount of resistance
offered by the part and sensed
by the transducer.

Feasibility studies, ‘system
design  and production {a
number of modules can be
assembled to make particular
jobs possible) and the design
of tools will be offered hy
PB+E at T13 Banbury Avenue,
Slough, Berks SL1 4LH (Slough
36536).

Cleans the
screen

A MONORAIL suspended rake
for cleaning vertical bar screens.
which are used for initial screen-
ing of drinking water at reser-
voirs and cooling water at
power stations, has been
developed by Adamson Buiter-
ley. Neasham Road, Darlington.
Dil 4AH. 0325 67661,

The overhead monorail sus-
pension system allows use of the
rake where there is jnsufficient
horizontal area at the top of the
screen for a conventional twin
rail system on which the rake
hoist unit can travel. In use the
rake is lowered on three Yopes
down the screentc a point helow
the collected debris. The rake is
then engaged with the -screen
and hoisted upward to finally
deposit the debris in a bin at
the top-

‘A.Q.D. APPROVED’
ENGINEERING FIRMS

¢ undertale sub-contract work.
Please reply stating type of machines
and capacity available to

BOX No.T 5182

Financial Times
10 Cannon Street
London EC4P 4BY
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@ HEATING

Commercial fluid bed at work

FIRST coal-fired industrial fluid
bed steam gemerator to o into
commercial operation in the
United States is in continuous
operation, supplying steam for
the University of Georgetown's
heating system.

This flujd bed steamn generaior
was designed and built by
Toster Wheeler and will operate
at up o its full rated capacity
af 100000 1b/hr. of saturated
steam at 625 p.sig. Although
the unit has been called upon
to deliver only 50 per cent of its
capacity to date, it has supplied
the upiversity with its entire

© MATERIALS

Repairs cracks

STRUCTURAL FAULTS in
buildings can be repaired by
the *“man on site” instead af
calling in specialist contractors,
according to SBD Construction
Products.

EPIK (Epoxy Plus Injection
Kit) can be used to treat even
cracks that go right through the
wall. All the equipment re-
quired is supplied in kit form
and includes eposy and poly-
ester compounds and applicator
gun.

Epik is based on the claim
that if the crack can be

@ LIGHTING
Strong lamps

FILAMENT LAMPS with
stronger than usual construe-
tion, designed to stand up fto
pothole shocks and the vibra-
tions jmposed on the rear of
goods vehicles returning un-
{aden. have been introduced by
Associaled Lighting.

These heavy duty “Alite™
bulbs are competitively priced
and are available for most
British and foreign commercial
vehicles. -The complete range

steam requireinent. when an
a2s-fired boller was out

existing g
co6al particles

of service.
In this boiler,
are burned in a bed containing

limestone through which alr 15 -

passed fast enough to make it
resembie a boiling Auid.

Sulphur from the burning
cozl, in the form of sulphur
dioxide, is chemically captured
by the limestone. This elimin-
ates the need for an extermal
flue-gas desulphurisation sysiem
as used on conventional steam
generators.

Tests show that when burning
coal with a 3.3 per cent sulphur

in.the

saturated with SBD Epoxy Plus
resin until this ecures, it wil
form a bond twice as strong as
conventional concrete. The
crack is made into a temporary
reservoir by sealing all exposed
sections with a fillet of crack
sealer. At the same time injec-
tion nipples are installed ai
regular intervals.

_ Ounce the sealer has cured, the
injection resin is mixed with
hardener and pumped into the
fault, using the applicator gun.
Each nipple is crimped off when
the crack is satura‘fed with

for lorries

ineludes 12 and 24V stoplight,
sidé, tail and flasher bulbs.

It is claimed that strengthenad
filaments and a generally more
robust construction .gives the
bulbs a working Jife of up to five
times that of standard products
in severe vibration conditions.

More from the company at
Lowerhouse, Bollington, Mac-
clesfield, Cheshire SK10 5HR
(0625 72270).

oNO MINIMUM
ORDER R |

LONDON B1-561 8118=A8

\

" electrical wireand cable? )

Thousands of types endsizesinstock
GLASGOW (841) 332 7201/2 « WARRINGTON {0925) 810121

TRANSFER CALL CHARGES GLADLY ACCEPTED
24HR. EMERGENCY NUMBER 01-637 3567 Ex 409

- LENGTH

for mmediate cHive-'ry
ERDEEN (0224) 724333 --

S/

cabibrations can. aisn

Billericay. 3
(02774 59618). . T

content in the Georgetown Uni-
versity fuid bed unit, sulphur
dioxide emissions of 0.65 1b per
million BTUs of heat were
gbtained. This relates to an 87 -

Sig_l__l't-:and

[
— maam 'z

pll.ed- L ':" Can¥oae 2T .
- Altison” is &t 10-"EEgh Bfreel,

per cent removal of the sulphur’ . d

R side from the fuel during Of Smoke detection. fire’ alasms

the combuston Process. comes : from. . NuSwift-
International. :

Since the bed operates at a

temperature of about 1LBW°F "When_the alarm

' deteetor's. “3:5 - candle

formation and discharge to ;
. A ' Jamp switches on aLsCasi
:tmlsuosph]m"-ere of nitrogen oxides is to illuminate the: danger ‘area 3
and-help prevent. aceidenls. ..

Toster Wheeler Power Pro- own: as Nuflash

ducts, DOB 160, Greater London - ynit has-2 highly sensitive
. detector:

House, Hampstead -Road, jopicati
London NW1 7QN. v -lonisation

wall .

resin. The fault is then left
overnight while the resin cures
— pgiving a high-strength jolat.
The surface of the repaired

can ihus provide

of slow, smouldering
fast developing omed,.
signal at 85 dB.

ans (0422 T2852). -

v electronic hor B
a piercing -high . wote a]u'm

pmﬁd‘es

allpw extra tirhe to escape from

fault can.then be sanded down
.and prepared for decoratien. = | |

SED injection resin is a high-
strength epoxy specifically de-

veloped as a jointing, grouting |-

and bedding agent for the con- @ Push burtos elecive st or A<
strzeton and civil engineering .gfﬂmmmw ode
industries. Capable of bonding mh“nm.rm' Lister e -

most building materials, it de- -
velops a compressive strength §-
in excess of 60 MN/ per square

metre {10,000 psi) and a tensile iy
strength in -excess of 13 MN/ oot anT DR, ¢
per sguare metre (1,800) psi). EEE MG, Group
It has high chemical resistance, mammwam

low shrinkage and will cure atj | relcig8er

temperatures above 3 deg. G|} Ise QIO MG Londoy
137 deg Fi.. o Catles Elacirogen onden Wi

MIG-Standby Power-
"5 Kva 1o 1,000 Kva

Mu!ushr-mm

Engineering

net weighing machines —ali make an essential

Send today for

»
'zhe Guide tothe BEGroup &-.e;ﬂ P’
rowo Head Othce: Cead
Bifurcated Enghneark . [Eram—ra
PO. Box 2, Mandowile Road.
Avieabury. Bucks. HP 21 BAR.
* Tel. Aytesbury (0296) 5911 Telex 83210,

Rivet setting, automatic parts feedlng and assembiy! ..

Al these Notes

Mnbmsbﬂ.'mmnppmémn qurecordonbr.
This advertisement complies with the requirements qr;mmwquﬂnsmmmmzmm.

Official List

12 October 1979.

may be obtained
and including 30

The Notes of U.S. $ 1,000 each

$n arreass in October, January, April and July,

U.S. § 50,000,000 Floating Rate Notes 1991

constituting the above issue have been admitted to the. 7 .
of The Stock Exchange in London. Interest on the Notes s payable quaterly - .-
first such payment having been madeon . - .-

the

Particulars of the Bank and of the Notes are available ﬁ:um Extel Statiétical Services Ltd, and - .'":.

during normal business hours on any. weekday (Saturdays excepted) up to -

November 1979 from.

STRAUSS TURNBULL & CO -
3 Moorgate Place
LONDON, EC2R 6HR

SQTETE GENCRALE =

Are you keepmng pace in these competitive times? 7

P

con_tribuﬁon to efficient preduction. For this cost ;.
saving equipment, wise executivesturntoone -’
source of supply —the members af the BE Group: - ~-

T e PTB ~approvals- - -peeded, 2 - 7
T portable calibration’dsamber-for
checking sensor aid, egntroller
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“More from the compapy at - -
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THE MARKETING SCENE

The controversy over television programme ratings and cost increases has fuelled
advertisers’ anger and served to focus agency complaints. Michael Thompson-Noel reports.

A year ITV wants to

JUST WHEN the Independent
Television contractors in Britain
should be walking on esgshell,
they seem 1o ‘have donned
diver's .bools, stumbling into
one of the most acrimonious
disputes in their quarter
century history.

On the one hand, European
broadrasting is at the start of
an era of the greatest upheaval.
In Britain alone, the ITV con-
tractors will soon be competing
for renewal of their own lucra-
tive franchises., At the same
timme. the Government is about
1o introduce Its Broadcasting
Bill, setting oyt detajls for
Channel Four. Britain's- second
eornmerciz! television channel.
Behind TVY fooms the advent of
canle TV and what Sir Harold
Wilson described lasi weel: as
the- " new infiltrators of ogur
domestic peace ™ — European
television satellites.

Yet it is precisely at this
moment. when ITV arguably
shouid be demonstrating the
greatest poliical and commer-
cial sensitivity, when its client
relations should be at their
apogee. that its customers—
advertisers and their agencies—
aire most Joudly dismayed.

TTV has just weathered its
most costly half-year. The 11-
week technicians' dispute this
auturnn that blacked out ITV
drove at laast £70m worth 'of
gross advertising revenue off the
air, of which at least £15m went
straight to rival media and as
much as £30m was lost for good.

Settlement of the sirike was
followed by a drubbing in the
ratings. Although ITV viewing
fizcures are now recovering
sharply, ITV's failure to win
back large audiences quickly
drew howls of protest from the
agencies, pius the allegation
that jts failure to market its
programmes adequately since
its return fell little short of

Zance,

Finally, proposals by some
stations for rate increases and
ratevard adjustments next year
have generated widespread
condemnation.

Ironically, ITV is at present
enjoying a record infusion of
advertising fupds. Strike- and
seasonellv-infAunenced  demand
for airime means that adver-
tisers are virtually at each
other's throats. Nor is there any
sign that the boom will start to
lose impetus until at least the
segond quarter of next year.

The ratinas debacle, exacer-
bated . by the propesed rate
increases, has infuriated
agencies -and advertisers. There
have been demands for rebates
and discoonts. Qre ageney vice-
chairman -said last week that he
had been “ scandalised " by the
* cavalier. manner” in which
one contractor, Thames TV, had
sought to introduce its new rate
card. And many an agency chair-
man has privately warned that
the most profound effect of the
controversy may be a significant
reexamination of the way in

which ) advertisers' funds are
allocated — even though the
glamour and the cost-effective-

‘mess of television advertising is

not at preseut in dispute.
Peter Marsh, chairman of
Allen Brady aod Marsh, has

emerged as one of the moste

agzressive crities of ITV's cur-
rent relationship with its clients.
Next year. as Europe's fastest-
growing major agency. ABM':
hillings will probably approach

€ The contractors

appear to have moved

away from the
business of advertising
and into the field of
money-collection *
—Peter Marsh

E50m. Fifty-five per cent of cur-
rent billings are spent on TV.
With Woolworth, ABM says it
largely  pioneered the mass
movement of retailers into fele-
vision advertising. -

“Over the last two years we
have sensed a change in the
attitude of the TV contractors.”
says Mr. Marsh. “They are seek-
ing 1o change their trading
relationship—to establish pack-
ages of airtime,-at a price, so
that an agencys role will be
diminished. This is very short-
sighted. B

“The ITV strike provided the
most grotesque. mishandling of
a customer-supplier relationship
I have seen in all my years in
advertising. Not one letter
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landed on my desk by way of
explanation. The contractors’
behaviour was insensitive. dis-
courteous, munopolistic. Mem-
bers of my staff have bLeen
told by contractors: * Contrac-
tors are not interested in
clients.” *Our sales policies are
nothing to do with yon' It is
the atttude of an East FEuro-
pean State towards a mixed
economy.

“The contractors appear to
have moved away from the busi-
ness of advertising and into the
field of money-coliection—look
at rate card development and
cancellation clauses. We are
fighting a system. These are not
ispjated ipcidents. The attitude
of the contractors is how best to
maximise profits and rates of re-
turn without baving to deal
with those termagant agencies.
What the contractors do not
appear to realise is that there
is a2 groundswell building up
that will shape attitudes for the
future.”

Mr. Marsh emphasises that
the aim of his or any other
agency is to enmjoy a * fruitful
partnership " with television or
any other medium. !

Kenneth Miles, director of the
Incorporated Society of British
Advertisers, said on Tuesday:
“Jt is not a storm that has
suddenly blown up out of a
clear blue sky. Recent irrita-
tions have simply served to
bring things sharply into
foeus.” He reitterated adver-
tisers’ and agepcies’ complaints
about ITV's performance on the
ratings front. But he said there
were two clear strands to the
controversy over rates.

“ There are the straight mn-
creases . that are being sought,
and there are the specific
measures which some of the cen-
tractors, notably Thames TV,
are seeking to introduce in
terms of the structure of their
rate cards.

“Advertisers are unhappy
about the rate increases, but it
ig diffievlt to say very much
about increased rates, given the
competitive environment. ITV
is going out fully sold. Demand
is very buoyant. But I think
it had tactics to slam the rates
up at the earliest possible
moment, given their fazilure to
rebuild audiences quickly.™.

There is a lot of ill-will over
the Thames plan to replace
traditional volume discounts
with a system of early-payment
discounts — in the shape of fur-
ther airtime, not cash. Mr, Miles
has called the scheme * unwork-
able.™

Given the acrimony of the
past few months, ITV has
adopted a microscopically low

- profile, although Ronald Miller.

sales director at Landon Week-

end Television and chairman of

the 's marketing commit-
tee, suid this week that ITV's
problems in rebuilding its
audiences had pot been fully
appreciated.

* No programme schedule has
ever had to be designed to win
back an audience that’s been
missing for 11 weeks. Viewers
had had a chance to sample
programmes (he quotes Shoe-
string on BBC-1) that otherwise
they would not have looked at.
Perhaps we were Iulled into a
faise sense of security, and
underestimated some of the
BBC's programmes.”

Referring to agency compiainis

about ITV's handling of the dis-

pute, Mr. Miller said: *No-one
came in here and talked about
value — all they wanted to do

was spend money. ¥ anybody

has had a problem, U've talked
to them and written to them.
Not one advertiser has said that
this station behaved badly.”
Mr. Miller says that LWTs
own ratecard proposals for the

€ We must look
beyond the present
two-dimensional
broadcasting world
and become attuned
to the shape of things
to come — foreign
cultural invasion
through satellites.?

— Sir Harold Wilson

New Year offer advertisers “a
year of stability, a return to
much more flexible negotiation,”
and that LWT’s own peak-time
viewing figures over the past
two weekends were better than
those for the same two weekends
last year. -

ITV wiil hope to shake off its
programme blues as quickly as
possible. But uncertainties over
existing ITV-1 franchises re-
main, to say nothing of TV-4. As
if they were not enough, Sir
Harold Wilson diverted the
House of Commons last week
with a brief jourpey into the
broadeasting future.

Sir Harold was talking in a
debate on the EBC licence fee.
“We should not confoe our-

St g om e

forget

selves to the year ahead or the
next two years.," he said. =~ We
must consider what will happen
to the BBC in 1he 1980s. That
applies to independent tele-
vision as well. There is a
threat to bath. It could mean
that independent television's
revenues are in danger of
shrinking to nothing if we do
not quickly have a policy to
deal with the new infiltrators of
our domestic peace. I refer 1o
brodacasting satellites, which
could be a real force from 1983
or 1934, building up through the

1980s to [ull saturation by
1890."
Sir Harold said that the

Interim Action Committee for
the British Film 'Authority had
received a great deal of evi-
dence on TV satellites and was
preparing an interim report for
the Secretary of State for Trade.
“ I understand that France and
Luxembourg have given notice
of three such satellites that will
be in orbit in the early 19380s
for a start. Almost every home
in Britain will be capable of
receiving them. given the neces
sary apparatus. I understand
that all these satellites will be
broadcasting and advertising in
gu:.-e langnages, including Eng-
sh.”

The present estimated capital
cost of a satellite was £I00m.
Prospective advertising revenue
was £I150m per satellife in its
first year. Britain had to look
bevond the present *“two-
dimensional broadeasting world
and become attuned to the
shape of things to come” — a
“ foreign eultural invasion ™ via
satellite. said the former Prime
Minister.

Those figures sguad a little
up-market. In the V.S, where
an almighty scramble has
developed as rivals hurl them-
selves into the technoleogy revo-
lution. RCA {which in any case
owns the NBC-TV network),
lanoched a $32m satellite ear-
lier this month to transmit
broadeasts for cable TV. 1t also
announced plans to launch its
Selectavision videodise playver
nationally in early 18981. though
at $100m. Selectavision comes
a little more expensive.

Even Sir Haroid cannot fore-
cast precise develecpments in the
broadcasting future. Plans are
hazy. revenue potential un-
known. But it is because there
is so much at stake. both in
Europe and at home, that ITV
must step warlly at prosent
Given the current state of its
customer relations, even a
domestic ratings squabble gver
Mrs. Columbo ar Bless Me
Father can suddenly sound
important. For ITV. 1979 cannot
fade back into the ether ioo
quickly.
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NOTICE IS HEREBY GIVEN that, pursuant o the provistons of the Tndemtore dzted &5 of
January 13, 1966 under which the above-desctibed Dehentares were fssned. Morgan Guaranty Trust
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of the Sinking Fund, 2t the principal amount thereol, tozether with acerved mnteresl to suid date,
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Company of New York in Bruscels, Frankfurt am Madn, Londm or Paris, or Banca Columcreiale
Tialiana in Milzn or Bank Mecs & Hope NV m Awstenlam or Bangue Intereationale & Eaxembonng
S.A. I Lusembougz, Coupons due Jamvary 35, 1950 should he derached and collected In ila neual
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THE LATEST US. adver-
lising agency 1o kave ilIs
name paired with that of the
Britishowned Saalehi and
Baatchi Company is Cunning-
bam and Walsh, the 22hd
higgest income earner in the
Advertising Age Iist of wop

U.S. agencies for 1978, Bill-
ingx at Cunningham and
Walsh  Jast year were

$222.6m for gross income of
$28.9m, which ranks it some-

what higzer than Saatchi’s
wriles Michael Thompson-
Noel.

However, Lalk aboul a pos-
sible lie-up ¥s * considerably
premature.”  Certainly oo
announcement s iimed to
coincide with teday’s annnal

figures from Saatchi, ahead
of which the Saatebi share
price hax recovered lost
sround in recent davs,

Saatchi has made no sceret
of the fact that far a3t least
the last six wonths it has hud
lalks with numerous New
York ageneics with a view {o
establishing a feolheld in 1he
U.S, However.  recent repori
th:t Saaichi vw2s oo the brink
of securing a deal thal would
propel it inie the Top Ten list
in V.8, advertising has caused
irritation and embarrassprent
in Charlotic Strect.

The main Saatchi & Saatchi
Garland Compton auncney.
Eritain's fourth hizgest,
handled this vear's election
advertisinz for the Conseria-
Live Party.

Saatchi: latest U.S.
speculation ‘premature’

Group jire-lax profiis for the
year le Jast Scptember 30
improved hy 30 per cenl to
EL§74m on margins of 3.17
per cent. Further improve-
ment §5 expecled in the
currenl fipures. It is oot
thouzht that the reeent
eiaporation of hillings at the
former Saalchi  suhbsidiary,
Roe and Partners.  will
have signifieantly depressed
income.

Cunningham &  Walsh
formerly owned an interest i
the London azency, Geers
tiross. Last year Cunming-
ham & Walsh resigned the
S51om L&M cigarclie account

due (¢ an account confliet
created by s merger
with Post-Keves-Gardoer of

Chicazo.

DAVID WILLLAMS and
Ketchum has landed two impres-
sive accountis: British-American
Tobaceos State Express Thrree
Fives Kinz Size and Kinz Size
Mild brands, plus Ever Ready
Batleries,

Together they may be worth
up to £4m—nearly £3m for Srate
Express. perhaps £1in for Ever

Read¥—thouzh neither com-
pany will diseuss budgets. 1Ever
Ready's announcement alune

was probably 1979°s tersest pub-
licity communircation, Its lawest
MEAL figure was £384.200, some
way behind Mallory Batteries'
£561.900).

Nonetheless, the gains mark
a major coup for David
Willliams and Ketchumm. Chair-
man and managing director
Tony Scott says that because of
the TV sirike, billings in the
current financial year will prob-
ably be pegged at around
£12.5m, but that next year they
should move to at least £17.5m
to £20m,

Its clients include Currys,
Japan Airlines, Air Jamairca,
Renco Coffee, United Rum Mer-
chants and the recently-gained,

DWK billings
close to £20m

£1.3m plus Skada car seecunt.

Stale Express Three Fives was
formeriy with Allen Brody and
Marsh, which resizned  the
acveaurt sume moiths azo, The
nfficial explanation:  aveounti
unprofiiability.

Mr. Seott Ravs he hae oo
qualina ar all ar ke on 2
clgaretle  acenint. =1 enjuy
smoking, und  very  dirmly
believe in [ree choice.™

Current U8, experience indi-
cates " that rcizaretie sales are
teetering on  the hrink  of
irreversibie sales decline. In
Britain. a tetal han on vigarette
advertjsing is expetled
eveniually, thouzh not in the
lifetime of the present Govern-
menL
® SELFRIDGES. which pre-
viously handled its advertisinz
itsell, has mnved its £2m-plus
aceount te Michael Robinson
and Asspriales,

@ WHITE HORSE Distillers
has appointed Lonsdales to
handle a UK  adverusing
budget worth *well in cxcess
of £05m™ from Januarr 1.
Lonsdales supplants French
Cruttenden Dshorne, which held
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One of FCO'x [auded but ili-
starred ads Tor White Horse
Whisky. The £500.000 account
has moved 1o Lonsdales.

the acenunt for five vears. Ac-
verding . While Horse ad-
vertising manager Alan Ramsey:
“Our  recent  award-winning
vampaizn refects great credit on
FUCOs creative 1alents, bul ex-
tensive research indicated that
the adveriising, whilst memor-
able and visible, was not
achieving the desired level of
market penetration.”

@ SUN ALLIANCE Insurance
(iroup is running a £200,000 TV
test canipzign in January on
Thames, Svuthern and Anglia.
The agency is Sawards.

ITS ADVERTISING revenues
have boomed this year. But
1PC Magazines, which publishes
more than 70 titles and is
Britain's biggest magazine pub-
lisher, has lost some zround on
the cireulation front. It is
countering those Insses with a
£3.Bm promotional campaign
over the first six months of
1930.

The loxses were slizht. and in
any case followed very buoyant
sales levels in 1978, They were
caused by publishing and pro-
duction difticultics that were
exacerbaied by the TV strike.

Promotivnal sums include
¥1.88m far the group’s woamen's
weekllex, ¥5321.500 for the najor
mnnthlies. and a total of nearly
£650.000 for new launches,

IPC chases lost sales

including Waorld of Knowledge.
a2 new magazine for children,
the lirst issue of which ix due
on January 23.

Advertisine revenue for the
IPC Women's Magazine Group
alone is expecied 10 be 35 per
venl ghead in the vear to next
March 31, taking it to more than
E45m, 2nd forward hookings, at
least until May 1180, are rupning
ahvad of this tine last year.

(_C)Zi/rrm' cH

22 ParkLane,

Our RoofRestaurant is well known to London’s
romantics. If, however, vou have business, rather
_than romance on vour mind, vou can be forgiven for
not thinking of the Roof Restaurunt as a place tomeet.

But, 300 feet above London's hustle and bustle
is proving to be a remarkabhy successful day time
venue for receptions, presentations and hancheons.

So, if you're considering an iniportant event and
want something special, ring David Irving on
01-493 9751. We promuse vou won't be disappointed,
until thatis, you have to come down to earth.

Sl G,yvz liinalional
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vana’s favourite Havana
Sole Importers: 10 Snow Hill, London ECIA 2EB.

ce 1844.
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A« _eneral Motors:

must try

BY GEOFFREY OWEN

WHAT'S GOOn for G
eneral
Motars i not always good for
Britain. GMs subsidiary in the
UK, Vauxhall, has found selling
British-made cars in Continental
Europa sg diffienlt that it has
deudmt!h to g}verufsstha effort.
e end o 1 supplies
of "Vauzhall cars to the eleven
main Continental countries will
ceafe. It is not much consola-
Hon to know that the UK will
continue to be GM's European
g base for commer-
elal vehicles, Fifteen years ago
Vauxhall was selling 102,000
Cars. overseas and 52000 com-
mercial vehicles; last yess
. Were 17000 and 59000
respectively,

Duplication

Membership of the EEC does
Not seem to have done muizch
fnr Vauxhali’s business, except

nake it easier tg import

vehxc!es and components from

GM's continental factories. Roth

and GM, in pursuit of

Bmmes of scale, have sought

e].itziﬂnatﬁ dupluiatmn

eir European plants;

the result is that the UK has

lost ont,-at least a5 far as cars
are comcerned.

Ofmueourse V:n]lxhall and Ford

very large exporters.

Ford, in particular, has invested
heavily in component manufac-
.‘ture in the UK: the new engine
plait in South Wales is one
example. Neverthless, the
sourcing decisions of these two
' companies have contributed to
the precipitous decline in
‘British ear exports over the 15

years.

It wonld not be surprising if
the owners of Chrysler UK
favoured their French -factories
as the main source of exports
for European and other world
_ markets.

It is not enough to say that
fhese companies are responding
-0 normal commercial stimuli,

- that if it is more profitzble to
nake cars on the Continent
rather than in the UK invest-
ment is bound to shift in that
direction. One of the reasons
why investment by U.S. com-
paniés is welcomed iIs the expec-
tation that they will' be better
at exporting than the average
Britisk firm. partly because of
their management skill. partly
becanse of their access to a
worldwide sales mnetwork; in
cars the U.S. and the EEC are

harder

the two large markets available.

Unfortunately, companies like
General Motors and Ford cap-
not have quite the same com-
miiment to the UK as, for
example, BL. In theory BL,
Peugeot and Fiat have the same
freedom to shift production out
of their home countries, hut in
practice it does not work that
way. Their commitment to the
home base is not founded on
sentiment, but on practical con-
siderations. The top manage-
ment is there, as are the key
design and engineering staif.
is part of the British mdusrnal
fabric in a deeper and more
permanent sense than cin ever
be true of companies which
have their headquarters in
Detroit or Paris.

The Vauxhall decision illus-
trates the danger for a country
like the UK of relying tco
heavily on foreigp-owned com-
panies, especially in a sector
like passenger cars which sup-
ports a2 huge number of com-
ponent suppliers and sub-
contractors.

Commitment

It is a source of strength for
the chemical industry that ICI,
one of the world leaders, is
British-owned. JIts growing net-
work of overseas plants does not
alter its commitment to the UK.
The same applies to Pilking-
tons in flat glass. By eontrast,
laok at farm machinery, where
the British-owned companies
are weak. Without belittling the
contribution to exports and em-
ployment made by the
Canadian-owned Massey-
Ferguson, one. must regret that,
because its British rivals with-
drew from the business, it was
left as the sole maker of com-
bine harvesters; manufacture of
this machine is about to cease,
since Massey-Ferguson is ton-
centrating combine harvester
produetion in its French factory,

None of this is an arsument
for keeping foreigners out or for
artificlally propping up national
companies:-The UK has gained
far more than it has lost from
its lberal policy towards in-
ward investment, while it is
very doubtful whether France
has gained any benefit from its
mare restrictive attitude. But it
is worth remembering just how
vital strong. British-owned com-
panies are to the U'K's industrial
future.

‘Now Lord Demﬁng backs a Blll of nghts

A BILL of Rights. lncorporatmg
the provisions of the European
Convention for the Protection
of Humar Rights and Fumnéa-
mental Freedoms, was passed

Techmca:l andl!ammalsuﬂ'a
jn connection .with the closed a
shop. If the Convention were io
be part of English 1aw, English
judges could apply it in English

by the House of Lords - last courts:

week, This is a pri‘vate Bill,
introduced some three
ago by Lord Wade (Inhera.l)

and there is no chanee that H Yaw

will he debated in the House
of Cemmons in the present
session. Also its further pros-
pects seem glender, On Tuesday,
Mrs. Margaret '.'l‘ha:tcher the
Prime  Mimister,

doubts whether a Bill of R:ghts
can be reconciled with the
supremacy of Parliament. But

some of the leading Enahsh' Lord

judges think otherwise.
Scarman has been always an
ardent supporter of a Bill of
Rights, He is now joined by
Lord Denning. .

Lord Demning thought
earlier that one conld )eave it
to Enghsh iudges to apply those

principles of English law which

protect fundamental freedoms -
and that there was no need-for -

special legislation. Earlier this
week, he said that he noted a

tendency among judges to forget’

these principies, He was now of
the view that the European Con-

vention on XNuman

thern no need to complain in
Strasbourg to - the

Commissior or Human Rights
in such cases as the suppressed
publication of the report on the

Delivering the inaugural
Lord Fletcher Lecture organised
by the European Group of the
Society, on December 10,
Lord Denning spoke ahout the
inflnence of Evropean law on
English Jaw. It soon hecame

evident that, as far 38 Com--

munity law was conecerned, he
felt that there was rather too

much of it In 1974 in the first -

Court of Appeal judgment which
took EEC law into account
Bennmg compared this
law to “ the incoming fide which
fills our estuaries and ﬂows
up the rivers . . . ™ Now, in
1979, he thinks it'Is ‘somewhat
more than an incoming tde: “It
breaks the bYanks”™ are the
words he used on Monday. The
European Court had a way of
dealing with words which he
obvionsly did not-like. -
Words are the stulf laws are
mada of and they suffer remark-
able adventures in the lawyer’s

smuggled ngerrmds. It
appears that for the 5300_000
worth of gold, now forfeited,
three smugglers, received quite
a bit of legal education hoth In
English courts in Luxem-
hourg. This education started in

the L0 Kru.gernnds stuffed in’
a spere-tyre of thelr car whem
they landed in Felixstowe. They
were charged with “2 fraudo-
lent evasion of tha prohibition
on nnportmg Krugerrande and
with conspiracy to evade the
prohibition on exporting silver
coing minted in the UK"
submitted that such probibitions
were imvalidated by the EEC
Tresty whichk provides for free
cirenlation of goods. Though the
Canterbury court refused to

the smugglen were ﬁned a
total:of, £15,000 plus costs. Thal,
however, was not the end of the

Fmanmal Tmes Thursday December 13 1979

;

the
could he coneerned only with Judges. :_il:whl ich Articles 30 to

the guesition whether customs - od
to forfeit 37.of the EEC Treaty -appl
oﬂieers were entifled to e.i B morthat TR ot

story. - ‘The - '‘Commissloners of ‘the ds : i the - frst
Customs andExusemtedalso plice. ¥r. L. Blom-Cooper QC.’ 2t ail.’ The customs a‘:lt,hm:ﬁ?
to_keep-the They who appeared for the German were allowed t° keep the

said. they were entitled-to.do sa
by the Custoros and EXcise Act

They. 1852 which provided - that' any:’

goods which' were -concesled-
with the latention of decelving
customs officers were to -be for
feited. '.But were they? The Act -
spoke of “ gooda” and I{mger-

BY A.'H. HERMANN,

BUSINESS AND 'rﬂl-:-counfs-

Legal COriéqundept

refer the matter to Luxembourg,
the Criminal Division of the
Appeal Court did so.

The Eurnpean Court held that
Krugerrands  were not really
£goods in the meaning of Article
20 of the EEC Treaty. Such gold

coins, which are produced in a.

non-member country but which
circulate  freely within 4
member  State, must = be
régarded, sai@ the European
Court, as meens of monetary
transfers which come info =
different eategory. On the
strength- of this prelimivary
hearing, the Criminal Division
of the Court of Appeal was able
to - decide against the

rands were de(-.lared. m be “ non-

gopds” in Luxembourg.

At this stage, the possession. ~Court judges decided otherwise.
errands was_ 10 They concluded that the dec- trouble the nine judges in

of the

Krug
longer sought by the smugiers. sion - in - Luxembourg,

but by the German company
which had sold them.. The
Allgerneine ~  Gold-und-SHher
scheidenanstalt .came to court
and claimed that the smugglers

gave them dud cheques for the meaning of Section 44
Kragerrands before they stuffed Customs and Excise
thent in the tyre, ard.that the Indeed; while this speaks only semtenced for rape.

: and silver, bullion and coinz out "of Krpgerrands was

coinpany, argued thati Rruger- -k
. rands: weré not “ goods ” wlthm One mgm; ask whetner all
Section -44 of the Customs and th:s -fuss ‘was really necessary.-
Excise Act because thé. Euro- 3t j5 clear to everybody that
pean Court had virtually held the EEC Treaty was Dot eun-
that they were not " goods™ 10T clyded to protect smugslers.
“iheir .purpoges, Fe suggested the Commisston or any member
-further that the Exchange Con- ‘government thought that the
trol Act of 1947 has taken gold British prohibitlon of .imports
contrary to
the Treaty, they had plenty of

of ‘the hands of. the custy
e gther means of saying so and,

. authorlties and put it inte-

_ w&a of the Treasury, and that if necessary, could have brought .

forfeit the Krugerrands when the matter hefore the European
' the German company was the Court Nor does this seem o
true. owner would be contrary bhe the only unnecessary
to the Furopean Comvention of reference. The Ewropean Court
Hmnm‘aights andlntematwnal is now constdering the confisca-
; - tion by the Customs of
: .some really nasty pornographic
However, the I‘Ju'ee ‘Appeal fimg e
It seems hardly necessary fo

- that Luxembourgz., in _order to say
Krugetrands are - not goods thsgt the confiseation was not 2
within the meanmg of Article disguised discrimination against
30 of :the Treaty, "has Duich pornegraphers in favour
nothing to da with their classi- of British  pornographers,
“fication as goods mth.m the Another such unnecessary refer-
of the ence comcerns the expulsion

from the UK of 2 man who was
How the

errands were theirs, They of. fmported “goods™ previous EEC freedom of movement for

Krug
asked that the Krugerrands be

returned to-them as the inno- it clear that the word * goods"
cent owners. Lord Denning held ‘did- include. gold, silver. coins
that, when goods were forfeited and bullion. The decisiGn-of the scheidenonsiali v

Acis, from 1833 to 1839, made- workers .could. protect him

‘escapes me.
A Ga!d-und-sﬂber-
Customs and

and the .true owner subse- Enmpean Cotirt that Kruger- Ezcise Commissioners, TLR

capital merely December 10, 1979.

thalidomide case and the the Canterbury Crown Court to smugglers. . As quently turned up, the customs rands = were |
present complaint of . the which they were brought by the were not * goods,” the prohibi- authorities had discretion and meant, according to Sir David *¢ European Court, Gase No.
Association of Scientific, customs officials who discovered tion to unport them stood, and could return them The Court Cairns, ome of the Appeal 34/79, unreported.
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- 3.30 Fixrst Anniversary

BBC 1

4 Indicates programmes in
black and whiie
zz,ls News. 1080 Pehble
Mill at One from HMS Dread-
pought. 145 The Flumps. 353
. News for England
(except Londom). 355 Play
School (As BBC-2 1100 am).
420 Deputy Dawz. 425 Jack-
apary with John Grant. .40
Screen Test. 5.00 John Craven's

Newsround. 35.05 Bluc Peer.
5.35 Ivor the Enuine,
540 News

5.55 Nationwide i1Landon and
: South East nnly)

620 Nationwide

8.55 Tomorrow's Warld

720 Top of the Pops

7.53 Blankety Blank ]
830 The Dawson Watch
9.00 News

925 Play for Today

1035 International Show Jump-

ng |
1L15 Plaiform Qne
11.45-11.55 News

All regtous as BBC-1 except at
the following times:

Wales—3.55 pm Wales Today.
6355 ' Heddiw. Topical magazine.
11.15 The Colliers’ Crusarde. 11.45
News and Weather for Wales.

Scotland—12.40 ym The Scoi-
tish News. 3.55 Reporting Scot-
land. 11.15 Curren! Account.
1145 News and Weather for
Seotland.

Northern Ireland - 333 pm
Northern Ireland News. 3.33
Scene Around Six. 653 Sports-
week. 1145 News. 1149 To-
marrow's World. 12.14 am News
:lmdd-Wo.aLher for Northern Ire-
an

PUZZLE No. 4, 150

F.T. CRObSWORD

: ACROSS
1 Cross-check (2, 4)
. 4 Happen 1o be autumn (6)
8 I like this drink a lot with
one form of element {7)
9 Economicai health resort
joins combine (7}
11 Descend to the sprinz and
be favourably received (2,

4,

12 Quarry before end of day
4

13 Amusement soldier gots
from plants (5)

14 Flattery could make people
come clean (1, 4)

16 Letting premium lead o
solution necessary (3, 3}
18 A deficicacy unfortunately

S)

20 !‘{iv'er that hecame tha noble
Avon (1)

2] Game arca whers we com-
plain 1o a creater degree by
the sound of it {6, 4}

23 He's entitled to stop one
going to the Eastend (7)
24 Get up that is suitable for

policeman abroad (7)

25 Whirled rouad press boss

and departed (6)
26 Engineers  hint
release (6)

DOWN
I Hard blow has nothinz te
generate enthusiasm (D)
2Put on after all other
clothes exhausted (7)

f

brought

T AT T T sy e ey AT

3 Superannuation for Cockney
female as a boarder (2. 7)

5 Turm oui to make schoolboy
prematurely old (5)

6 A suppnrter is so upset
concerning . . . (7)

7T . .. soldier havinyg to per-
form surzery on sailor {5-4)

16 Contemptible crowd spotted
by chanee (6. 3)

13 Bird sees how all the

runners zet on (9)

15 It helps pave the way 1o

establish character of the

emblems (9)

17 Raot for chap winning

Qiympic medal (7)

19 A Liberal master can tum
up in year book ()

a1 Gso)sh — south-eastern birds
(

n ?_l;'l with 2 heart of stone
a3

first
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Eogland—555 pm Look East
(Narwich}, Look North (Leeds,
Manchester, Newcastle). Mid-
lands Today {Birmingham),
Nationwide (London and South
East),
South Today
Spotlight South West
mouth).

{Southampton),
(Ply-

BBC 2

11.00 am Plax School
450530 pm Open 'U'mversity
450 S101 Preparatory Mathe—

Ansles
Through. Draw-

$.03 Seelng
ings

5.40 Laure and Hardy in “Our
Wife ™

Gearge Formby in

" Turned Qut Nice Agaln "

Mid-Evening News )

Newsweek

980 Kelly Monteith
920 Diamonds in the Sky
1020 Richard Stilgee
1045 The White, the Black, and
the Purple
11.20 Late News
11.35-11.45 Closedown reading

LONDON

930 am Opee Upon 2 Time.
9.45 This Eneland. 10.15 Family.
11.05 Survival Special. 11.55 The
Bubbhlies. 12.08 Animal Kwackers.
12,18 pm Pipkins. 1230 Sulli-
vaps, LO6 News, plus FT Index.
120 Thames News. 130 Amn-
chair Thriller. 2.00 After Noon
Plus. 245 London Belongs To
Me. 345 Looks Familiar. 4.15
Project UFO. 3.15 Mr. and Mrs.

343 News

6.080 Thames News

623 Help!

633 Crossroads

.00 Britain's Strongest Man

©.38 Charlie’s Angels

830 TV Eve

9.00 Failen Hem

18.00 News
10.50 Thames Report
1100 The Streets
Fraacisen
12.00 What the Papers Say
. Al 1BA 1

of San

Points West (Bristol), .

ANGLIA

830 am Who's Afraid of Opera?.
10.00 The Swry of Wine. 1030 Featura-

Film: “Nurse on Wheels.” 11,50 Tha
Animates. 1.25 pm Anglia News, 4.15
Tarzan. 516 Bygones. 6.00 ° Abgut
Anglia.' 6.20 Areng. 18.30 Frontiers of
Discovery. 11.00 Power Without Glory.
12.00 The Living Word.

ATV
945 am Urwamed Frontiers. 10.10
Maming Cinema: “Edward. My Son.”
1.20 pm ATV Nawsdesk. 4.15 Popoys.
4.2 The Jotsong. 4.45 Project UFQ.
500 ATV Today- 10.30 Format V. 11.10
Cinema Showrcese: “'Cool Hand Luke.™

BORDER

9.30 am Elsphant Boy. 10.00 Border
Journsy. 10.30 Tha Doz Show. T1.00
Logans Run. 11.50 Ths Animates. 1.20
pm Berdor Naws. 415 Red Gauntlat.
445 The Lile and Times of Grizziy
Adams. 6.00 Llookaround Thursday-
10.30 Scap. 11.00 The Thursday Film:
“Judge Dee = Tha Monasiry Murder.”
1240 am Border News Summagy.

CHANNEL

1.20 pm Channel Lunchtime News

and What's On Where. 6.00 Raport ar

Six. 10.28 Chennel Late News. 10.32
Emergency. 11.25 The Thursday Film:
"An Inspector Calls.’” 12.45 am News
ani Waather im Franch.

GRAMPIAN |

925 am First Thing. 19.30 Thursday
Morning Matinee: A Tala of Two
Cities.”" 11.30 Kum Kum Cancon. 11.50
The Animates. 1200 Animal Kwackers.
1.20 pm Grampian News. 4.15 Little
House an the Pgairie. 6.0 Police
Nowsrocm. 6.00 Grampisn  Today.
10.30 The Electric Theatra Show.
11,00 Mannix, 11,55 Refactions, 1200
Special Editign. 1230 am Grmmpian
Late Night Headlines.

'GRANADA
2.30 Sesame  Seweer, 10.25
Dynamurt. Tha Wonder Dog. 10.45 The

Land. 1105 Tha Beatles. 11.25 Little
Vic. 11.45 A Handlul ol Songs. 1.20 pm
Granada HReports. 415 The Woody
Woodpecher Show. 4.45 Batman. 5.10
This Is Your Rrghr. 5.1 Crosaroads.
6.00 Grenada Raports. 6.30 Bonkers.
10,30 Colgbration. 11.08 What The
‘Papars Say. 11.20 Blusy. :

HTV
8230 am Kum Kum. 885 Fim:
" Heavens Abgvel *'}. 1150 The
Animatea. 1.20 Roport \Weat Hesd-
lines. &£.15 Bailay’s Bird. 4.45 Wyar's
5.20
10.35
1o

Placa. 5.15 Jobline Nawsdesk,
Crossrands. 6.00 Raporr Weat.
The Golden Harp Awards 1979.
** Trilogy of Terrar.”

HTV HTV Ganarat

alag—_An
Service sxcept: 1.20-1.25 Penawdany
Y 1.25-1.30 Report

os
excapt at the following times:

Wales Hndlmnw £.45-5.15 Seran Wib..

5.15-5.20 -Cartwontima. 5.00-6.15 Y
Dydd. -8.15-6.30 Report Wales. 6.30-
7.00 Sparu Arens.

SCOTTISH

$.30 a m Paths 1o the Future. 10.20
Feature Film: * Soldier in the Rain.”
11.50 The Animatas. 125 News. 4.15
Litia House on rthe Prairie. _5.156
Cartoon. 5.20 Crossroads, H.00 Scot-
land Today. 6.20 Bailey’s Bird. 1028
Scotrish News Headlines. 10.30 Scot-
land—What Naxt? 11.30 Law Call.
11.35 Mannix,

SOUTHERN

9.30 am Clue Club. 855 Tha Lost
Islands. 1020 " Two Flags WasL"™
11.5¢ The Animawes.. 1.20 Southern
News. 245 Housepsrty. 3.15 The
Squirrels. 4.95 Tarzan. 5.70 Melatoons.
520 Crossroads. 6.00 Day by Day.
6.30 University Challenge. 10.30
Soothern News Extra. 1035 Your
Westmnstar. 11.20 Vegas. 12.15 am
What The Fapers Say. 1235 Weother
Forechar lollowed by Man Undar The
Microscope.

TYNE TEES _
9.20 sam The Good Word. North East
Mews Headlines. 9.30 Tha Maharajas-
10.36 “' The Privata Lile of Henry the
Eighth.”" 71.50 The Animares. 7.20 pm
North Ezst News and Loakaround. 4.16
You Can Maks It. 4.45 Tha Lite and
Times of Grizzly Adams. §.00 Northem
Lifs. 70.30 Belara the Mansoon. 11.75
Superstar  Profile—Clint  Easiwood.
745 Soap. 1215 Epilogue. 7220
Close Down.

10.30 am . The Herbs. 1045 A
Reasnn for Living. 11.15 larty the
Lamb. 1125 Dynomunt ths Dog
Wondar. 1160 The Animares.  '4.13
Uiater Nows Headlinss. 4.16 Litie
Houss on the Praira. 5.15 Cartoan.
520 Cragsroads. 6.00 Good Evening
Ulster. '6.50 Polico Six. 10.30 Counter.
point. 11.15 Laverne and Shirtay. 1145
Pro-Calebrity Darts. -

WESTWARD

70.10 am Thae Lost Islands. 7035
film: * The Challengs.” 1150 The
Animates. 12.27 pm Gus Honeybhun's
Binthdeys. 1.20 Westward Nawg Head-
linps. 6.00 Wesiward Disry. 0.22
Wasrward Late News and Weather,
10.36 Praview Wesl. 17.05 Politics
Viest. 11.25 The Thursday Film: "Ar
ingpactor Calls.” 1245 Faith For
Life. 1250 Wast Country Weather
and Shipping Forccast.

YORKSHIRE

930 am Young Ramgey. 10.20 The
Secret Lives of Waldo Kitty. 1045
Call It- Maceroni. 11.10 The Mac-
kenzie Afair. 1.20 Celandar News.
4.15 Rocket Robin Hood. 4.45 Tarzan.
6.00 Cxnlendar. 10.30 With-
Help. 11.00 Tha Hunters.

" Radio Wavelengths

BEC Radlo Landon:
1485kHz, 208m & 84.%uvhé

News. 2.02 Waman's Hour in Japan.
3.00 Nowsa. 3.02 Listan With Mother.
3.15 Alwemooan Theatre. 415 Any.
Anawers? 4.45 Shart Story, 5.00 News
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Evga. 3.0 Mat
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RADIO 1 \{Ne'lsh SO (S) Concerz Basthoven, Book at Badtime: ™ A Cab at the Door.” El'ﬁ:‘.'“qm ErEanan oat: e and £.00.
{5) St.runphoml: hraadcast offman, Mendelsschn. 1.00 pm Nows. 1116 The Financial World Tonight. | JOSEPHINE TEWSON. AND ROBERT.
Modium Wave 1,05 Manchoswer Midday Concart (5). 11.30 Today in Parllameat. 12.00 wm | 3ON =u*|:onn BRYAN in mou-

smmmmuma 600 Dave Les

Travis. 95.00 Simon Bates. 1131 Poul
Bumnatz. Z00 Andy Peobles. &30 Kid -
Jansen. 7.00 Talkabout B.00 Mike

Read. 950 Newshea:. 10.00 John Feel
{S). 12.,00-5.00 am As Radio 2.

RADIO 2

5.00 am News Summary. 5.03 Steva
Jonos {S). 732 Terry Wegan {5). 10,03
Jimmy Young (3).
geners” Watk., 1230 Derek Habson's
Open House (S). 215 Dawid Hamilton
{S}. &35 Much Mors Music (5). 5.00
News., 505 Waggonars" Walk. B5.20
John Dunn (S}). 6.45 Sparts Dask. 7.02
Country Ciub {S}. 9.02 Falkwaava (S).
955 Sports Desk., 10.02 The Pecer
Goadwnght Show. 10.30 Ster Sound
Exwra. 1705 Brian Mahew with Raund
Mdnight  intluding 1200 Midnight
Nawsrcm, 202-5.00 am You end tha
N:ght and ke Music (5).

RADIO 3

6.55 am ‘Weather. 7.00 News. 7.05

Ovortura {S) Concert, part 1. 8.00
News. - 805 Concers, part 2. 9.0
Nows, 905 This Week's Composee:
Eigar {S). 1000 20th Century Hun-

ry
garian Music (S$). 71.10 Frank Bridge

215 pm Wag- .

200 Now end Then (S} cnncnr:

Boccharini, Hualey, Lauricaila.
Schumann. 3.06 Pohjoleisir (§). 65.25
Howard Bouad (8). 615 At Home.

7.5 Talking Aboot Music (S) with
Antony Hopkins. 7.45 A Chonge of
8.20 Christmas

Music (S) - from Christ Church
Cathedral, Oxtord. 8.45 Nanshin: The
Southward Drve. The _ Japanese

dilamma: discussion. 930 The Mozart
Fluts Quarmats (S). 40.10 Building a
hbn 5} of ratords. 1066 Amadgus
uarter (S) Censart: Schubart.

. 55-1?.01: News. .
VHF only: -550-710 pm Opan
Univarsity. .

RADIO 4

§.00 am News Briefing. 6,10 Farming

Today. 6.25 Shipping Forecasy. B.30
Today. 7.00, 8.00 News. 8.36 Yestar-
dry in Parliomont. 9.00 Nowsz, 905

Checkpoint. 330 The Living World.
1000 News. 10.05 Far Man on a
. Blcycle (S). 10.30 Dajly Sarvice. 10.45

The Bandsman's Datghtar. 11.00 Naws.
T1.05 File on 4. 11.50 A Cert2in Style,
12.00 pm News. 12,02 You and Yours.
1227 Cidar Cup (S). 1256 Weathar.
.00 The World At One. 1.40 The
Archers. 1.56 Shipping Forscear. 2.00

JEPE P S i - R

- Seatt (S).

EBC Radio London

5.00 am Ax Rodio 2. £.30 Rush Haur.
?, .15 Bla_rcklhuaru 10.02 The Robbla
L;:?M &:'phone Programme. 1.03 pm

Showcase. 4.30
London News Desk 5.35 Look, Stop.

Listen. 7.03 Bleck londonars. 8.0
Question Time. 980800 am Join
Radio 2.

London Broadecasting

6.00 am With Bab Halness end Dnug'

- Camemgn. 10.00 The Brian Haves Shaw.

1.00 LBG Roports. 3.00 Generge Gals's
3 O0'Clack [Call. 4.00 LBC Reports.
8.00 Afrer Eight. 8.00 Nightdine, 1202
186 Reports Midnight 1.00 am Night
Extra. 5.00 Moming Music.

Capital Radio

800 am Graham Dena's Breakiasr
Show. (S]. D9.00 Michae! Aspal {5).
12,00 Dave Cash (5). 3.00 pm Roger
7.00 Lord George-Brown's

Gepital Commentary (S). 7.0 Londen

Tnduy SS',l 7.30 Adrian Leve's Opan
9,00 Your Mothar Woulda't
hl:a 11.00 Tony Myait's Late

Show { zuo am Dunun Johnun 2
_Night thht {8} -
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m-ml 5087 ot F z:n n
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3.uuan.uo.:mmf. nau |
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Edward Byles as Vitek, Elisabeth Séderstrdm Efnitia Marty,

Thomas

B EE R *

Hemsley as Dr. Kolonaty, Mark
co-production

Hamilton as Atberr Gregor and Helen Field as Kristina in the Welsh National Opera’s new
with the Scottish Opera of Janacel’s The Makropoulos Case

Dominion Theatre

The Makropoulos Case

DAVID MURRAY

by

The Welsh National Opera's
account of this Japacek master-
piece has heen admired in our
pages before, bul Tuesday
night's performance was a
signal occasion. It opened their
first London season for many
years, under the spousorship
of Amoco UK—a plece of ip-
spired generosity which is
promised for the next four
years, ton, bringing us the
W.N.O. and foreign opera com-
panies in alteration.

The combany rose
triumphantly to the test; on the
strength of their eminentiy
deserved ‘receplion, they could
fill the Dominion, Theatre for a
good part of every- year.

The lack of a funken orches-
tra pit there is § disadvantage,
but a0t & crippling one. Richard
Armstrong, the |company’s in-
valuable mosicall directer.. led
an  uncompromisinzly  full-
blooded perfo ce (rich in
substleties, too: {the first chill
intimations of e heroine’s
morial weariness{in Act 2 were
perfectly caleulated), and yet
the voeal music. words included,
was very rarely bovered—little
more than in 2| purpose-built

Elizabeth Mal

!

The worst trauma that can
afflict a finely honed string
quartet js.a changd of personnel.
New players bed down only
gradually into interpreta-
tions and style of an established
group. The leader, Robert Mann,
is now all that remains of the
original, pioneering Juilliard
Cnartet, yet the present line-up
appears setfled and, on the
evidence of Tuesday .night’s
recital, tharoughly integrated.
More integrated 100 these days
is the Julliard’s Mozart. Two
yeir; ago they visited London
with three recitals devoted to
the great Mozart string quartets:
patchy performances, ane
remembers. inconsistent in tone
and jntonation, flecked with
idiosyncracy.

They began last night with the

Bush

1 do net know the “Brandon™
novelg by Peter Tinniswood but
tiose who do will no doubt
recognise Haliam Branden, a
self-obsessed fanotasist whose
prospect of another  lonely
Christmas is transformed by
hoth his Dmagination and the
apparent reality of his' mother
and his girlfriend. Wiired is
a large -black invisible poodle
whose Incontinent activities In
the wardrobe and on the loznge
carpet are driving Hallam
jnsane hut extending  his
relationship with Shirley, who
is too silent'and distracted her-
self tp notlee the widening gap.

As sn exercise in manjpulated
fantasy, Mr. Tinniswood's
writing. is continucasly fresh
and ing, each revelation
and trick feeding into the over-
all picture of Hallam, the
disgruntied charity organiser of
independent means, turning his
back on the world. At one point,
Hallam becomes Wilfred, des-
ctibing how he was spotted in
& Willesden pet shop. Philip

auditorium. If that required
heroic efforts by the cast. there
was no evident strain, True,
Elisabeth Stdersirdm’s heroine
was fading by the end (but
always at true pitch); since the
lady In guestion is expiring at
the age of 339. dramatic verisi-
militude was unimpaired.-
Even for the sake of Janacek's
ecstatic soprabe line in that
swan song, I should he ashamed
to ask more of Miss Soderstrdm
than the complete and moving
incarnztion she offered. The
role is so strong — miereurial,
sardomic. contemptuously domi-
nant, wretched at heart — that
a merely compeient artist can
be imposing in it, and a really
creative one can plumb it in-
definitely. Miss Stderstrém was
marvellously suggestive, with
strict and beautiful eeocnomy of
Zesture ; her splendid recent
recording of the opera puzht to
come with a video-cassette. She
revealed a comtinuous, develop-
ing dramatic line in Act 2, 1o
mesmeric and memorable effect.
Technica] trials like the
awkwardly abrupt drunk scene
in the last act, where every
soprano I have seen in the

A major quartet K 464, its
structure seemingly instincetively
contralled, the beginning of the
first movement’s development
section almost unconsciously
move focnsed than the preced-
ing material. A few jagged
sforzandos in the trio of the
minuet were the only reminders
of the familiar old mannerisms;
surfaces top were faultlessly
svelte.

A pgeperally lean tone and
clear, precise contours have
long made the J_ul]liard the
most exemplary guides through
the oquartets of the Second
Viennese Schaol, A performance
of Berg's Op. 3—hard to
believe that its inclusion was
the only reason for the hali’s
being half filled — was true fo

© Wilfred

Jackson, who has previously
squeezed Hallam dry with his
expressive moon face and
devastatingly Azi  delivery,
suddenly Jeaps on the sofz mut-
tering foul lapguage, pantng io
vndisguised mockery of his
master and scratching himself
ved raw. It is a delicious
moment. -

Hallam's mother too has an
invisible dog, as it were, in the
shape of her pew boyiriend
Ernest, whom we Bever see but
who is nevertheless real; a
grumbling acepmplice in
mother's ceaseless performance
of chatter, he suffers from piles
and chews bis cardigan. With
.an Imagined dog and an 1n-
visible adult, the play could
easlly have drifted away into
inconsequential oblivion. But it
does not, and Mike Bradwell's
production keeps a firm grip.
'Mr. Jackson is well supported by
Heather Tobias as Shirley and
the hilariously overdone Anne

Dyson as motherT.
MICHAEL COVENEY

Arts Council jazz bursaries

Thé Arts Counmeil’ has ap-
proved 17 jazz bursaries of he-
tween £280 and £1.430. These
were selecied by the jazz sub-
committee of the Council's
music advisory panel from more
than 60 applicants.

Bursaries for jazz and impre-
vising musicians were first

awarded by the Arts Coancil in
1967, since when approximately
120 awards have been made to
over 80 jazz musicians.

Among recipients are Keith
Bailey, Stephen Beresford, Brian
Smith, Roger Cawkwell, Roger
Dean, Peter Hurt, David Mzacrag
and Frank Roberts.

role has stumbled, were child's
play to her.

She was admirabily supported.
Thomas Hemsley’s Dr.
Rolonaty was a tower of
blinkered strength. toughly and
eXactly sung, Julian Moyle.
without the full weight of tone
Baron Prus might ideally have,
was not found wanting at
any dramatic junecture. Nigei
Douplas remained stylishly on
the right side of caricature as
the senile ex-laver. There were
unusuzily detailed performances
hy Edward Byles and Helen
Field as the old clerk and his
mousily brave daughter; a
courageous sketch of yonng
Gregor's high-lying music by
Mark Hamilton, and a touchingly
dim young heir from Arthur
Davies.

David Pountney’s production,
alive with intelligence and
vivid detail, Iooked excellent in
Maria Bjornson's visionary set,
with a hard, bright light of
eternity glinting through dusty
ronms. The WND are not mere
provingial visitors, but a com-
pany which set fresh standards
for opera in Britain.

J uﬂ]iérd Quartet

by ANDREW CLEMENTS

their colours. One can imagine
quite easily performances more
overtly affectionate, more ready
tp relax, but few with such
incisive rhythmic grasp (in itself
not always an advantage in a
work of such subtle ebb and
flow) aor such literal textural
effects. Smetana’s First Quartet
complefed the evening: unhappy
in the first movement, Mr.
Mann's violin momentarily
lasing its sweetness, most
effective in the Largo sostenuio,
its twin climaxes retaining both
shape and intensity.

3

kecord Review
{

Eveuts of the past year have
proved, conclosively that the
record business is in “a ter-
rible state of chassis.” The
widely ' publicised finaneial
troubles of the EMI and Decca
gianis welg only 2 partial mani-
festation of the malaisa beset-
Hng this: once hiph-profit-
malking industry. Seemingly
pante-stricken, it is Soundering
in all dire¢tions seeking a
remedy for its ills. The search
is on for some magic formula
so that the golden days might
return. At thé moment, it is
clear the industry feels that
new recording téchniques will
provide one answer.

In his November 22 record
review on this page, Dominic
Gill examined carefully the pros
and cons of digital and direct-
cut recording as far ag classical
music is concermed, ‘and his
comments zpply equally to jaz
whjch bas not been unaffected
by the new technology. In May,
EMI brought out its first digit-
ally recorded 12%inch single,
“Love Don't Live Here Any-
more,” coupled with *Don't
You Worry™ (12DIG 1001)
featuring jazz musicians Dick
Morrissey (tenor-sax) and Jim
Mullen (guitar). ‘This was
merely 10 minutes or so of well
recorded, throbbingly forget-
table, rhythmieally constricted
giugs!i;c retailing exorbitantly at

At the same time, on the Har-

| IIl d Sp]_n by KEVIN HENRIQUES

vest label (SHSP 4098), EMI
released Cape Wrath, 2n album
of pow fashionable * fusion”
music, also by Morrissey/
Mullen. This was distinguished
by 2 blandness and lack of com-
mitment sad to hear from two
normally vigorous jazzmen. Sig-
nificantly, the techmical detail
on the sleeve, meaningless ¢o
most buyers, far exceeded the
informztion about the musie or
musicians. .
These two releases Hlusira
the apparent madness of the
record industry which pours
money and modern sophis-
ticated techpical rescurces into
the production of an album,
but which neglects to apply
similar drive or attention to
the artistic content. Tt is this
last consideration which will
fnally sway jazz fans at least
to buy a record or, more
importantly, to invest their
money in new equipment In
this connection it khas to be
reported that many jazz record
collectors have yet 1o buy
headphones. But these are
almost essential for binaural,
or dummy head, recordings.
Like direet cut, binaura] is
not a mew technique. During
this year two jazzz albums by
this method and taken
from concerts at fast years
Chichester Jazz Festival, were
released by @ new company,

‘Magnus.

. On Humphrey's About (Mag-
nus 1) there are inevitably

New York, Metropolitan

Mahagonny

ANDREW PORTER

by

The Metropolitan Opera's
latest productien is of Kurt
Weill's Rise and Fall of the
City of Mahagonny, given in
the English version (somewhat
revised} that David Drew and
Michael Geliot made for Sadler’s
Wells in 1963. James Levine
conducts, John Dexter pro-
duces. and Jocelyn Berbert
desizns—the same team that put
on the recent Fnifiihrung.

As in that production, the
Met stage is built out over the
orchestra pit and into the
house (and once again the
prompter’s box, evidently
immovable, pokes oul from the
stage floor about 10 ft in). But
where the Entjiihrung had a
light, bright setting, Mohagonny
plays before backcloth and
wings of funereal black, relieved
only by the Brechtian Gardine,
or white balf-curtain, swishing
to and fro on its wire.

It is a production staged to
the texthock Brechtian recipe,
but executed without distinetion
or imagination, and ineffective
in the vast expanses of the Met

When the singers are well
forward, their woices carry;
when they retreat into the open
set, mueh of the sound is lost.
tIn Ming Cho Lee's similarly
open “ Boris” scenery, Marti
Talvela’s voice does not sound
large.) 8Several of the cast are
elderly, and Mr. Levine keeps
his orchesra down—so the
result lacks the vividness that
has marked every other Maha-
gonny of my experience.

Op the first night. this excit-
ing and beautiful opera made
a curiously tame effect. Mr.
Levine's experience with Mahier
(be has now recorded six of the
symphonies, and plans to com-
plete his “eycle ™ soony should
have led him surely inie
* Mahagonny,” but the marches
lacked wejght and force. and

the Iyricism of the score was not
ardently sounded. Yet where
the tight. erisp approach was
needed. in the band music of
the fightdng scene, Mr. Levine
seemed oddly relaxed.

Teresa Stratas is Jenny. She
is an intelligent and attractive
artist, and does the role well,
but her voice js rather small
for the huge hpuse, Siill, it is
an operatically trained voice,
and so it was disappointing
that she sang mnot the original
operatic  setting of * Ach,
bedenken sie ™ but the eabaret
setting Weill devised for Lotte
Lenya when she did Jenny in
the 1831 Berlin production.
Richard Cassilly brings inten-
sity and power to Jimmy
Mahoney, but his timbre is
often  disagreeable.  Astrid
Varnay is a feeble Begbick;
the voice is a wreck. Ragnar
Ulfung is Fatty, and Cornell
MacNeil is Trinity Moses, and
neither is partieularly effective.
But another veteran, Arturo

Sergi (that shining Lohengrin-

when Hamburg came to Sadler’s
Wells in 1962) is a bright,
forward Jacob Schmidt. -

At Sadler’s Wells, when
Romald Dowds Jimmy went
berserk with a knife, towards
the close of Act I, everyone on
the stage seemed to be in
danger. Here, Mr. Dexter's
direction is so tame and
unpointed that the episade
makes little effect. A eolleague
remarked wryly that Mr. Dexter
doing nathinilis at any rate
preferable tp Mr. Dexter tryving
to do something with an opera;
but Mohagonny has an imper-
feet libretto and its shape,
progress, and sense need to be
defined more acutely than they
are in this staging. .

The textual decisions, in this
opera where many must be

unsatisfactory passages when
the music is played throngh
ordinary stereo  equipment
without headphones, hut with
them the effect Is generally
good. Most satisfying item of
all, despirte the guest appear-
snee an several tracks af
veteran temorsaxist Bud Free-
man, is the five-man front line
version of “On Treasume
Island,” full of bobhing,
weaving conirapuntal interplay.

The highly percussive jaz/
rock group Paz is heard on
Magnus 2 znd here the hinaural
method seems more successiul
even without headphones.
Inside the Chichester Festival
Theatre last year saxist Ray
Warleigh seemed hopelessly
swamped by the Latin American
percussion and the general
electrics but on disc the balance
is much superior. Overall,
though, the LP confirms the
opinion formed after several
live auditions of Paz that their
music is clever but dacking in
human heat.

After listening to records
produced via the wonders of
modern techmology which may
have a long way io go before
the imevitable revolution in
listening habits eccurs, it is
Sglutary to turm to am “old
fashioned™ momo recording
which is now heing paraded as
the “ pew " direet cut technique.
Ironically EMI, through its
World Records outlet, is ever-

taken, do not belp. I have men-
tioned Jenny's “Ach, bedenken
sie,” The Act-of-Love scene is
weakened by the interpolation
of the Cranes Duet—something

- Weill sanctioned only until such

time as theatres had the
“ courage " to discard jit, or pos-
sibly (as he supgested, and as
Sadler’s Wells did) move it to
Act III. “ Benares,” one of the
most difficult numbers to fit in
{it was taken over from the
plotless little Makagonny “Song-
spiel ™ composed “to test the
musicel idiem epvisioned for
the full-scale opera ") was given
the prominence of an individual
scene. In 1931, and in the
Brecht text, it was simply
omitted. But it is good and apt
music, and David Drew’s sug-
gestion that it should be played
as a coda to the trial is surely
the one to follow.

This Mahagonny is likely to
improve. On the first night.
everyone seemed too inhibited,
too respectful. The musical
roots of Mahagorny are in
Mozart, Wagner, and Mahler—
three composers whom Mr.
Levine understands. I hope that
later In the season 1 can add a
more eheerful postseript to this
review,

At a Sunday-night benefit
concert, the excellence of the
Met orchestra—New York's
better fulliime orchestra. for
the Philharmonic under Zubin
Mehta does not play well—were
on show when it was Jifted out
of the pit. James Levine con-
ducted the Tannhduser averture-
and-bacchangle and Elisabeth's
Greeting, the G&tierdimmoerung
Funeral March and Immolation
Scene, and the Salome Seven-
Veils Dance and finale.

Birgit Nilsson was the voealist
—her first New York appear-
ance in several years. (She

busy turning out re-re-releascs
of pre-stereo records, Listening
to one of the latest packages,
Happy Days Are Here Again
{World Records SH 337), 20
tracks of unashamed nostalgiz
recalling some catchy hits of
the 1830s, comes the clear and
positive confirmation that
recordiny techniques have im-
proved. But it is mot being
nostalgic and cloth-eared to con-
tend that quite a few of the
tracks here by such time-
enduring bands as those of Jack
Hylton, Ambrose. Roy Fox and
Harry Roy. stand up well to
the passing of the years. Al
20 have vocals and there are
evenr some fragmenis of " hot™
jazz t0 keep the serious-minded
fan happy.

After a mono disc turn to a
well-praduced stereo album to
realise again that a gond
recorded-by-tape  performance,
well pressed and heard through
normal equipment still takes a
lot of beating. For instance,
the transfer te dise of Aike
Westbrook's jazz/cabaret Alama
Chicago (RCA 25252) brings a
new insight and dimension 10 2
work which, when I first heard
it earlier this year in the un-
cabaret-]Jike atmeosphere of the
Venue gt Vietoria, was acutely
disappointing.

Such an ambitious project.
where words are as importani
as the musie, deserves the care
and attention a good recording

can provide.  (Significantly,
perhaps, this was made in

Germany.)

Certzinly the harshoess of
pangster-ridden

Chieagp registers more vividly |
on the LP where the hard, -

city life in

cynical lyries are delivered with
intense fervour and conviction

Ly Phil Minton and Kate West- -
Also the inclusion of |

hrook.
the words on the sleeve of the

double-album aids enormously

to proper appreciation of the

work.

Tap recording quality too

for a well-nigh perfeet piece of .
duo guitar plaving om After |

Honrs (JTC Records. JTCA,
distributed by Wave Records)
by Martin Taylor and Ike
Isaacs. In age separated by 37
years the two mutually sparking
musiciapns show no zZeneration

pap in their musicol interpreta- -

tion of nine standards. plus an
Tsaaes oripinal to which they
bring much empathy, lots of
-elever interaction, exquisite
care and devotion.

These last two qualities are

applicable to a1 middie-of-the-
road album somchow
priate for thix time of the year.
Brajf Plays Bnny. Vol 1 (Piza
3001+ on which the superb jazz
carnettist Ruby Braff brings

characteristic Crashy-relaxatton .

to 12 tunes associuted with the

crooner who always had a deep -
lmmpeecable

jazm  allepiance.
strings  and  aceompaniment
from Neil Richandson,

Astrid Yarnay as Leccadia Begbick in Weill's Rise and Fall of

the

City of Mahagonny

had a disagreement with the
Internal Revenue Service; now
it's been patched up, and later
in the season she sings Eleictra.)
Miss Nilsson is the same age as
Miss Varnay (61, if we're being

unehivalrous), but her veice
was as Jloud, as heroically
imposing, us ever. Her old

failing, inaccuraey of pitch, had,

however, become less oecca-
sional. And when that brilliant,
vuwavering, tremendous beam
of sound is misdirected, one
notices.  Mr. Levine's funeral
matrch was tremendous.  Iis
weicht. zsvdndeur, and vilality
make one eafer for the Hing
that must surely be in prepara-
tion.

"GLASSIC CUTS AT SAVOY TAYLORS BEFORE CHRISTMAS,

| SALE OPENS TOMORROW AT OUR STRAND AND KNIGHTSBRIDGE SHOPS.
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New cast in

Ireland

THE POLITICAL map of
Ireland suddenly looks quite
different, at least in terms of
personalities. The most drama-
tic of the changes was the
reslgnation of Mr. Jack Lynch
as Irish Prime Minister and his
replacement by DMr, Charles
Haughey. )

In the wider context of Irish
affairs, however, Mr. John Home
has sueceeded Mr. Gerry Pitt as
leader of Ulster's Social and
Democratic Labour Party
(SDLP). and Mr. Humphrey
Atkins has scarcely been Secre-
tary of State for Northern
Ireland long enough to be
reparded 28 anything more
than a freshman, Even on the
security level changes are under
way : Sir Kenneth Newman, who
has done the State some service.
will cease to be head of the
Royal Ulster Constabulary at
the end of the year. while there
will also be a nmew commander
of the armed forces.

Contrast

Yet it s the election of Mr.
Haughey which gives most
pause for thought. Over the
years Mr. Lynch had developed
into a likeable even lovable
fisure who, it was thought,
could be trusted. He might
have been infuriatingly vague
at times, but it was generally
recognised by those who dealt
with him that he was doing the
best he could both for Ireland
and for AngloIrish relations:
the two are not alwavs seen 25
commopn’ capuses. His relation-
ship with Mrs. Marzgaret
Thatcher appeared to be par-
ticularly promising.

Mr. Haughey. by contrast, Is
an adventurer. He has not been
given to denuvnciations of the
Provisional TRA and has been
suspected of sympathising with
it. He is much more identified

than Mr. Lynch with the-

demand for a united Ireland
and the call for a declaration of
intent on the withdrawal of
British troops from the north,
though hoth are in fact party
policy. There is neo obvious
reason to think that he has
much love for Britain. '

Economy

There are other ways., how-
ever, in which Mr. Haughey's
qualities might be more appro-
priate to the task ahead. 3r.
Lynch's downfall seems to have
come about largely because of

Participation
in industry

THE GOVEBRNMENT, as ex-
pecied, has decided to discon-
tinuze the worker director ex-
periment in the Post Office,
mainly an the grounds that the
management and 2 majority of
the independent members of the
Board felt that the scheme was
not doing ahy pood. The deci-
sion is resented by the trade
unions concerned, but there is
little point in compelling the
executives o operate a system
in which they do not believe.
The hope must be that the man-
agement and unions can reach
agreement on alternative
arrangements which will gen-
uinely extend employee involve-
ment in Post Office decisions.
For while legislative compul-
sion is inapprepriate in this
field, there is a need for move-
ment and experiment, in the
public as well as in the private
sector.

Aspirations

This need is reinforced in a
survey published yesterday by
the Anglo-German Foundation,
which throws useful light on
what pepple in industry actually
want in the way of greater par-
ticipation. The survey, which
inctuded a detailed inquiry
amang companies in the metal
manufacturing and service in-
dustries, shows that the amount
of involvement in decision-
making at work is “ astonish-
ingly low.”

The survey also suggests that
people’s aspirations for greater
involvement are guite modest.
Warkets want to increase their
influeace aver decisions which
affect their jobs from " being
informed beforehand ™ to “ giv-
ing their opirions.” They do not
go so far as to ask that these
opinicns should be taken into
account. While there was wide
atreement amopg those ques-
tioned that greater employvee
participation-would lead tn bet-
ter decisions, the preference
was for an evolutionary im-
provement, not a dramatic
change in the hierarchical deci-
sion-making pattern.

Middle managers

The vmployees whao felt them-
selves most hardiy done by were
the middle managers, A very
wreat diffevenice in involvement
clearly exists hetween them and
top magagement. Too often the
middle manager is the forgotten
man of British industry, with
too little amthority over the
people below him and too little
trust from his superiors. It is

the political  unpopularity
caused by the sfate of the
economy. So much was
manifest in the Govern-

ment’s disastrous showing in theé
by-elections in Cork a few weeks
ago. The problems are those of
a2 high and rising rate of infla-
tion and an inefficient tax
system. Mr. Haughey Js a
former finance minister who has
also shown flair zs an entre-
preneur. Not least, he believes
in the Kind of cpen economy
which has dope so much for the
Irish growth rate. A Prime
Minister who now gave priority
to restoring a measure of eco-
nomiec siabjility would be
welcome. Mr, Haughey could be
strong enough to 1Ty, and able
enough to succeed.

It is 2lso notable that while
there have mnaturally been
Cabinet changes, he appears to
be acHng in a spirit of concilia-
tion. Mr. Haughey's oldest
rival for the leadership, for
example, was Mr. George Colley,
yet Mr. Colley remains on the
front bench. The switching of
Ar. Michael O'Rennedy from
foreign affairs to finance may be
a way of saying thank you for
his support in the leadership
election, but is none the worse
for that. Al in all, it is not a
bad team.

Violence

I doubts remain, as indeed
they must, about Mr. Haughey's
attitude to the Irish question,
there is perhaps one consoling
fact. It has become increasingly
clear over the past year or two
that the activities of the Pro-
visional IRA present at least as
great @ threat to i
Republic as they do to the
nerth or to Britain. A continua-
tion of the violence, even ounly
in the form of the bamnk roh-
beries which are now an every
day occurrende, .could under-
mine the economic and Ssocial
progress which the Republic has
made in the past two decades.
Mr. Haughey is too intellirent
a man not to recognise that
possibility.

The wneed to maintain the
dijulogue between London and
Dublin and to encourage where
possible & dialogue between
Dublin and Ulster is as great as
ever. The dialogue may take
new forms, as would befit a new
cast of charzcters. But if all of
themw recopmise the dangers
posed by the IRA, the change
may nat have been for the
worse.

not surprising that more of
them have turned to trade
unions to protect their interests.

Lower down in the hierarchy
it iy clear from the survey of
metal manufacturing companies
that the main problem is not so
mucl lack of iovalvement as
plain mismanagement. The poor
flow of information, low levels
of forward planning and a lack
of cleur job descriptions have all
contributed to the siresses apd
strains in the metal manufactur-
ing sector. This sector also
expenenees a more marked
physical separation of senior
management from the work-
piace and less stability in
organisation.

The extent to which inecom-
pelent management is respon-
sible for bad industrial relations
in a plant is often under-
estimated. If the purchasing
and production departments are
s0 badly run that employees
cannot rely on a regular flow of
work, an alaberate system of
worker participation is not ounly
jrrelevant. but may make
matters worse, because it will
distroct management from the
real causes of discontent.

Board fanction

As for worker directors. T2
per vent of the survey respon-
dents thought that employee
representation on boards was
desirable.  Although the prefer-
ence was most marked among
shop Aoor workers, more than
half of the top mapagement and
teariy two-thirds of the middle
managers f{avoured employee
directors. However, the survey
also revesled considerable ignor-
ance about the function of
the board of directors. It was
commonly thought that matters
such as wape rates and working
hours were decided at board
level.

These misunderstandings
among workers about decision-
making in their companies
should he takeum Seriously hy
employers. Moreover the survey
shows little difference either in
attitude or in extent of involve-
ment hetween small and large
plants, The fact that most
workers do not want to change
the balance of power in indns-
try must not be regarded by
companies a5 an eXcuse for
ingetivity,. The level of conm-
munication and participation
remains grossly inadequate.
The CGovernment, while steer-
ing clear of legislation. should
use its influence to bring shout
an improveinent

Full steam ahead |

‘British P?

for the

R’

BY DAVID FISHLOCK, SCIENCE EDITOR

RITAIN, HAVING failed
B to develop a satisfactory
alternative puelear
reactor of its own, is to license
a foreign design for full-scale
demounstraiion under British
operating and safety conditions,
This will be confirmed by the
Government any day now, when
Mr. David Howell, Secretary for
Energy, formally gives the
electricity supply  indusiry
appruval to proceed with a new
1,100-megawatt nuclear power
he project has several

station.

features, however, which will be
hotly contested in some
quarters.

Britains primary uneed for
nuelear reactors is to ensure
that the counfry continues to
enjoy reliable, low-priced
supplies of electricity round-
theclock.  British eoal, iis
dominant fuel for electricity,
canngt in the view of the
Government be relied upon to
fulfil the role adequately in the
decades ahead. A second reason
for being in the nuclear reactor
manufacturing business is that
it gives Britain the opportunity
of re-entering the reactor export
market if pioneered im the
19505, with sales to Italy and
Japan.

The Government's problem is
that the reactor Britain itself
has developed—ithe advanced
gas-cooled reactor (AGR)—has
proved froublesome to build to
the very high standards
demanded by the nuclear safety
authorities. Under British
nuelear regulations, a reactor
must satisfy the health and
safety uuthorities of both its
operator—the cuipable party ia
law if things go wrong—and the
Government. The AGR, at least
in its present form, is an
engineering produoct  which
largely must he assembled on
the construction site, where it
is far more difficult 10 maintain
standards of cleanliness and
engineering integrity. This is
rather like trying to build jet
engines in an airport hanger.

The reactor Britain plans to
import as an aliernative to the
AGR i5s the pressurised water
reactor (PWR). It was
developed originally, both in
the US. and the Soviet Union,
as a compact nuclear power-
plant for submarines. Briiain
itself  licensed the U.s.
submarine desizn for i
nuclear Navy in the late 1950s
aad is now bullding Ity
gecond naval PWER on-shgre in
Scotland, for frials and training.
Both the U.S. and the Soviet
Union went on to design much
larger versions for nuclear
power stations, and these
produce electricily today in at
least 14 countries. (No other
country has tried to build an
AGR. The performanece of the
world's PWRs surpasses that of
any other type of reactor, with
the possible . exception of
Canada’s handfu}! of Candu
reactors. .

For the past two years,
since the Labour Government
approved Ceatral Electricity
Generating Board plans to
investigate the PWR as an
alternative to the AGR,

Britain's ouclear industry has
been planning a 1,100 MW PWR
station, using twin 660 MW
turbo-generator units. A team
of 70 directed by Mr. Reg
Flint of the National Nuclear
Corporation has bean working
on an anglivised version af the
US. opuclear plant  called
Trojan, sited in Oregom, and
designed by  Westinghouse
Electric.

But as Westinghouse sees it.
Mr. Flint has been designing
his station “round a black
hox ™ - thc reactor.” What
precisely goes into that black
hox, and how it is made, is the
proprietary secret of Westing-
house, no less than the details
and engineering nuances of
the aero-engines Rolls-Royee
exports to the U.S. remain the
property of the maker.

In 1976 Waestinghouse dis-
closed some information to
Britain, under a licence agree
ment the National Nuclear Cor-
poration—with the Labour
Government's  approval—had
begun to negotiate. The Govern-
ment's own nuclear inspectors
needed those details to advise
whether the PWR could, in
prineiple, be designed to meet
British standards of public
health and safety.

*Too liftle data’
problem

In 1977 the nuclear inspectors
of the Health and Safety Execy-
tive, advised the Geovernment
that they could find “mno
fundamental reason for Tegard-
ing safetv as an obsiacle to
choosing the PWR for a British
power station.” But they added
that there were aspecis on
which they had too little data
to make final conclusions: and
epthers *“ where more work
would lead to greater confi-
dence.” The -CEGB itself
expects to introduce certain
features not alwavs seen o5
necessary by other PWR
operatars, including con-
siderably more back-up in the
auxiliary systems and electrical
supplies 1o sSuard agaipst
failure, and maore elaboratc
precautions to protecl power

station workers from radiation. :

But one safety feature of the
latest AGRs which it may find
hard to repeat for the PWR is
2 reguiremen; that, if the
reactor seems.to be TumBDIing
amok. its operators need tuke
no action for 30 minutes—can
just sit back and think, secure
in the knowledge -that it can-
not become dangerous. -

By the end of this year the

- National "Nuclear Corporation
should have completed its agree-
mert " with Westinghouse for
transfer of the technology that
will enable Mr. Flint to fil in
his * black box.” In outline, this
copsists of the * steam engine ™
shown in the accompanying
sketch: a nuclear reactor in
its steel pressure  vessel,
surrounded by four . steam-
raising * loops,” each consisting
of a steam geperator (boiler),
pressuriser and pump.

As engineers in other tech-
nologies suchh as aircraft and
micro - electronics  understaond
well, technology transfer In the
more advanced industries means
much more than zlrfreighting a
heap of drawings to Britain. It
means providing  detailed
instructions on every step in the
manufacture and testing of
gvery single part of the system.
Tt mesns spzcifying to close
limits the material from which
every bit will be made, how it is
to be treated, and precisely how
the parts are to be assembled. It
means setting up a system of
guality assurance that will
guarantez that the wrong weld-
ing rod could never be used
without the mistake being
detected. It means Kknowing
how to distinguish the flaws that
matier from those that do not
tsuch as the highly publicised
“ ¢racks ™ in the French PWRs,
which were passed by the
French safety authorities).

It may even mean settng up .

joint studies or research pro-
jects to ensure that both parties
are talking precisely the same
language, and that every
relevant detall of a complex
component is uhiderstood by the
licensee. For the AGR, only the
fuel assemblies had been life-
tested to the standards needed
before the AGR power stations
were buiit.

To help with the passing of
- know-how,” Westinghouse will
assiem a team—six of them
senior engineers, working in
Britain—to the transfer of tech-
noiogy to Britain. It will also
give the Natiomal Nuclear Cor-
poration access 1 its manufac-
turing plants. including two
quite remarkable factories in
Florida, At Pensacola, in an
idyllic setting, it sculpts stain-
less steel by the tonne on
leviathan machine iools, to
clockmaking standards of pre-
cision in a spotlessly clean
cathedral. This factory is» mak-
ing " internals,” the guts of the
reactor itself, which supports
the core of auclear fuel, The
internals are assembled from
about 20.000 separate parts, into
seis which, in ithe case of the
British reactor, will weigh the
best part of 200 tons.

Pensacola has the capacity to
assemble 10 complete sets of
reactor intermals a year. It
replzces an infrastructure of
more than 100 sub-contractors
formerly used by Westinghouse
to produce the parts from which
it assembled reactors. Britain
is struggling to assemble its
AGRs by #the sub-coniractor
meihod long discarded as * not
very sueccessful,” by Westing-
house, and moreover (o put
them together on site

At Tampa, Florida, among
palms on the shore of the Bay
of Mexico, Westinghouse has a
factory specialising in another
big and complex component of
the nuclear steam engine. This
is the steam generator, the 460-
tonne unit which raises steam
to spin the turbogenerators.
Bigger even than the reactor’s
pressure vessel, these mighty
cvlinders stand 70 ft tall and
wide enough to drive a fruck
through the steel barrel.

Mostly they are filled with
finely wrought tubes of Inconel
superalloy in which the super-
heated water ecirculating round
the core of nuclear fuel passes
its heat to the steam-raising
circuit. The membrine separat-
ing the two cireuits is a plate of
hot-spun stesl, 21 inches thick,
with 10,000 perforations into
which steam tubes are welded.
“We're one of the worlds
Iargest fabricators of holes,”
claims a Westinghouse manager.
He has a $6m machine tool
whick drills them five at a
time. Round his factory are a
dozen points at which the
customer is invited io inspeect
his purchase " and make sure
it’s the way he wants it ” during
the two years it takes to make
units costing $4my apiece. Al
this adds up to bollarmaking
under “ cleap-tapm # conditions
boilermakers never dreamed of
in the 1960s.

About 25 per cent of the

value of the first British PWR -

is expected to be ordered from
factories such as Tampa and
Pensacola, in the belief that the
best way of giving British indus-
oy & chance 1o break intp the
world market for reactors is to
build the first PWR oo & very
fast schedule. But the imports
will amount to only about 5 per
cent of the cost of the complete
power station. The decision to
import heavy electrical plant is
beund to be coniroversial. But
only when the industry knows
that more orders are forth-
coming

staptial invesiment required. in
special-purpose  factories in
Britain for these parts. Westing-
house, incidentally, puts the
replacement vwvalue of its
gseal;.acnla factory today at about

But whether Waestinghouse

will it make the sub--

Putting the Snishing touches to the botfom of a pressure vessel for a PWR. '

receives the orvders for the
PBritish PWR parts — and there
is no doubt that it could do with
the business—depends erucially
on a palitical problem. This is
the U.S. Government's Non-
Prolfferation Act of 1978, which
seeks to re-assert the control
the U.S, enjoyed until the early
19505 over the western world's
use of nuclear enmergy. It cam
be interpreted to mean that in
selling PBritain key parts of a
U.S-~designed reactor, the US.
Government would thereaftar
be able to @ictate what Britain
could or couid not do with any

nuclear fuel irradiated io the.

reactor. Sueh conditions would
be intolerabie to Britain, which
has already made known its
intention of pursuing a policy
towards spemt muclear fuel
which the U.S. opposes.

N_ew sources
of supply

But the U.S, is not the only
source open 1o Britain, Westing-
house has already lcensed s
PWR technology to Frange,
Spain and Japan, ail of which
have tooled up plants with the
know-how if not the production
capacity of the Florida factories.
West Germany equipped itself
under a Weslinghouse licence
which it later abandonad,
believing that its technalozy
had outstripped that af its
[icensor. The [atest arrival is the
Soviet Union, which, havips
developed its own PWR tech-
nology. is just commissioniog
the Atommash manufacturing
complex where 1.000-mezawatt
PWRs will be built for the
Comecon nuciear programme.

But more hotly contested than

. expect to. Eave 2 "compl

———_

the decigion to import key pleess
of heavy electrical plant at_a -
time when the British iaduslyy.
is short of orders will be. the
question of planning permision
for fhe dewounstration. Itomic-:
ally, the likely site chosen by
the CEGE will be much further "
from a sizeable centire of popu-
latiorn than 1twns  soeh as
Ramsgate and Trover ate from :
the 5000 meégawatts 'of -PWR.
power Electriciid de France has
begun to commnissiva wear
Calais.
Opponents of nuclear” energy
will make every. effort {0 re-
Kindle the -fesrs expiressed
widely by .U.S. citizens when the
PWR on Three Mile siaud ran
amok ‘last March. For- this
reason the demonstratiom PWR
desigm is tp be exposed 10 a fall-
scale publie inquiry, of the kind -
conducted for the new Wiad-
scale rveprocdssing plaot. In
1877. Since the CEGE does not
ete
design ready ‘before:the latter
half of 1981, the iaguiry will
probably- takeplace in- 1982,
‘Enough -Is already knowh’
from the furry of investizations
sinee the U5 accident to
suggest thet the advice -to the-
Pritish Government -of  iis
nuclear inspectors in 1977 is
still sound. At Three Mile Island
all safety systoms “*'worked and -
worked well” to ‘quote an
expert member of the Kemeny- -
Commission which reported-to :
Presiden{ Carter Iast month. *
But in a world. still fearful of
nuclear enerzy, a2 public inquiry
which approved .the. British .
PWR as decisively s the nae -
which approved the 56
projeci conld deliver British =
industry's ~ passport to -Teactor -
markets wor:dwide. IR

MEN AND

Beating 'the quéue
with barges

A helicopter fight along the
Thames vyesterday revealed a

vista of decline and emptiness .

in London's dockland. But down
in Sheerness there was a moad
of optimism surrounding a £15m
vessel named Baco-Liner 1.

This German-invented cargo
catrier has bows which open
wide to allow I2 rectangular
steel barges, each carrying 800
tonnes, to float in and out, with
gentle nudging or pushing by a
tug. Baco-Liner 1 will sall to-
night for West Africa, to the
notoriously overcrowded port of
Lagoas. for which it was specific-
ally designed. .

Next month a sister-ship will
join the West African run; a
third is in prospect. With each
vessel havin an  overall
capacity of 21.000 tonmes. the
“bacoflest ” presents a serious
challenge to existing lines.

“7 admit that I enjoy taking
on the establishkment.” says Tom
Hodge, thairman of Westgate
Shipping, which has the agency
for Britain. The owners of the
ships, Rhein Mass und See, do
not belong to the Wesi Adfrica
shipping conference. which fixes
the freight rates. “We should
not wish them to belong,” says
Hodge.

The barges, carrying a total
of nearly 10,000 tonmnes, ¢an be
moved In three hours, then the
bows are ciosed agaln. Cop-
tainers on deck can be offloaded
on to pontoons by the ship’s
gantry, without any need to
came alongeside. This revolu-
tionary idea was dreamed up by
a Hamburg captain named
Moncke, who was disgusted by
the confusion at Lages in 1975
when 400 ships—mostly carry-
ing tement--were waiting for
berths.

Westgate, founded three years
ago and mow having a turnover
of £7m a year, is closely linked
to the success or faflure of the
bacodineys. " We have leased
£im worth of containers o the

MATTERS

Health
Administrator—he's suffering
from redundaney sympioms™

“It’'s our Area

German owners,” says mmanagiog
director Ken Jaffs. He and
Hodge are both sdll in their
thirties and have a breezy
aggressive style which contrasts
with the more siaid traditions
of the conference.

The new ship has its crities
and seeptes: ldeally, it is one
customer to one barge, and get-
ting 800 tonnes to the port at
the right moment is a transport
beadache. But the German
officers, demonstrating to
British exporters yesterday how
the hows open and shut, seemed
preity copfident that they are
gailing a ship of the future.

Mcole watchers

With characteristic mischievous-
ness, chairman Malecalm
Muggeridge said that yester-
day's literary luncheon held at
the Dorchester by Foyle's was
a “pgathering of spies.” The
event was for Andrew Boyle,

author of The Climate of
Treasom and  exposer of
Anthony Blunt,

T

Boyle is a quiet man who did
not appear to relish the hero-
worskip. When Muggeridge
nominated him for the post of
* Reeper of the Queen's Moles,”
Boyle said that although there
were “ about 30 others ' besides
Blunt, he did not care to ex-
pose them.

A galaxy of celebrities eyed
ong another shrewdly, including
Woodrow Wryatt and Arthur
Koestler, looking like darkmess
at noon. Boyle has snatched
the literary headlines and,
despite being so selft-effacing,
has a flair for making author-
ship pay. His previous feat was
to fight the Inland Revenue, and
win, over the taxation on the
Whithread Prize for Poor Dear
Brendan, his hiography of
Brendan Bracken.

Down on the farm

The vogue for deep-freezes
coupled with rising meat prices
has giv Britain’s farmers
gomeihing new i¢ grumble
about—rustling. It is an area
which was once the province of
the smalitime opportumist, but
no longer. “ I wounld draw back,”
says Bob Wright, spokesmean for
the Midland region of the
National Farmers Union, “ from
saying there's a Mr. Big. But
there i some organisation
behind individual  thefts.”
Recent cases include 120 lambs
from a farm in Warwickshire.

Large quantities of pigs bave
dlso disappeared in Oxfordshire,
and a number of NFU regions
have begun to organise reward
schemes. .

Ope of the latest vietims is
Lincolnshire farmer  Cyril
Rayner, who the other night lost
13 pedigree cattle in one fell
swoop. His farm near Newark is
just off the Al trunk -road:
“They could have been in any
county of England or Wales
before dawn,™ he says gloomily.
Rayper hes cffered a reward of
£500—the beasts are worth at
least £10,000 altogether — not
only because he wants them

back but “hecavse the thieves
are likely to follow up this raid
with even bigger ones.”

More unusually, Rayner- has
alse offered te send photocopies
of sketch cards—in effect Identi-
kit pictures—to any farmer who
thinks he may have bought one
of the rustled Friesians. He is
optimistic that the 13 are still
alive. It is at least probable they
are sill in Britain. Transporting
cattle is a cumbersome business
at the best of Himes, but moving
them abroad illegally presents
formidable problems, partly

. because a recent innovation has

been a plastic tag in the middle
of one of the ears. Removed, it
leaves a tell tale hole.

If Rayner is wrong about
their heing alive, what is the
likely fate of his cows?™ “Some-
body’s deep-freeze, I'm afraid,”
says Wright,

Light relief

No less entranced than the
rest of us by the white heat of
the technological revolution, an
inventor in Jowa i3 -sceptieal
ahout how soon the electromic
newspaper will really be saving
him the trouble of opening the
front door jn pyjamas to see if
his newspaper has arrived. To
make the wait more bearable,
bhe has invented—and filed a
patent application for--a device
which turns on the light in the
Kkitchen when the morning
paper hils the front doaorstep.
Qf course, it can only work if
the newsboy aims straight.

The very end

Overheard: - “ Remember that
old boy who used to walk
around here with one of those
‘The End is Nigh’ placards? ™
“1 do indeed. Where tha hell
is he pow that we -really need
someone to cheer us up? *

Observer

.f .
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ECONOMIC VIEWPOINT

~ How to conquer inflation by 1984

THE YEAR “ 1984 " will always
be linked with George Orwell's
novel of that title in which he
portraved Britain wunder a
shabby totalitarian regime pre-
sided over by Big Brother. It
happens to be too the last year
by which the next General Elec-
gion has to be held if the
country 45 fo remain @ de-
moeracy under the Parliament
Act. :

There is, however, a chance,
if we play our cards well, that
1934 could also be the year in
which not merely “less in-
flatign” but  actual price
sizbhility looms in sight,

The thinking behind this
article began, however, rather
less cheerfully with my reading
a fascinating paper by Dr.
Gavyn Davies, formerly the
main ecopomist in Mr. Cal-
laghan’s Poliey Unit at No. 10,
who now works at Phillips and
Drew. 1 was struck by the
combination of expertise and
political candour and wished
that - he or someone similarly
gualified had stayed on under
Mrs. Thatcher 1o perform a
similar service.

Similarities

1 was struek, too, by some of
the similarities between the
period -he describes following
Labour's return to office in 1974
1875 and the present one. For
instance, the new Government
set about, in 1974, a series of
ad hoc inquiries to restore the
pay relativities of the public
sector employees -said to have
fallen behind under the Heath
pay policy, such as the miners,
teachers, nurses, railwaymen,
and many others — all on top
of the threshold payments
awarded under the previous
GConservative Government’s poli-
cies. Change -a few of the
examples and the figures and we

have a trial run for the Clegz
Commission topping up under
the Tories the interim awards
made by the Callsghan Govern-
ment last winter.

Like 21! comparisops, this
shouid not be stretched too far,
The big difference which struck
me between the two periods was
not that the 1979 legacy was
worse or better than the 1974

.one—this can be left 10 parti-

sans to argue over—but lr the
oil aspect. The oil price ex-
plosion of 1974 was an unmid-
gated Dblow. By contrast,
because of the North Sea,
British citizens can now say:
*It's our oil.” This year North
Sea production should almost
equal British consumption. In
1980 a net export surplus of
over 20m tonnes [over 25 per
cent of production) can be ex-
pected, and in 1981 ope of over
35m tonnes. In addition, the
margipal tax take of the Govern-
ment should rise by the eariy
1980s to 30 per cent of the vajue
of North Sea oil output. The
potentially revolvtionary impact
of these facts, combined with
rapidly rising oll prices. on
British public finances has yet
to be taken into account. In
the medium term plan sketched
below, the dials will, however,
still be pointing in the right
direction, and no hostages given
‘to forfune if the fiseal oil bonus
fajls to arrive.

I start by assuming -that
political cynics such as Mr.
Johr Nott and * simple Somer-
set lads™ such as Mr. John
Biffen. who have been holding
up a Medium Term Monetary
Plan can be taught the dif-
ference - between jorecasts of
the future and a statement of
government intentions over
variables which are under its
control and whiech it will, if
necessary, alter its policies to
achieve. The first and best-

known reguirement of such a
plan is a series of declining
monetary targets. Possible
paths are set out helow, with
the middle of the range taken
for convenience, starting with
the present short-term target
for 197980,

MONETARY TARGETS

% Increase
Main Favourable
Plan Yariant
197930 9 9

80-81 ] 3
31-32 7 6%
32.8% [ 5
8384 5 3
Another distinction that needs’

to be made is between taking
figures seriously and taking
them )iterally. The targets
would be in terms of the pre-
sent definition of *“ Sterling
M3.” But the plan would state
very clearly that other measures
would be monitored, and that if
the chosen definitions were
consistently understating mone-
tary growth, as in the last few
months, the authorities could
lower the target or move to =
different definition. Apy ex-
perienced observer knows the
difference between technical
adjustments and fiddling the
fisures. Interpreted ip this com-
monsense way, there is abso-
lutely no reason to wait for de-
cisions on the mechanism of
monetary control before ap-
nouncing targets. The second
column of the table shows a
faster path to price stability,
which should prove “ politically
possible " on an optimistic view
of North Sea benefits.

What is the fiscal stance re-
quired to make thesa targets
credible? Some Treasury calcu-
lations have in fact aiready been
revealed by Mr. Nigel Lawson,
the Financial Secretary, when
be wound np the public expen-
diture debate on December 5.

The aim, he said, was to move
from a Public Sector Borrow-
ing Requitement of 41 per cent
of the Gross Domestic Product
now to one of 2} per cent, cor-
ragponding to the average of the
1960s. He alsp indicated that the
state of the economic cycle
would influencs the path to this

- goal—as of course it mast, e3-

cept for silly billies. If 2 PSBR
of £10bn for 1980 is announced
out of the blue, no amount of
explapation will make it seem
other than a retreat towards
an inflation. But 4 medium-term
plan in which the PBSR is
shown to be continuously de-
clining on the basis of the
growth trend of output, could
show a temporary rise in a re-
cession for what it is. But the
longer such a plan is delayed,
the less credible, and the more
like an excuse it will seem. (As
Sam Goldwyn might have said,
“ Already -it is too Iate.™)

MTP revolt

One reason why the know-
nothing  Ministers  revolted
against the Medium Term Plan
(MTP) was that the first drafts
showed little scope for tax cuts
without further public spending
cuts—another case of whipping
the messenger who brings bad
news. If Mrs. Thaicher does
not Hke the word plan, there
are many people who can help
her find another title. An issue
clearly related to the MTP is
the publication of revenue
estimates alongside expenditure
ones—something which is done
ouiside the public sector, I
imagine even in rural Somerset.
The argument for a decent
Public Expenditure White
Paper in February is not that
we can foresee in detail
spending on drainage in 1984
It is that both spending and
tax proposals often have their
greatest impact in Iater years.

Moreover, with-both sides of
the acoount set out together in
money as “unfunny” a3
pogsible (for the cognoscenti
this means “jn cost terms™),
there is no need io wasie time
arguing whether to call social
services charges revenue or
“negative expenditure,” and
the accountancy treatment of,
for instance, child benefits,
makes little difference.

But in any case, the pessi-
mistic view of tax possibilities,
may Dot be right with present
trends in oil prices if one looks
sufficiently far into the 1980s.
Projections made earlier this
year showed total government
oil revenue reaching £ibn to

in the mid-1980s. New
NIESR estimates assume that
the doHar price of North Sea
oil. will rise from $20 per
barrel in 1879 to S28 in 1980,
$38 in 1982 and $57 in 1985.
Assuming a constant sterling
dollar exchange rate, govern-
ment oil and gas revenues
might reach over £20bn hy the

mid-1980s. On quite feasible
assumptons it could reach
£30bn  (actual, mot funny

mouney). Even the lower sum is
of oourse more than twice the
present PSBR, more than twice
present VAT yield and about
the same as the incometax
taken. These tax yields will be
higher by the mid-1980s, but
oil revenues are still likely to
be & multiple of them.

The first thing would he to
prevent the projected increases
in Narth Sea oil prices from
having a disastrous knock-on
effect on the British price level.
Every 20 per cent price rise
is worth 1 per cent on the Retail
Price Index. The disadvaptage
of using the revenues to reduce
income tax is that there would
be no offset on the price level,
Subsidising oil would be a dis-
astrons incentive fo waste a
searce resource and would re-

duce Britain's energxy exports.
As I explained in my Lombard
article 1last Monday, for the
majority of taxpayers the effec-
tive marginal tax rate is flat
at about 30 per cent for a very
long streteh; and indirect
taxes should be included in any
calculation of it. A reduction of
indirect taxes, as well as having
a favourable cost of living im-
paet, would be just.as good ¥nr
“incentives™ as a cut in the
basie income tax rate.

But which indirect taxes? It
would be absurd, having gone

through the agonies of raising
VAT to 15 per cent, ia bring
it down again quickly. The ex-
penditure tax crying out for
earlier abalition is the employ-
ers’ National Insurance contri-
bution—boih the 10 per cent
basis and the Healey surcharge
of 3% per cent. The two together
amount to nearly £10bn per
annpum. The aim would be en-
ocugh indirect tax reductions tn
prevent soaring oil prices from
raising the general British price
[evel. and perhaps—wilth sufii-
cient oil export revennes—aciu-
ally to reduce that level. With
the vegr to Year perceniige
increase in RPI held back in
this way. one could think of
moving on 10 the more rapidly
declining mogetary path in the
table, The strategy suggesied
here has all the advantages of
the Heath * at-a-strake™ anti-
inflation policy proclaimed in
the 1970 election with nane of
the drawbacks of deficit finance,
money printing and domestic
overheating. which undermined
that poliev from its very
heginning.

Of eourse, not every penny of
2 reduction in employers’ con-
tributions would be reflected in
prices. Some of it would leak
into profit margins. This is purt
of the idea. The share of wages

19
| o5 £bn
ESTIMATED GOYERNMENT
RECEEDTS FROM NORTH SEA 215
29 | OiL
NIESR Jas
including gas -
15 |- \
I.‘.. !
10 |- < “HINIESR assuming =—=—
figh gil price
."‘.-‘ e 53
5 - =
g =" aEarly conservative
- - - projection
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Projeetion (a) assumes sterling oil price rises at annual rate
of 3 per cent from 1975, (Source, C. johnson, Fiseai Studles.

November [9:9).

Projeclior (h) assumes 6 per cent rise in

reai oif price from now. inflation of dollar exporl prices of
manufactiires averasiaz 8 per cem 2nd stable sterling-dollar
raule, {(Seurce NIESR Review, November 1979).

and salaries in the nabonal in-
come has risen aud that of
profits fallep dramatically n
most Wesiern countrics over the
last decade and 2 haif. with the
UK in the forciront, A study by
the Danislt Prolessor Martin
Paldam* =uagest= that on the
basis of almost al! economic
theorivs such a squeeze would
be  associated with  falling
pgrowth tates, investment and
cmplorment. The wage prafit
trend helps expiain why the oil
price explosions of the 1870s
have had much larser eficels
than the KRorvan rommodity
price explasion of the wvarly
19505,

Less painful

Of eoarse remitiing Natonal
Insurance contributtons  with
Norih Sea reveuue will not alter
the longerterm trends and
forces: bui it could make a shift
back to profit politically less
painful than it might otherwise

Lbe. Real wages as seen by em-
plovers will be reduced without
4 sgqueere on the value of theiwr
employees' earnings, This is not
black magic, but a sensible way
of using the Llack gold of the
North Sea.

Aly own preference is sull for

the Rilex-Britlan scheme fer
paying out the revenues as
dividends on o Peopie’s North
Sea Oil Stock. Trusung the
people is better than any other
cconomic Strareay, even one's
own. Bul the sell interest of our
political classes continues to
block the @il stock., while the
ideas discussed wn 1hiz article
have somethingz in them
most of those who influence
afinirs. while alse providing
bencfits for the citizens of this
country.
* Towards tie Wegqe Earner
Staete, Intermafronal Journal of
Social Econonucs, Vol 65, No. 1,
197a

Samuel Brittan

Juggernaut
bashing

From the Chuwej Injormation

Ufficer,
Freight Transport Association

Sir~King Cunule appears to
be alive and well and Zuiding
the evidence of the Civic Trust
and other environmental boedies
m the Ammitage inquiry into
lorries, people and the environ-
Inent -

The Civie Trust (December
10) .calls on Government to
prevent * furthey threat to the
environment by stabilising or.
reducing the volume of road
freight.” To 4o this it hrings
out the tired old solution that
taxes on lorries should be
raised. And as goods vehicles
are now paying nearly half as
much azain in taxation as the
costs atiributahle to -them, and
the ineguities in the spread of
these payments are 1o be
iroped out. it calls for further
taxes to reflect *social and
environmental costs.”

If road transport was an
entity in itself there might be
some logic in these views. The
fundamental peirt is that the
Soods vehiele is an integral
part of the “industrial process.
Goods vwehicles are not self
generating. Their growth, and
that of freight transport in
general is simply a response 10
the consumer demand which
requires an  unprecedented
range and volume of goods and
service levels in every part of
the country. :

Ralging taxation on the lorry
will not direct traffic to rail nor
allevigte - the reasons _which
Mmake~it unpopular. It will
purely’ raise the cost of every-
thing we buy or-export. Indeed,
in many cases-even if there
was g charge at all for the rail
hanl ‘the twafic would sHll go
by rgad becanse of the delays
{and - eosts) of tranchipping
the goods from road to rail and
back to road for finsl delivery.

One reason. advanced by the
Civi¢ Trast for the rise in the
volume of road freight is that

- road - haulage costs have Fallen

relative tn-other costs. This of
course is .simply because the
mad Yransport industry has not
been -glow to improve produc-
tivity .and to invest in mew
equipment. - .

And at the same iime the
industry has - accepted even
tighter controls on noise, poliu-
tion, and where and when it
may operate. . .

So Jet’s stop this peremnial
sport of juggernaut bashing a_::d
for once efier a word of praise
for an aspect of industry which
i= erucial fo  our ecopomic

recovery.

J. M. Gutiridge.
Hermies House.

St. John's Rood,
Tunbridge Wells, Kent. .

Transferable

vote: -

From Enid Lakeman -
Sir—Further to .the lefter
from Dr. Graham Hallect
(December 5) it should also be
remembered that proportional
Tepresentation in Ele Eglg‘zlﬁg
Speaking world has 2
Meant the single tramsferable
vote, giviag: proportional repre-
Sentation of whatever the voters
gnsi%eer to be m:portatxgh ;li;t.
under a list sy= e
e Westpuﬂgrman. of the
organised political parties oniy.
The German voter has no
choice between, for example, 2
lefi-wing and a right-wing can-
didate of the same party and
1 " cannot by his vote
influgnce his party’s policy in
one direction or another; the

" ineluding school

Letters to the Editor

Irizh vorer. under STV, can and
does. The German voter has
ne means of showing which
party he thinks should form
a rozlition with which; the

Irish voter has. The Fipe Gael/ .

Labour coalition arising from
the 1973 election could not have
been formed if the majority of
the voters had not chosen to
vote 1, 2, 3 ., . for candidates
of the one party and then go
on to those of the other.

Enid Lakeman.,

Electoral Reform Saciety.

6, Choncel Street,

Southwark, SEI.

Productivity
and growth

From the Managing Director,
Cambridge Etonamerrics.

Sir.—I sheuld like to clear up
an actual- and potential mis-
understanding arising from
Economic Viewpoint {December
6). and to add 10 Samuel
Brittan's remarks on the inter-
action of policy, productivity
and unemployment.

Mr, Briftan supports our un-

believe that since then. because
sales expectations have been
falling, interest rates rising and
a cash sgueeze looming, many
companies have revised their in-
vestment plans downwards

Our own estimate of 2 13 per
cent fall in manufacturing in-
vestment next year would imply
a reduction in productivity
before the rather spectacular
rates of prowth which may be
technically and economically
attainable in the 1980s.

In the longer term official
estimates suggest a large in-
crease in the labour force by
the turn of the century, 1m of
which is due to increased female
participation. These estimates
derive from 2 period when pub-
lie administration — perhaps the
employer of most equal oppor-
tunity — was expanding rapidly.
A large increase in the female
labour force and a political
commitment to contain public
employment seem to be incom-

patible.
Received views on pro-
ductivity, participation and

policy appear unable to achieve
balance in the labour market

Productivity growth 1980 1981 1982 1083 198490
Manufacturing ..........c.... —42 -—07 02 2.0 39
Private sector services ...... —03 1.7 21 23 22
Whole economy ............... 0.1 15 19 24 25

(Growth in output per person employed from Cambridge Econo-

meirics forecast October 1979).

employment forecasts. but leads
readers to believe that we pro-
jeet 2m unemployed excluding
school Jeavers in Great Britain
in 198¢-81. Mr. Brittan has inter-
polated correctly between our
figures of 18m for 1980 and
21m for 1981, but these apply
to the United Kingdom and in-
clude school leavers averaged
over the year. Newspaper head-
lines in the 1930-81 winter con-
sistent with our forecast would
refer to 1.9m unemployed in
Great Britain, unadjusted and
leavers, not
the 2.2m Mr. Brittan suggests.
Misprints in your article

"might cause readers 1o confuse

ourselves with the Cambridge
Economic Policy Group. Cam-
bridge Econometries, and our
academic symbiote the Cam-
bridge Growth Project, enjoy
excellent relations with Wynne
Godliey's Policy Group but are
entirely separate in organisation,
persopnel, and analysis.

We believe the likely short.

‘medium-, and long-term impact

of present policies on employ-
ment differs between sectors In

important ways.
In our view the short-term
employment effect of new

policies outside the public sec-
tor falls on the, econstruction and
service . indnsiries, reducing
numhers employed in retailing,
the motor trades and catering
jn partitular. Many of the
people affected msy be part-
timers, female or non-unionised
and may not register as umem-
ployed. .

. Reductions in manufzctunng
empioyment — ineluding cuts
at British- Steel and British Ley-
lanii—owe more to the economic
position of the industries than
to changes in policy. and the
apntounced plans are in line with
our forecasts you published in
June 1978, Manufacturing pro-
ductivity srowth depends on
both outpot and investment. Loss
of oroductivity due to felling
output may be reversed in most
tnfdngiries when nptont rerovers,
but reduced invesment will have
a lasting effect aver the
mefliam-term.

Other forecasters tynically
estimate 3 7 per cent fall in
manvfacturing investment mext
wear. inflvenced in many ecases
he intentions survevs carried
out in August/September. We

While in the shori-term the last
may be fixed, in the ]Jonger run
we would expect all three to
adjust to reduce the imbalance.
Hervey Gibson, '

PO Bor 114,

21 St. Andrew's Sirect,

Cambridge. .

A gateway

airport
From the Chairman, Haslemere
District Aifreraft Disturbance
Action Group.

Sir—Haslemere District Air-
craft Disturbance Group is um-
ashamedly an environmental
group and holds to the opimion
that ** airports and people do not
mix,"—i.e., that it is better for
ajl concerned that airports are
sited as far away as possible
from centres of population.
Thus. we econsider that all future
UR airpert developments should
be offshore,

We are therefore encouraged
by the new amendment to the
1971 Civil Aviation Act which is
included in the 1979 Civi] Avia-
tion Bill. This Bill has received
its second reading and is likely
to becomme law before the end
of the present Parliamentary
session. This new amendment
states: “ . .. it shall bhe the
duty of the Anthority, in
exercising any aerodrome licens-
ing function in relation to any
aerodrome ito which this section
applies, to have regard to the
need to mipimise so far as
reasonably practicable—(2) any
adverse effects on the environ-
ment: and: (b} any disturbance
to the public: from noise, vibra-
tion, atmospheric pollution or
ahy other cause attributable to
the use of aireraft for the pur-
pose of civil aviation.”

We cannot believe that any
Pritish Government which intro-
duced thiz amendment would at
the same time promote any
further . major airport develop-
ment inland.

We are, however, realists and
are in no way seeking 1o
diminish the services provided
by the awviation industry. But
we also foresee all too clearly
the inevitable environmental
results of providiag for the
needed extra passenger capacity
by expansion of inland airports.

We were very much in favour
of the Maplin solution but were
forced to reappraise the situa-
tion when that solution was,
most unfortunately, and short-
sightedly in our view, abandoned
by the last Government.

There is, however, another
answer to the problem. A
#gateway airport” with un-
limited expansibility, offshore
in the Severn Estuary, could be
operatiopal within four years

and would probably cost far less |

than eny other solution.

We recently discussed - this
with Sir Peter Parker, chairman,
British Railways Board, and his
colleagues. They expressed in-
terest in the Severnside pro-
posal and agreed to consider the
size of the investment required
in further rai facilities. They
pointed out, however, that such
developments would involve
duplication of the existing main
fline from London to south Wales
apd woul@ have 1o be funded
as part of the airpert develop-
ment and not by BR.

But the Severnside site is
already served by the high-
speed train route to south Wales
and motorways which link with
London and the Midlands. It has
many more advantages than any
other location suggested.

In view of all the ahove we
contend that the Government
would be morally wrong to pro-
ceed with any further inland
airport developments—-a third
London airport or additional
terminals at Heathrow and Gat-
wick—until a study as detailed
as that for Maplin has been
earried out, considered and pub-
lished for Severnsidee We
believe that Severnside is the
right solution.

Martin Muncaster,
Cloud’s Hill, Lynchmore,
Huslemere, Surrey.

Pensions must’
be paid for

From Mr. R. Bankes-Jones

Sir,—Under the above clear
and challenging heading your
leader of November 30 is not
easy 1o follow. The eentral
message seems to be that state
pensions ought to be better and
not cost more. Brave to that!

Towards the end, however,
you took in the view that social
service administration costs
generally ought to be
diminished. Taking that point
in relation to pensions, would
it be bevond the wit of com-
puterised modern man to
devise and adopt a fair means
of integrating occupatignal and
state pensions for payment?
Employers already provide for
the state free (which is not
equitable) a collecton service
for PAYE tax, NI coniributions
and employer surcharge.

The danger of bureaucraey is
that the head cannot see the
feet on the ground because of
its paunch in the middle.

R. M. Bankes-Jones.
154, Paolewell Park,
East Sheen,
London SW1d4,

Some steel

WHINErs
From the Director.
Constructiona! Steel Research
ond Developmenti Orgomisation
Sir—At a time of some con-
cern for the future of the
British steel industry. ecan I
congratulate the judges of this
vear’s Finaneial Times Indus-
trial  Architecture  Awards
(Decemher 7) for selecting five
steel framed buildings out of
the six awards made.
K. W. Groves,
12, Addiscombe Road,
Croydon.

GENERAL

UR: TUC steel commiitee
discusses Corby works closure,
Landon.

Mr. Hamish Gray, Energy
Minister, starts two-day tour of
‘West Scoiland, .

Mr. Peter Walker, Agriculture
Minister, speaks at Association
of European Journalists lunch,
London. :

South West Hertfordshire
by-election.

Civil Avigtion Authority
public hearings start into appli-
cations by three UK airlines to
fly - Garwick-Hong Kong route

Lioyd's two-day conference
opens on * Commodities and Bulk

Today’s Everits

Shippiog fn the 19505, Londen.

Sir Peter QGadsden, Lord
Mayor of London, attends
Financial Times Christmas
Pudding tasting ceremaony, Savoy
Hotel, London.

Duke of Kent opens “Challenge
6f the Chip* exhibition, Science
Musequm, London.

The Norwegian Ambassador
switches on Christmas Tree
lights, Trafalgar Square.

Conservative Party 1922
Committee meets, London.

Overseas: European Parliament
in ses:ion, Strashourg.
PARLIAMENTARY BUSINESS

House of Commaons: Dehate-on
Opposition censure motion nn

"approve

Sir Reith Joseph, the Indusiry
Secretary idealing  with the
steel indusiry). Mououns on the
Sncial Security  (Cuntributions
Reratingy Order and on the
Representation of the People
tAmendment) Orders.

House of Lords: Bail. etc
(Scotland) Bill, third reading.
Isle of Man Bill, third reading.
Betting Gaming and  Loileres
{Amendment? Biil. committee
stage. Papua New  Guinea,
Western Samoa and Nauru
{Miscellaneaus Provisions} Bill,
second readipg. Motinns  to
Sinematogrzph  Films
(Collection nf Levy) Amend-
ment No. T) Regulations, 1979

Cinematograph Films (Distribu-
tion of Levy) (Amendment)
Repulations 1979, Woeichis and
Measures Act 1962 ISalid Fuel)

Order 1979. Dancerous Sub-
stances and Preparations
{Safety) Regulations  1979.

Debate on public participation
in emergy policy  derision
making.
OFFICIAL STATISTICS
Department of Trade publishes
Nogvember provisional retail
sales figures., Index of industrial
production {October — provi-
sionali.
COMPANY MEETINGS
See Compapy News on Page

-

If you visit the vineyards around Jerez, in Andalusia,
you will be struck at once by the snowy whiteness of the

eatth, The Spaniards call it albariza - snow white.

It is because it absorbs water, to protect the ripening %
grapes from the scorching heat of summer, that this s the
only soil from which teuly grea

From this earth, two classic styles of sherry derive,

s Luncheon Dry, a fino, subtle and delicate,
1n taste,

And Harveys Club Amontillado, matured for even
Jonger in the cask, to acquire a richer colonr and a fuller,

pale in colour and dry

nuitier taste,

Apart from the Harveys name, what do they have in

common?

The answer, at leastin part, lies in the soil.

LUNCHEON DRYAND CLUB AMONTILLADO

Vhen the tempe
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Two classicstylesof sherry from Harveys of Bristol
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-the second

- Marley advances to £22m

after better second half

PROFITS befgre tax of Marley
rose by E2.7TTm to £1393m in
six months 1o
October 31, 1979, pushing the
full year result ahead from
£1862m to a retord £22.07m.

Sales of the building materials
group reached E292.5m,
compared with £2509m.
1978-79 1377-78
000 EQOD
Saley oSSR 2093
Uk ... T 180,360 162,583
Overaeas 103,162 BB,348
Treding profit ...o.cocenee 2047 22138
......... 15,149 14,51%
Oversoas 11.8% 7.602
Intecest paid . 4,976 3520
Profit before tax 22,671 18,616
TOX e 336 5,126
uK® ... 710 3,586
Oversnas 285 1530
Nat profit 18,706 13.490
To minorities .... 1,141 832
Extragnd. craditl a4 —_
Dividands A 2.769
Retaingd o880
" Reduced by E3.5m {or stack spere-
ciation ralief and by £2.7m for th
excesas of capial allowances owvar
depraciation. t Ralates te gam of

[1.22m. lesa mx of £0.29m. on disposal
of Gomme gharys.
At the inlerim siage,

! when
reporting profifs  of 14m

P

L) :
gﬁ o

Torey Kirk

Owen A. Aisher, chairman of Marlev . . . record full year

profits,

L
INBEX TO COMPARY HIGHLIGHTS

Campany " Page Col. Company Page Col.
Bapgeridge Bridk 20 4 Management Apgency 20 4
Bids and Deals 23 1 Marley 20 1
Bulmer (H. P.} 21 4 Mining News 24 []
Butterfield Harvey 23 4 Moorgate Investment 20- 3
CompAir 22 7  Moss (Robert) 0 1
Deritend Stamping n 1 Normand Electrical 0 5
Durapipe Intl. 1) & Redfearn National 21 6
Elson & Robbins 26 & Syfeway 3 7
Graig Shipping 2] 7 Sellers of Leeds 0 7
Guthrie 21 . 1 Shaw Carpets Ly 1
Harold Ingram 0 5  Thermo-Skyships 20 [
Lee (Arthur} & Sons 22 7 Trafford Carpet A 1

(£7.45m), the direclars said that
the first-half results had been
affected by strikes- but business
at home and abroad . had
improved and they expected a
better secoad six months.

Sales and trading profits for.

the year were split between
{in £000's):~— UK £190,360
(£162,583) and £15,149 (£14,516)

and overseas £102,162 (£38.348)
and £11,898 (£7.822) respectively.

After-tax earpings per 25p
share are stated ahead from
127p to 176p, while the

dividend total is stepped up to
4p (2.78098p) net, with a final
of 2.5p—~—a final of not less than
22p had been forecast.

See Lex

Deritend expands 23% midway

TAXABLE profits of The Deri.
tend Slamping Company rose 23
per cenf to £815,000 in the six
months to August 31, 1979, com-
pared to £563.000 last time.
Turnover went ahead from
£15.05m to £17.01m.

Although demand for the
group's products—forgings, cast-
iogs and efectrieal ipstallation—
is not generatlly so buoyant as
earller in the vear, the directors
anticipate similar results in the
second half.

The surplus is struek after =

sharp increase in  interest
charges, from £35,000 to £123,000,
and includes a £161,000 loss
(£72,000 loss) from subsidiary
Blackbeath Stamping.

Blackheath was soid jo Oetober.
resulting in a £35,000 capital
loss, but the directors feel the
sale will have a beneficial efect
on the ~roups performance In
the remainder of the year.

After higher tax of £122.000
(£11.000) for the six montbs,
stated earnings per 60p share are
up from 18.5p to 19.7p.

Robert Moss 26% ahead

PRETAX profits of Robert Moss,
plastic injection mauldings manu-
facturer, increased 26 per cent
from £252508 to £318.474 in the
half-year to September 30, 1979.
Saies showed a3 28 per cent
increase at £1.63m.

The interim dividend is effec
tively raised from 0.62p to 0.7p.
Last year’s total was equal to
15p.

In view of the eifects of the
engineering strike and the
possibility of further industrial
unrest during the coming
manths, Mr. R. B. Cole, the chair-
man, says that the board is not
jn a position to assess whether
or not the increase in first haif
profitabllity wil] contique ia the
secynd half.

Mr. Cole expresses conlidence

in the future. This stems from
the policy of diversifcation intn
new products, new markets and
a wider spread of customers.

i1t has been decided to com-
mence the next phase of iis
expansion plan which is to build
a 40,000 square feet exteasion to
the production area.

_Planning consenl has been
given and woprk will cemmence
in the pear’ fuiure with com-
pletion zimed at early 1981,

Stated earnings per 10p share
are 1.58p (i1.6pl.

1879 1978
Hall-ygar
Sales e i.
Prafit belara tax 313
L L I 130
Ner pralie ...... - 188 161
Divsdonds ... . 70 63
Ratained 188 87

g 575,000 Dawpay Day

The net interim dividend is
maintained at 3.3p—last year a
total of il.0Zp was paid on 12
maonths’ profit down from £1.8m
to £1.36m.

Moorgate
Investment
increases

GROSS REVENUE of Moorgale
Investment for the halfyear to
November 30, 1979 increased
from E199.,195 1o £256.025. After
tax of £72,384 against E67422,
nel revenue is higher at £154.821
compared with £111,979.

The forecast increase in the
interim dividend is made, risiog
from 1.75p to 2.25p and the Board
expects to recommend a total for
the year of not less lhan 6p
{4.74p). Stated earnings per 23p

- Share are 3.32p (24p)-

At the half year, the net asset

value is 113.1p (108.3p).

ASSOCIATES DEAL

J. and A. Serimegour bought
Group
shares at an average price of 58p
on behalf of associates of Hame
Investment Trust on Degember
11.

MAM improves to
£3.1m: raises dividend

PROFITS before tax of
Management Agency and Music
improved from £2.7%m to £3.12m
in the year ended July 31, 18979
on higher turnover of £18.91m
compared with £16.0:m
previously.

With first half profifs up from
£1.04m to £1.41m, the directars
confirmed their January forecast
that full year profiis would show
a modest iocrease over those [or

1978
1978. e 977-78
. 1977-
E = £

Tutnover ... 18,914,671 16,071.427
Profit before tx . 3,122.876 2765,

L. £ N 1,237,833 1.038.775
Net profit ... 1.885,043 1,745 485
Minoriteg ... . B.974 20,502
Attributable ... 1.876,069 1,724,933
0f goodwall 2845865 189,767
Diwvidends .. 618,958 460,451
Repnned ... .. 962445 1.045,265
Unapproprtd. prit. 8,220,332 7,258,477

Earainps per share are stated
as 25.5p against 23.6p and. a final
dividend of 5.8815p lifts the total

from 6.265p to S.4p.

® comment

Despiter an almast static second
half. MAM bas managed a 12
per ceat pre-tax prafits rise, The
reduced royalty-sharing arrange-
tment wiih Key stars Tom Jones
and Enzelhert Humperdiock was
the muin reason for the unexeit-
ing second half. Mast profits

-srowth has come from the 2roup’s

juke box and fruit machine side
~—this aceounts’ for over half of
all profits. The hotel division is
doinz well too; there are now
eighl hotels owned by MAM. The
record side of the business fol-

260 lowed the geperal slump in the

sector and turned in a smail loss.
The policy of diversification and
expansion is undoubtedly netes-
sary sioce Lhe fortunes of record-
ing stars cannot be suaranteed.
The overall net dividend is up a
healthy 34 per cent, to yield 10
per cent at 126p. up 2p, The p/fe
enmes out at zround six on a
full tax eharge.

Baggeridge Brick comes
back with record £0.6m

After reporting a retovery
£41.000 to £217.000 at halfway.
Baggeridge Brick Company EBn-
ished the year ended September
30. 1978 with opretax profls
ahead from £325,173 to a record
1571646, Turnover reached
E4.47m. compared with £3.95m.

Stated earnings per 25p shure
Increased from an adjusted 3.64n
to 12.5Tp, while a final dividend
nf 2.5p lifts the net total to 3.73p
12.607T125p).

With SSAP 15 adopted. tax for
\he year was down at £68523,

Th

e

way

against £179.445. Comparisons

have been restated.

The company manufactures
hricks and supplies materials (a
the UK building industry.

Elson & Robbins raising

RECORD PRE-TAX profits up 40
per cent from £1.66m to £233m
for the year io end September,
1979 and =z deeply-discoynted
rights issue to raise £1.29m gross
are aunounced by Elson and
Robbins, maker of springs, vinyl
foam and products for the
domestic appliance ipdustry.

The proposed rights issue of
3.3m shares, which has not been
underwritten, is on the basis of
one-for-two at 40p per share, com-
pared with a market price yester-
day of 107p. down ép.

The directors, while oot making
a profits forecast for the current
eport that sales In Ociober

ovember were “sub-
stantially above™ the previous
comparable period.

“If there is no serious deterio-
ration in the economie climate,
our progress should be main-
taiped,” they say. The directors
expect to pay dividends on the
increased capital of not less than
the total of 5p per share proposed
for the year 1978-79.

Stated earnings-for 197879 are
32;73;:, apainst 18.06p, per 25p

I'e.

On this basis, the p/e is 3 at
yesterday’s share price or 6.1
full-taxed. The ex-rights yield is
at least 8.4 per cent .

For Elson and Roebbjns ‘sales

year,
and

inereused from £8.5m to £7.3m
and prefit from £903.837 - W
£1,085,711, During the curremt
year the company § t0 ITun
pilot scheme o0f converting poly-
nrethane foam, as well as develop
PV.C. foam to be used as.z Hame
barrier application for the bed-
ding and upholstery trades.

At Domesiic Industrial Press
ings sales increased from £7.5m
to £11m and profits from £702,91%
to £1,108509. The directors s5ay-

-that thig result is now reflecting.

the board's confidence in develop-
ing 2 range of producis for the

Hquid petroleum gas° market..
They expect Further impme—_

ments in the next year.
Turnover a2t Thomas K 'Web-
ster (UK) was £1.17m, against
£1.08m, while profits fell from
£138.442 to £70,072. Although the
result is slightly disappointing,
this is due ip the market con-
ditions and high interest charges
on the new factory, the
tors say. This subgidiary shonld
make substantial progress dyring
the next finaneial year, they add.
Hufeor (Partitions) retained a
steady profit figufe and thev se2
“no growth or change in pattern
here at all.” ' .
Exports amounted to £12m
against £907.074.
On the one hand the country

thig-year faces its first cufren
accoumt : dedi¢it “for 14 years
thanks jr particalar -2 strong
surfie in jsports-and to a bigge
deficit on Services, On the other
hend, the Deutséhe Mark unow
actomnts for Toughly-11 per cen!
of the reserves of nom-Germar
mopetary” authorities -and. e
trend 15 towantds a- furihe
inerease. These 1two poids fo
gether imply . a2 poteatial
challenge to currency -xtability
such as the country has mever
had to face, LoLe L

TREASURY STOCK:

The . Bank . of Englopd
announces that,- in actordance
with ihe terms of the prospectus,
the 9 per cent Treasuyy. cetverk:

ible stock 1980 wiil be repajd at
par oh March 3, 1980 or, st-the

‘option of helders, may be ‘eon.

verted as at that date into'9 pér
cent copversion stock 2000-pt-the
rate of £110 nominat of 8§ per
cent conversion stock 2000 for
every £100 nominal of 9 per vent
Treasury convertihle stock. 1830
converted. - .

A notice seting -out  the
administrative arrangements wilt
be issued, with the relative fornts,
on January 2, 1980. -

Thermo-Skyships extends oﬂ'er

for sale by three weeks =~ -~

The offer for sale by Thermo-
Skyships o raise £3.2m has been
extended for three weeks Because,
the eompany says. “aof the con-
tinuing encograging response
from private iovestors.™ So far
£316,000 has been put up hy 541
investors. .

This is Thermo - Skyships’
second attempt to raise cash.
Last June a prospectus was
issuel in an a2ttempt to raise
a total of L£64m in twao stages.
The attempt failed. Even though
European Ferries agreed to sub-
seribe for between 35 and 60 per
cent of the issue only £3568,000
was put forward by the publie.

Closing date on the latest issue
has been extended fram Decem-

Downturn at H. Ingram

WITH PRETAX surplus down
from £353,615 to £210.285 in the
haif wyear to QOctober 31, 1979,
Mr. H, Ingram, the chairman of
Harold Ingram. knitted garments
group, warns that the full year
profit is unlikely te reach the
previous figure of £631.08S.
The chairman says husiness
zenerally has heen adversely
affected by a number of factors,
of which the mast significant
has beep the sharp increase in

VAT.

This, coupled with the
depressiog  ipduslriat  scene
which has, particularly affected
certain areas of the eclothing
industry. has pui buyers im a
very cautious frame of mind, he
states.

Mapagements have cut hack
purchasing budgets and
generally huging is heing
conducted on a hand-to-mouth
basis.

Mr. Ingram adds that there is
Hittle ewvidence - that this
situation js likely to improve
in the near future.

Group turnover for the half
¥ear was litde changed at
£3.65m, against £3.84m, which
included imier-group sales of
£1.38m (£1.12m}. Exports rose
from £0.9m to £1.0lm,

The interim dividend is kept
ar 144p net—the 197579 final
was 2.20p.

The pretax result included
a profit of £64-602 (£48T loss) on
sales of redundant machinery
and £4,000 startup Ipsses on
London  Parcels. Tax . took
£103.374 (£139,203).

The chairman says it was
hoped to have Londun Parcels
operating by October this year,
but because of building and
other delays this has been put
back te January/February 1950.

NO PROBE

The proposed acquisition by
Lioyds and Seottish of James
Taleott Factors Inc. is not to be
referred ta the Monopoligs Com-
mission.

Normand Electrical sees

ber 7 to December 28.

The company states that the
vast majority of the B41 applica-
tions has been recelved since
Monday, December 3. and
requests {or ‘prospectuses are
stll being received at the rate
of 100 a day from both UK and
overseas investors.

In a statement yesterday the
directors said that ia view of
European Ferries® commitment
to iovest £im under, this offer,
the encouraginz public response

.

and indications recently received
by _joint stockbrokers 16 the.
issue, John Stddall and
from ins@rutiops who wotld -mot-
normally subseribe until the last
day. they remain “ confidemt that
not less than than the minimum
subseription - of ' £14m will be
received, S ot
The directors 2isq say that 'they
are “ enciuraged by the conting-
ing interest in the projeet being
siiown by three - European
Governmenpts” - - . -

Sellers of Leeds placmg :

County Bank has placed
400,000 prefercnce shares of £1
at par-in Sellexrs of Leeds, a
privately-owned compaay which
distributes electrical equipment
from 17 locations in the Alidlands
arid the North of England,

The shares have been allotted
to hnine investors, including
pension funds, banks and

charftable institulions, With
40,000 ordinary shares n issue-
—uall gwned by the Sallers family
—the placing puls a value oa
the company of almost £0.5m.
The placing arises from a scrip
issue of prefercoce shares to
existing Shareholders: It enables
the Sellers family to raise some
personal cash.© .

12th December, 1979.

London.

would £2il to materialice.

THE MINING ASSOCIATION
OF THE UNITED KINGDOM

THE CHALLENGE FACING @

THE MINING INDUSTRY . * -~ |
STATEMENT BY MR: K. H. WALLIS |
The_thirty-fourth onnual:generul meeling of The Miuning |:
Association- of the United Riggdom wos held in- London on
In his-speech lo the members, the {.
retiring President, Mr. K. H. Wallis, said: .

Last month the mining industry had the pleasure of
seeing one of its pumber installed in office as Lerd Mayor of
Appropriately Sir Peter Gadsden's Lovd Mayoer's |-
Show had as its theme * Natural Resources and thé Environ- |
ment,” the Mining Assocjation's contribution being a float
bearing tire legend “ Metals make the world go round,” Poetic
licence perhaps. but containing an imporiant element of
truth. Without adequate supplies of meinls and minerals the.
standards of the indusirialised world would dechine and the:
potential improvement in those of the underdeveloped world -

The present pre-occupation with oi! supples has obscared

AL mea s =

LEE ML T

the fact that the world is also destined to be short of ‘mast’
other minerals, imcluding virtvally all metals, unless there:
18 2 dramatic inerease in the rate of investment in mining:
projects and related infrastructure over the depressed level
of the past few years. The challenge is a formidable ome
and meeting it will require all the resources of skill and .
fipance the mining ingustry cap muster. SR
The United Kingdom is fortunate in having substantial -
natural resources in the form of coal, oil and gas, The-Nortk
Sea fields however have a limited life and it clearly makes
sense for some of the benefits of Britain’s current near
sufficiency in fuel minerals to be reinvested in the preduction {
e metals and other minerals, The relaxation and subsequent |+
abolition of UK exchange controls were therefore extremely.

O A

reasonable rise for year

interim dividend is effectively
raised from 0.9508p to 1.0927p——
the previous total was equsl to
2.52456p.

The directats say that aithough
the present economic climate
gives cause for ¢oncern. no par-
ticular trading patitern has
emerged as order books in some
areas have shortened whereas

PRE-TAX profts up E147.000 to
£650,000 are reported by
Normand Eleciriea]l Holdings for
the half-year ended September 1,
1979, and the directars expect
results for the year to show a
reasonabie increase on 197879
when pre-tax profits were £1.03m.

Tax takes £359,000 (£:246,000)

ar i TR gy

ahead

towards bettet cars and safer roads.

NIEL Y]

Chemicals and plasticsis a hard business ™ ) ; s giving frethalf - earaings - per
in Europe these days. it 1% Ournew Keltan TP, a thermoplastic rubber, is ‘| share of 3.2p against 2.9p. The others have improved. welcome—the more so to the Mining Avsociation because this }*
Margins are being slimmed, T ideal] for car bumpers and can now be seen, m—— - question has been high on our ageads for many sere o |
.= s : . . Regrettably - ne comparable progress has been made |-
prices and profits cut. To stay in the onsome of the .busmst roads in the . towaras et ol  Drogress bus ix :
world on Citroens, Rovers and DIVIDENDS ANNOUNCED contained in the UK taxation system—inn:n?g‘cl':lir I’[:.ﬂ‘e mﬁ’: A=

taxation suffered by shareholders in UK companiés on

race, companies have to be resilient. 5 _
New markets. new technologies and new p” Volkswagens. And soon mudguards, - Current g .sp(é:gi%-g Total 'I;‘;gl dividends paid out of overseas income. 'We intend to renéw ' |F
products have o be tested rigorously : interior trims and cable insulation will eridge ;‘ ek payment payment zzuéri year year our me?:agznsa ggﬁgﬁ score and hope that the philosophy
~ - ) Bazg TICK ...... X . i A | exch i F
and, as ever, newideasareata bemade from Keltan TP. But that’s not the B P. Bulmer .._.......int. 2.6 Feb 11 3ag 2 7o sympathetic to the removal of tax §§s&?§e“;° lwﬂ& E}d?:mb::- -
premiwun. end of the road show. Keltan TP also goeson B tl:l-?ii':-lrﬂeﬂaﬁi;d int. 28 forlg I8 - I investment decisions. : ' e S
At DSM, one of Europe’s great the road in the shape of tough but flexible Compair .coovvssreee . 285  Feb, 29 238 45 404 and %ﬁwn?bgﬁﬁt?nw:f?n#:mtﬁ?:;:;&gg:ﬁt!d'hafg
chemicals and plastics groups, - ; reflector posts which mark out Deritend ‘Stamping int "'g.s Fiib % 33 = oo wminﬂng’oﬂd ; pﬁfﬁ:mﬁoﬁgﬁe s enm;;etn tiGieal Baparde - |
s . H : ries. it ; .
our ideas have taken us along trafficlanesand dangerous curves. Eﬁﬁﬂe"' ;:: 5% ﬁ:ﬂ; 2'53‘ — El * involved are bowever often more than indh?lgl!l::lménmpanies i
many avenues, but one of th One way or another, DSM likes to Hoagkong Rubber int 8 Feb. 6 8 - = iﬁxé ﬂnaedail'};:gyur gggu::e% “ﬁﬁ%ﬁ?ﬁé“&%ﬁmﬁ' -
best has Jed us ; keep its eye on the way ahead, Holyrood RBubber ..int. 16~ Fab 8 & — Y the EEC would be of considerable value. At the same time
i Foae IET ------ iy Fa%- s 25 — o5 it is only logical that @ great part of the needed pew imvest--)
: . W :r ie angor ......In 3o Feb. 11 16 54 meat should take plaee in the major proven miblny areas of |-
Arth A T F:b' 20 495 84 - 1-.,7 the world where infrastructure and expertise are available. }-
Maey LI 38 Maen's 17e 8 378 %o bulld uron—and especlally in those countries which have |-
En“w;f Iov. ..ot 235 }"‘"' -}4 1'3,-'?. = 4'?41. ‘i?l?veshn:llé. hogg:r eTstliu.-h me?sls&tnlg J{fafipca th ﬂﬁﬁﬁ; k-
Normawd Bjeciitil 1ot 100 Jap 30 0%5% —  Zpie standards of whose whole Popmlation Would, to my mind, ba - |
Redfearn Glass ... 137 Feh 14 1056 1655 158 fﬁ%dfﬁe&% with the world ceanomy in general, .-
W, Vo 'i‘;réiiii ot 2 Febh 38 18 — i skills was hindered by the imposition of sanetons. We havs |,
\ . _ seen to0 many recent examples of suffering caused whep sacial - |- -
Dividends shown pence per share net except where atherwise stated. change i8 brought about by destruciive means and it i5
* Equivalent after allowing for serip issde. TOm capital encowragiog that the present Brilish Cowverpment inclines o |-
inereased by rights and/or acquisition issues. ifrr? and pesitive approach to the problems of southern- J i
py m-1:
SPAIN Cloger to hand. the develd fon’
. ; T pment and even the exploration. | .
Dacombor 12 P’-,'g,“ +or- of the United Kingdom's own mineral resources iesxpimpedet!-: :
Banco BlibED .veeoe.-. 8 both by the diffienlties of obtaining mining rights and by the |
Banco Central .o 230 unsatisfactory nature of the planning grocedures. After many | -
Banca Exterlor . o vears of discussion some progress is at ast being made on’ |
Benco ot Cat. a3 these fronts but it is stili too early to say whether the proposed '{.
Banco Madsd ... 15 new planning legislation Will represent a sigmificant sversn J -
gnm ?’!ﬂﬂ_l_'ldal' g‘l +3 improvement. )
Bons Viado v 20 =2 More generally, it is important that when Joca) and cemtral -
Banco Zamgora 00 governments and supranations]l anthorities exsreise - their J.: -
Dragadas ...... 100 powers to block new projects or impose pew standards they | -
E.'::m Zinc 5&591 0B should give proper consideration ta the alternatives avaijable .f -
el Prcisage o s and the costs involved. These costs are usually borme hy.w -] -
‘- HIdrola  .occeeeensssscanss 587 —03 much wider public than the more veeciferous ir terests whose..J- -
. lberdusro .. 8.0 =i representations have carried most weighi—an example belng.- - -
N R ‘F,:lﬂrgllfgr 112% =15 the farige:‘pe waxll;gic grfuwth highe:f power prices and grester:.J. . .
. . — - o aimaspheric pollution from ' use of outdated convenfigoal : ...’
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Guthrie up 90% midway, Bulmer shows
but could miss forecast

FOLLOWING ON the record
£208m in the Jast full year,
taxable profits of the Guthrie

Jumped 90 per cent
from £4.78m to £8.0%m for the
first six months of 1979. Turn-
cver of the rubber plantation
and international trading groun
rose by £8m to-£133.17m.

.The directors say the second
half performance will be similar
to the frst six months, bur add
that 2 number of factors are
hipdering the achievement of
the previously foreeast full year
profit of £30m, before tax.

However, the vear's result is
expected to be materially higher
than for 1978.-

Siz months Year
1979 1978 1u7e
(000 EOOD EOO0

Tumover ...... 133.170 125.163 257.304
Operatg. prefit 11,733 7,005 05,482
S.E. Asis . 5,431 6,919 20545
N. Amenca . 2738 B0  3.468
Eurogpe loss .. 1M 892 1179
Austraiiz oss 160 133 1397
Alrica,  Mid,

EasL loss ... 25 1306 1278
interest ...... 2704 2247 4,585
Profit baf. tax 5,089 4,758 20,897
Tazetson  ...... 4500 2200 11,01
Nst profit ..., 4,5B% 1o a.887
To munorftiag . 762 UG 243
Leaving ......... 3.8277 2012 83835

t Profit.

They explain that a high level
of business aclvily in South-
East Asia and North America
will be offset by indifferent
results from other territories,
escalating intecest rates, deteri-
orating conditions in ipdustrial
activity in the UK and the von-
tipued streagth of sterliog.

The net interim dividend is
lifted 50 per vent from 6p to Sn

rer £l share and the directors
Teiterate their intention to make
payments totalling not less than
28p (21p) in the current year,

Interest charges fer the siy
mo_r_lths rose from £225m to
£2.7m.  After tax of £45m
(¥24m) pet profits increased
from £2.36m to £4.59m.

RUBBER INTERI!MS

Three rubber companies have
annoanced thelr interim divi-
dends in respect of 1879,
Holyroad Rubber and Kuala
Selangor Rubber, beoth sub-
sidiaries of Harrisens and
Crosfield, are lifting their
icterims from 12p lo 14p anj)
from 25p to 4p respectivelv.
Hongkong Rubber, in which
H. and C. has a sobstantal
interest, Is maintaiming iis pay-
ment at 8p. The respective
totals for 1978 were 40p, 9.5p
and 28p,

In South East Asia, satisfactory
vrop yields and continuing
stability of the prices of rnbber
and palm ol at a relatively high
level resulted in an improvement
in profit generated by plantatlon
and related activities, '

Guthrie Ropel had a par-
ticularly good first half and is
pretax profils for the period
were M510.6m (M35.8m).

The present price of Guthrie
Ropel on the Kuala Lumpur
Stock Exchange values its estates
at an average of nver MS4.300
per pianied acre, well in excess

of the most recent open market
valuatioz.  Recent sales of
parcels of land have also con-
firmed that this valuationr can be
considered conservative, the
directors stute.

Guthrie Berhad made further
progress in the first half of 1979
and reported preitax profits of
M$5.2m (MS32.1m).

In spite of the heavy costs
incurred in establishing three
new manufacturing facilitles in
the US. and Canada, profits in
North Ameriez . returned t a
gatisfactory level in the period.

Although there was a reduction
in the losses incurred by Euro-
pean operations, the result is
still disagppointing, the directors
szy. The UK earpet indusiry has
been heavily affected by the
strength of sterling, both in jts
reduced competitiveness  in
export markets and in increased
%ngnﬂs. particularly from the

The directors report that the
weakness of the textile industry
in high wage cost areas, requir-
ing tariff barriers or restrictive
quotas is also illustrated by the
Australian operations. Palm
Beach Towel. in particular. had
profits ercded by duty-free
imports from Tndia.

In Africa and the Middle Fast,
the trading situation in Nigeria
econtinued te be difficuit in the
run-up to the general election.
Guthrie Galadari met stiff com-
pelifion in the Gulf area. but
made some progress.

See Lex

Shaw Carpets slides at half time

FROM iturnover of f£1S847m
against £15.02m, for the 27 weeks
ended November Z, 1979, profile
hefore tax, of Shaw Carpeis fell
from £648,000 10 £618,000,

The " directors say the per-
formance should be seen against
a UK industry background of
closures. redundancies and short-
time working, caused by reduced
exports, higher imports and eur-
tailed consumer demand.

The iovterim dividend is being
efectively maintained at 0.5p per
share—the previous total was

equal 1o 2p on pre-tax profifs of
£1.64m.
First half proft js after

interest, £101,000 (£118,600) and
depreciation, £363.000 against
£505.000. Tax dtakes £312.000
(£502,000) leaving net profils at
£306.00C comipared with £147,.G00.

& comment

A sobering six months at Shaw
Carpets, fnllowed cruelly on last
year's doubled profits. The prob-
lems are familiar:  Thigher

Trafford Carpets at £29.000 -

Taxabie profils of Trafford
Carpeis {(Heldings) fell from
£42500 to £29.000 in the rix
montbs 1o September 30. 1879.
The company has  incurred
second-half Josses in the past
two years—for 187879 profits
tolalled £26,551.

The direetors say a decision
about the payment of an interim
dividend will be made early in
ke New Year. Yast year there

was an inferim of 1p aod a final
of 0.75p. _

Half-year turnover amounted to
F1.55m. compared wihh £1.95m.
Atter tax of £15.000 (£22,100),
staled earnings per 25p share
are down from 1.4p 1o 1p.

The figures exclude any results
from Damelly Spinniog Company
which ceased trading. during the
period. . .

INDI

Introduction

for the 1950s.
Shipping
Ports

Labour
Freightliner

- New Technology
Air Freight
Regulations

Copy date is January 22

CONTAINER
STRY

FEBRUARY 5 1980

The Finaneial Times propeses to publish a
Survev on the Container Industry. The pro-
visional editorial synopsis is set out below:

The rapid early growth of the
container transport industry has slowed down in
line with the falling velume of world trade. The
‘effect of the current overcapacity in containers
. on shipping lines and on freight rates. Prospects

The Container Companies

For further iﬂfannutiérz and advertising
-rates please contact:

Adrian Blackshaw
Finaneial Times, Bracken House
10 Cannon Street, Lomdon EC4P 4BY
Telephone: 01-248 8000 Extn. 7352
Telex: 885033 FINTIM G

FINANCIALTIMES
EUROPE'S BUSINESS NEWSPAPER

The conient, size ond publication dates of Surveys in tho Finar!uial
Timos "ale subect to chamge "at the disciotipn of the Ediros.

M. J. H. Nightingale & 8o, Limiited

27/28 Lovat Lane London EC3R BEB  -Telephone: 01-638 8651

197878 - - Gross  Yield
High Low Company Pnce Change Div (p] % PJE
89 3% Airsprung Group .......- T3 - 6.7 LE) 43
5¢ 35 Amitege and Rhodes.. 3Bxd. — 3§ 100 25t
253 Bardon Hil§ ,eoceeciene 222 —_ 118 6.2 B.5t
0150 Deborah Ord ..o 93 -~ 5O 54 102
353 . 140 Daborah 17:%; CUI 353 —_— 175 E.D -5
147 100 Fredorick Parker . 106 - . 128 121 8.2t
158. 110 Gacrge Blair .ounees 110 — 165 15.0 —t
B1 45 Jackzon Group . 60 —_ 52 8.7 3.5
182 87 Jomes Burrough ... 116 = 72 63 101
M2 242 Robent Jdenking . Ubd — }3I 128 LA
I 15 Torday Limited Ft) —_ 123 6.4 5.!
34 15 ‘Twinlock Ond ... 18 - 0.8 a7 At
82 8 Twinlock 12% U 75 — 120 164 -;
56 A Undock Holdings ... 5% — - 26 a5 113
82 22 Walter Alcxander -... - —_ 44 52 5.
180 136 W. S. YOUES ..ceceneees . 182 - 115 83 71
182 185 W, 5. Yeates Naw ...... 185 — _— — -

sterling, highere feedstock costs,
higher import penetration. 1In
Shaw's sertor of tufled carpets,
U.S. imports have risen over the
year from 1 to 5 per cent of the
U market. The oext six months
will be agually tough, as distribu-
lors continue to run down stocks
under interest-rate pressure. But
the long-term outlook is brighter
than this year's dJownturn
suggests, The closure of compet-
ing Assgciated Weavers will give
Shaw more space in the UK
market, and the EEC is consider-
ing tariffs to counterbalance any
advantage that US. producers
may continue to enjoy from
lower feedstock costs. The Milli-
tron  computerised patterning
machinery is performing well,
and with the finvestment pro-
gramme over Shaw js putting
cash into the hank and can afford
maintained dividend payments,
which for the full year, wouid
indicate a projected yield of 11.2
per cent on the unchanged price
of 26p.

PYE CAMBRIDGE

rise to £2.3m

PRE-TAX PROFITS of H. P.
Bulmer, the Hereford-based
cider muker, rose by 19 per cent
from F193m 1o £23m in the
half-year to Octobér 26, 1979,
on sales 20 per cent higher at
£35.07m.

Mr. Peter Prior,
anticipates that the full-year
results will show a worthwhile
improvement over the £257m
last time, although he does not
expect profits to reach the £3.9m
of 1976/77. .

Much will depend cn the level
of sales during the peak
Christmas period, he adds.

Half-year Ioterest charges
were more than doubled at
£984,000 because of an increaged
level of horrowings, mainly to
fund last year's record apple
erop. and higher interest rates.
However, the chairman does not
expect the rate of increase to
be as great-in the second half.

All trading activities achieved
an improved periormance in the
Brst half and contributed to the
28 per cent rise to £3.16m in
trading profit. Trading profit
margins increased to 12.6 per
cent (IL3 per cept) of sales.

Strongbow and Pomagne sales
maintained their pgrowth, the
chairman says, and although
traditijonal draught ciders con-
tinued to decline, cider sales
volume was 2 per cent higher.

He »adds that cider sales
volume in Novemher was 3 per
cent above the same month last
yvear. Selling prices of some of
the group’s ciders were increased
last manth, and the rest will he
raised by about 10 per cent
immediately after Christnas.

The group’s pectin acHvily
achieved a better half-year trad-
ing performance, mainly due to
the improved supply of raw
materials. :

All overseas activities reparted
improved results. Progress has
been maintained in the Austra-
lian suhsidiary, where the
development of new markets for
concentrated apple juice from
tke Tasmanian operation has
been particularly successful. the
chairman says. A new apple juice
plant wiil be commissioned in
Western Australia next year,

The group bhas continued the
test marketing operation for its
ciders in the U.S., be adds.

‘Wines and spirits' sales value
rose by 24 per vent and trading
profit by 44 per cent. This trend
is expected to continue in the
second half.

There are two interim divi-
dends of 2.66p net each, com-
pared with 2.479p each last time,

chairman, -

The total for 1975/79 was T.659p.
Stated ‘earnings per 25p share
are up from 1514p te 17.6p,
excluding exchange adjustments.
Tax takes £412,000° (£312,000),
of which £360,000 (£282,000) is in
the UK :
The . chairman says group
borrowings are expected to
increase from f7.5m at April
i& to about £0.5m at April

Hall-year
1979

1978

Wines and spirhs .

Trading profit ............ 3,182 2475
Cider and pectin ,., 3,022 2Z3M
Wines and spints . 108 FE
Property - 35 -4

Interésr ... (A76

Minorilies ——

Excoplional credit , 163

Profit bealfore tax 1.930

Ta® e nz

Net profic ... . g 1.618

Exghange gan . 25

Prel. -divadends . &5 [

Atrributable . 1833 1,528

Ord. dividends . 550 &N

Retained  ............... 1.289 1.017
* Excluding escise duty. ' Charge.

¥ €5,

@ comment

The 25 per cent increase In
trading prefits at H. P. Bulmer
reflects the bhelter margins the
company can now achieve, spared
the attentions of the Price Com-
mission. But with UK cider sales
up only 2 per cent in volume
terms. the "cider revival” of
1976-77 remuips a heady memory.
Interest payments take the
sparkle out of atiributable earn-
ings, though the ecompauy is
making good Use of its cash to
stare up apple epnecentrate from
this year's bamper crop, assuring
supplies into 1980-81. Outside
estimates are pitehed around a
full-yeur pre-tax profit of £3m
to £3.5in, against last vear's
£25m. But when it has consoli-
dated the bhenefits of befter
margins, Bulmer bhas few
immediate prospects for im-

-proved crowth. Suceess in the

tempting U.S. market still looks
many yvears away. Market expec-
iations of 2 15 per cent hike in
full-year dividend gives a useful
pé‘giected yield of 7.9 per cent at
160p.

NEW YEAR-END

The Piccadilly Theatre's
acrountios period has been
changed to September 30, to

coincide with the accounting
date of the uliimate helding com-
pany, Associaled Newspapers
Group.

Today’s company meetings

A. Arepson, Lincoln Hause,
Calpey Street, St. Aibans, Herts,,
12.30. Audio Fidelity. Queens
Hotel, Cily Square, Leeds, 10.(0.
British Assets Trust, 1-Charlntlse

Avenue, W, 12,45, London Shop
Prop, Trust, Winchester House,
O[d Broad Sireet, EC, 230,
McKechnie Bros., Midland Hotel,
Birmingham. 12.00. Mart!z_nail‘.
areat

Redfearn Glass boosts
profit in second half

AFTER THE slump from £1.78m
to £339.000 in the first - half,
Redfearn Nationa} Glass
completed the year to September
30, 1979 with pretax profits of
£3.51m against £3.9m previously.
Turnover improved from £48.05m
to £55.97m.

However, it is again likely that
the group will only break even
in the first half of the current
year, the directors say, hut they
forecast a substantial second
balf improvement as was the
case in the year under review.

In these circumstances results
for the currenmt year are likely
t0 be comparable with those of
1979-80, the directors add.

Stated earnings per share are
49.67p against 58.8p but a final
dividend of 11.27p lifts the total
from 15.81p 1o 16.55p.

Profit for the year is after
interest  of £1.05m  against
£521.000. Tuax lakes E200.000
(£322.,0001 leaving net profils at
£3.02m compared with £3.58m.

GCapital expenditure for the
yeur amounted to £3.7m. Despite
difficulties created by -the road
haulage sirike and competitive
conditions, there was a net eash
inAow during the vear.

The directors explain that the
first half of the eurrent year will
include some large and ununsual
casts. If efforts to conclude nego-
tiations on = coSt reductinn pro-
gramme re suceessiul, substan.
tial redundaney payments will
have tn be made during the first
half and the savings will acetue
in the second hall.

The first nalf will also inelude
Lthe planned re-build of one of the
lurge Tornseeg at the York fae-
lory with a severe. but temporary
effect on profitability.

& comment

Redfearn™s 40 per cenl second
haif improvament durine a damp
summer on the cdrresponding
period of 1978 s an indicalign
that the group is fully eapalble
of recovery but. due Lo excep-
tinnal favinrs this winter, profits
will probably remain on a plateau
in the current vear. There is
a chance now that the tide of
Inreizn market peneftration is
reaching a high water mark and
price increases, so diffeunlr to
nrush throuch a year ase, are
now beginning to stick. Bul the
benefits of a 10 per cent price

rise at the bepinnino of last
month will be swallowed by
redundancy costs - of fome
£500,000—t0 be taken above the
line—as Redfearn attempts to cut
fixed overhcads. Morcover a
major furpace, represeniing
about I5 per cent of luta] capa-
city, will be out of rommission
for ten weeks during a re-build.
The result is that Redfearn wiil |
break even in the first half and
prafits will be more than maio-
taiped for the full year. On 2
prospective pfe of 82 and an
histnriv vield of 11 per vent the
thures have probably gone Jar
enough for the present after o
13p ri~e W0 M5p vesierday. The
wial UK market for glass has
firappd by abou! a point n
1974 aml. althoiach  Redfearm™s
slice has climbed 1o 16 per cent,
volume erowth will he hard to
come by n 1980, PET develop-
ment represenis a usefui area
nf potertial crowth but the real
breakthroush may ot he
achieved until (or unless) ome
of the major brewers puts down
a wide mnuth hnttlinc line. The
aroup helicves that this herizon
has now shortened to the medium-
term.

Durapipe dips in first half

REFLECTING greater cash ulil-
isation io suppurt of aroup ex-
pansion, pre-tux profits of Dura-
pipe  Internatiomal, manufac-
iurer of plastic pipewerk uaad
lifting wekle, el slizhily fron
£621.000 to £603.000 in the haif
year to Seplember 30, 13979

Other factors eontributing io
the reduced surplus were the
epginecting  sirike, which re-
sulted in scarcely umy profit
from the subsidiary Ansell Jones,
and a steep rise in interest
charges from £94,000 {a £212000.

The direclors peoint cut Lhat
interest charzes wili continue 1v
2ffect results for the time heing
beeause of the group’s poliey of
continued expansion into pew
prodnets.

They add that, dependent on
the perfarmance of overseas sun-
sidiaries, the group should con-
tinue to trade satisfactorily, with
aby recessionary downturn at the
mujor subsidiary Durapipe, be-
ing offset by expeeted improve-
ments on the engineering side.

Turpover for the six months
under review expanded from
£647Tm to £7.32m, and tax takes
£110,000  (£108.600%,

An inlerim dividend of 0520
is announced, compared to 0.579»
adjusted for 2 one-for-one serip
issue, Last year's total was an
equivalent 2.3555p from profits
before tax of flm (£1.11m).

Nelson David
seeks further

first six monthis of the present
finanvial Yeal,

AMr. David Cooper. who tnok
over as chairman Iaie in 1995,
alse told shareholders at 3 ester
day’s annual meegzny thal they
can expect news of a further
aequisition in the next six months
qr su.

*Qur continued pulivy is (o
acquire more dealerships,” he
said. “ We're looking all the Lime

Tor new companics (o acotire,
hul we're loaking ver: very arc-
fully.™

Nne of its repent arquisitions,
that of Pippbrook, 1he Fard
dealers in Derking, fur £45,000,
had alreody ecarned meore than
the compary pail far it, he said.
“I1’s porth of East Ancglia ™ was
the only indseation hie would pro-
vide of the pext hkely deal.

Graig takes time charters:
in better freight market

THE RETURN [ pruitabilny
achieved by Graiz Shipping in
the half veur ended September
30, 1979 has been broughr ahoul
by the greatly improved [reight
market pow being experienved.
In the six months the zroup
turned in a net profit of
EAT1 668 compared with a loss
of E778,330.

In their interim report Ui
directors zay that in order 10
iake advanilage of this position
the company has on tine charter
two yvessels nf 15.000/16,000 1ons
dwt far three to five inonths
trading: and roe  vessel of
266000 tons dwt for eizht 1o
eleven months troding.

These three, togeiher with the
company’s own lwn vessels, are
all  npow trading  profilably.
However, 1he directars say that
it is difficult 10 anticipate the

livenees i suuihorn Eagland. in
which Grzi? has a 40 per cent
intersst, 1o w0 provec® with a
proorawme  la furiber  the
campany s investisatians inin the
licences poiential.

A full and detailed scismic of
licenee XLOTT it 1o he comnleted
Resuhs are now heing ovaluated
and should be avanlable early in
the new vear.

The consortinm 1+ in dispose nf
5153 per vent of the company's
interest in licence X070 1a Shell
TL. This is in exchange fnr the
vampletion of u  considerable
amount of seismue siudy on the
[ivence, and work has already
started wn the area.

A (etailed z=jzic study has
aiready becen  carried out by
Canoco Ine. whih has licences
surrnundine X1.089. The directors
slate that ir iz only necessary,

Pye of Cambridge, a subsidiary ?‘q“l?;?' h?:lil:gﬁrghﬁotjso'ltan: En:encgrt‘?:t:gh\'t\?(:g?%%% F. W h 1d ini therefoie, for the vompany 10
of Pre Holdings propeses to checter. 12.30. Eleco, The Middle. Thorpe, 35 Harhorne Roud. expa nsion T it 1 expey That complel s vomparativels small
cancel the 2925852 51 per cent 5¢X Room, Aberrorn Rooms. Birmingham. 3.15. Weniyss, e there  will he a further 2rea of selsmic af rivis area and
cumulative preferenve sharves of Oreat Eastern Hotel EC. 13.00. mepyjlle Crescent, Edinburgh, AhFTEPE fPR_IBETTSHﬁ. ":harr'lsl’ recpiainn Mext vear. lhl'-_’ }“lf!:?.ﬂ".‘ _'_'-‘_l”_d'-'-‘-::‘i-’-'i‘“'-"-‘_.ﬂ;f
Pye of Cambridge in return for E:Y-:T' Hi;‘;;,h UBp;;)“el; (?:;urfgmsré' 1200, Wesiward TV, The f.e::f ﬁ‘ﬂ;‘:‘; ’;-_.‘_I':Td he ﬂrfu:?:r With  Gevernment  appraval. ;:.;;;P p It-_lil:-c -i‘llll.:r:;; s fairte '.l:r:ﬁd
cash payment by Pye Holdings 1320, Tondon Entertainmenis, Studios, Derry’s Cross, Plymouth, gistrihution  group, s main- 'he censeriiuin ventrslling (he ynd  derailed  piviure nf  the
of 58p per share. Palace  Theatre. Shafteshury 2.30. tained its improvement in e 1veee nil oand vas expleratien  siiwoluan.

" The Bank of N tia
Condensed Statement of Assets and Liabilities Statement of Revenue, Expenses and Undivided Profits
as at October 31 for the financial year ended October 31
Assets 1979 1978 Revenue 1879 1978
Cash TeS0UICES. c csesanncsanssen 510.392,296,134 $ 7.930,377.827 Incomefromloans. . ccveaeenvene 8 2.811.827.163 8 1,839.178,091
&‘m%- aeasaBPSSaS l-- [ B E NN NN NN 3’02719899494 2:594_‘305’!289 Income m mﬁﬁes- mdwcew b ié 250’2091168 171-131!290
Callloans. . ccvevvevancsvccassa 302,353,169 608,667,240 Other operating revenue. + c v ocaves 158.604.058 127,954,136
Other loans zmd discoumts, ... .. ..e 18,856,442,803 15,039.810,274 Total TEVENUE. « v ¢ coocavesons S 3,293.640.389 $ 7138.963.817
Acceptances and letters of credit,
AS PErcontra ceavevenrereannens 1,451,694.262 1,130.828,731
Bankpmises- R T T R RN NN N 222,403,070 185-743-588 ExpenSES
&nmﬂdmﬁ.-----.---. 135805:1§‘; J-.l‘.f.&’fﬁ.?].:} ]J'.ltE‘J'ESt OndE'pDSitsaJld bank .
Other assetS.euveenvocacaneess 41.384.15 16.000. % QEDEREUTES, « - v e v oo ennnsnaeaes S 2354628063  $ 1,363,026,079
334-.868-868.665 $27,566.713.961 Salaries. pensiqn contributions and
other staff benefits. ... . v vuvnaas 352,540,343 299,646,117
PR Property . mcluding
DePOSIS. e eevcanvasanrnennnnn $31,875.413.673 $95,332 610,833 depreciation. .. «cervwes sererees 99,380,890 89,026,.690
Acceptances and letters of credit. . . . 1.451,694.262 1,130,828.731 Other operating expenses, including
Qther Habilites. cveeeecarsrannes 91,573,209 53,401,301 provision for losses on loans of
Accumulated appropriations for $49.804,395 (1978: $11.591,511) based . _
105565, . o ccuvenncresrcerenvane 224,158,353 191,824,069 on five-vear average loss experience. . 175.398.726 147,081,503
DEbenturES. FEX AR RN R EN AN BN NN NN N 248'6309000 204!641’000 TOtaI &'_pEIlSES- [FEL R NN NNNENNI] s 2-981.948-022 s 1.898.780-389
Capital pald UP.sevssersernsanes 16,096,397 _41.350.000 Balance of Tevenue. voeaceenveans 211,692,367 239,483428
Best m‘mt- sesssgeeavssdosanaw 930.267,008 -IEQ,OOO’M .sion fO].' ].IIL:Ome Ielati]]g -
Undivided profifS. « - e e e e vones 995,063 1,158,027 HRETED. + - o e e e s meeacam e o, 60,800,000 £5.600,000
$34;858.8581663 $27:686-713.961 Bﬂlance of revenue after vaision
' M4 Xing West. Toronto. Cemada, for INCOME tAXES. . o v oo eveennanee 180,892,367 153,331'3,3-33
Exeeniiva Offices: Street to, e T .000.
1,095 affices: in Canada, the Bahamas, the Caribbean, Aberdeen, Athens, Atlanta, Appropriation for Josses. .....ouus 74,000,000 65,000,000
Bahrain, Beirut, Belfast, Belize, Boston, Brussals, Buenos Aires. Cairo, Caracas, Balance of profits for the year. « v <« « 106.892,367 90,383,423
Chicaga, Cleveland, Db Edmburgh, %hseﬂ“ Cayena, Hons Dividends. .. v eunennronconnnns 55,055,331 39,600,000
Kong, Houston. Jakarta, Kuala Lumpur. London, es. Manchester, Manila, ) =~ -
Mexico C%l:y, Miami, New York, Oslo.'.p Panama, Paris, Piraeus, Portland, Rio de Amount carried fOl'WEId-_ crsvecses 51,837,036 51,283,428
Jareiro, Rotterdam, San Francisco, Seaul, Singapore, Sydney: Thessalonild, Toko. Undivided profits at beginming of o
Subsidiﬂymdl\fﬁliatedBnnkingCompaniﬁ:ScoﬁahankdePﬂErbDRim;TheBﬂnk yeal‘.........----.-.---.-.... 1,158,027 8‘43a99
Tl L e
Baonkers Limi ingston, Jamaica; of Nova Scotin Trini £o -
L amited (16 offices); Beemnda National Bark Limited: Muduro ond Curiels Banis .Y, ~ .  2pproprationsforlosses. ... vve.. 48,000,000 39,000,000
Nethedands Antill&seéo Themmﬁ% Iih\ef St’.'Maart:t'I‘T};- Nether]:;ngs Antiﬂ%s; . 100.995.063 91,158,027
The Bank of Nova Scotia i imited, the Bahamas: The Bank of Nova Scoti . s 50,000,000
ol Tsands T smited: BNS International {Tvelnd) Limited; BNS International ’llansfen'edmrestaocount. casmas 100,00(30951 0
(Hong Kong) Limited; The Bank of Nova Scotia Asia Limited. Singapore: Security Undivided profits at end of year. ... 8 995083 § 1,158,027
. Bark & Trust Company, the Philippmes; Schroder, Darling and Company Holdings : .
1 5ited, Australia. . g
3
CE. RITCHIE S t b k =7 JAG.BELL
co !a a n Executive Vice-President

Chairman of the Board,

President; and Chief Executive Officer = THE BANK OF NOVA SCOTIA  and Chief General Manager
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The Clydesdalé Investment
Company Limited

Higher Dividend and Scrip Issue |
Annualnésultsfqrtheyeérended 30th September; 1679

1979 1978
Equity shareholders’ interest £61,757.693 £65,361,312
Assetvalue pershare 103.7p 109.8p
Revenueavailable for ordinary shareholders £1,220,958 £1,158,758
Eamings per ordinary share 2.10p 200
Ordinary dividends per share 2.15p 190p
Capitalisation issuein B ordinary shares 212355% 1.82306%
Distiibution of equity investment at 30th September, 1979
19748 1978 - 15789 1978
UK. - 39.64% 33.1%% Europe 4.10% 501%
USA. 37.10% 37.60% Brazil 1.60% 1.63%
Japan & Asia 14.12% 20.13% "Qthers 3.44% 251%

Dividend and Capitalisationissue
Your board recommends a final dividend of 1.45p making 2.15pfor theyearas
compared with 1.90p for the previous year.
" Theboard also recommends a capitalisation issue of one for iwo toordinary

end B ordinary shareholders. .
It is expected thaf the amount availabie for dividend in respect of the current

year will again increase. The board is therefore recommending an interim dividend on
the ordinary share capital as increased by the capitalisation issueof 0.50p
(as compared with the equivalent of 0.4667p for 1979},

Repayment of dollarloans

Following the aboiition of exchange controls, we have towards theend of the
Company's year and since the vear end, made forward purchases of US dollarsto
repay on the due dates approximatefy 71 per cent of the US dollar loans.

Change of Name

Itis proposed to change the name of the company to Murray Clydesdale
Investment Trust Limited in line with the policy toidentify individual companies more
closely with their management group.
Copies cf the report may be obtained fromthe Secretary, .
The Clydesdale Investment Company Limited, 163 Hope Street, Glasgow G2 2UJH.

Anlnvestment Trust managed by Murray Johnstone Limited.

GCompapies
apd Markets

OIL and GAS NEWS

Finaneial Tiores Thursdaj:'-nércémber 131979

Pertamina signs deals  CompAir :
| 28% downi

totalling $304.4m

PERTAMINA, Todonesia’s
national oil company has signed
five production-sbaring agree-
meuts with international oil com-
panies for a total exploration
investment of 33044m {(£140m)
over the next tén years.

Three of the agreements ¢on-
cera greas of which contropl is
disputed by Vietnam, while the
other two are coneessions off-
shore the eastern tip of the
province of West Irian.

Mohil Indenesia, a subsidiary
of Mobil Corporation, was
awarded two blocks in the dis-
puted Natuna Sea area, Natuza
-1 covering 5240 sg km and
Block D-2 of 5,040 5q km.,

The eompany will spend $45.7Tm
over six years and $22.5m in the
following four vears on the first
bloek, with a signature bonus of
€12m, plus honus payments of
$m on produciion of 50.000
harrels a day and §lGw on
100.000 barrels 3 day.

On the second Natuna block
Mnhil will spend 349.7m pver six
vears and 3225 in the following
four years. Signature bomus is
$10m and preduction bonuses the
same as for the first block

Chevron Indonesia and Texach
gained the third Natuna area,
Block C, of T.500 square km. and
will spend $15.5m over six years.
Signature bonus is 81.5m, with a
production bonus of $6m on
diseavery of a commereial field.
$8m on production of tbe first
bacrel, $15m on 50.000 barrels a
da&r and $25m on 100,000 barrels
a dav.

The Royal Dutch Sheil zroup
was awarded the Mamberamo
hinck of 14675 square iam in
‘West Irian. and has agreed 1o
spend $137.9m in the next 10
vears. The group will pay S9m
whea oil production exceeds
20.000 barrels of oil a day., nr
250m cubic feet of gas a day,
$10m on 75.000 harrels or S0m
cubic feet and 315m om 150,000
barrels or 750m cubic feet

A copsortium  comprising
Conoco, Tolal, Chevron and
Texaco arquired the Nauka block
of 42,755 square km in Irian Jaya
and have agreed to spend $8m
over the next four years.

Production bonuses are 32.3m
on 50,000 barrels a day, #4.7Tm

on 100000 harrels and 5%9m on
200.000 barrels, but no signature
banus was required.

For the Natuna area 85 per
cant of oil production wiil go to
Pertamina and 15 per cent to
the contractors after deduction
of costs. Gas conlracis are on a
T0 to 30 per cent ragio.

For the West Irian areas
oil production will be split 85
to 15 per cen! in favour of Per
tamina, but the gas ratio is re-
duced to 65 per cent to 35 per
eent.

Contraectors are required o sell
10 per cent of their interests io
Indonesian companies on sirik-
ing oil and also provide 1.5 per
cent of thelr oif at $¢.2¢ a barrel
for local refineries.

Western Mines. the base-metals
mining arm of Brasean, will buy
for C320.Im (£7.9m) certain oil
and gas properties in Western
Canada from the Abacus group
of companies, reports John
Sozanich from Toronto. Purchase
of each parcel is subjeet to re-
ce“;t of a satisfactory title re-
port.

Working interests have heea
purchased in produecing oll and
gas properties in 16 principal
operaling areas. Six gas prgper
ties, four oil properties and two
oil and gas produeing properties
are localed in central and Sonth
Alberta. Three oil properties and
one gas property are in south
Saskatchewan.

the basis of a rTeserves
report prepared by consnliants
as of July 1, 1979, for Abacus
Cities, Western has acquired
estimated net proven and prob-
able reserves totalling 703.000
barrels of oil and 12.87ba cu ft
of patural gas. '

In addition to the producing
properties, the package includes
24,581 net acres of miscellaneous
oon-producing lands i Alberta
and Saskatchewan.

* * *

Chevron Standard, operator of
the group of rompanies drilling
the Hibernia P-13 well offshore
Newfoundiand. says that produc-
tion testing of the interval 3,852
to 3,358 metres produced a fiow
rate of 2,635 barrels of oil a day
of 345 API gravity oil with a

gas-pil ratic of 890 cu ft per grou

barrel. No water was encountered

during testing

The company plans t6 test
additiona! potential hydrocarbon
zones above 3,852 metres. Other

participants in the well are Mobil
0il Canada, Gulf: Canada
Resources, ang

Pe
Columbia Gas Develspment of
Canada. :
* * *

Dome Exploration hag exer
cised its right to purchase a 3.5
per cent working interest in 2.8m
acres in the promiging Beaufort
Sea from Coloambiz Gas Pevelop-
ment of Canada at & price of
C$50m (£19.6m).

‘The latter had nrevionsly sold
the 35 per cent inmterest to
Overseas Petroleum Corporation,
a Japanese company. for the
samme gmount but under the
terms of an agreement between
Dome and Columbia that com-
pany was required to offer the
interest to Dome at the same
price.

Dgome. estimates that the
interest is warth substantially
more than the price paid. How-
ever, Dome stressed that the
purchase should not be construed
as ipdicating an¥ reluctance o
bave Overseas Petroleum or any
other Japanese companies
participaie in Beaufort Sea
exploration. ’

Qutlook at
Smiths Inds.

Reiterating his previous
forecast that full year turnover
and profits would advance, Mr.
Roy Sisson, chairman of Smiths
Industries, said at the AGM that,
with difficulties still facing many
sectors of UK induyhy, the task
would nat he easy. ’

The start of the curremt year
had seen the damaging engin-
eering strike and the cost to
industry a8 a whole had been
peavy. Now that normal trading
had resumed he was epcouraged
by the trend evident in October
and WNovember frading results.
however, me was not ou ithe
p's side to make good the
profit shortfall by the half year.

———

——

500,000,000

Allof these secnrities baring been sold, 1his snonncement appears as a matter of record only.

?,

|I|

Southern Bell Telephone and Telegraph Company

Forty Year 10.909% Debentures, due December 1, 2019

Mersill Lynch, Pitrce, Fentter & Smith Incorporated

Merrill Lynch White Weld Capital Markets Group

' DEPRESSED by 2 continuing

recession in the construeiion
sector and the efects of the
engineering  sStrike,  taxable
profits of Compair, manufacturer
of =ir compressors amd poeu-
matic equipment, slipped 28 per

. pept from £1158m to £5.38m in

the year to September 30, 1979.
Althonugh they feel it would be

.premature ta form a judgment
on the future course of business s

at .this early stage, the directors
say there is an improving trend
in the UK. They expect to have
a clearer view of prospects In
overseas markets by February.

. -

Reserves have been ibereas
by a further £4m as & regult
& -profe